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- the Nole. For ttus purpoee B-orrnwer doa here.:y' r:Eongnge, grant and convey to Lender the rollow ing ¢
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oo ~ MORTGAGE

THIS » OXTGAGE 15 ‘Secum%lnstrument“) is given on. Jan.uar.y .26,
Themo-v;,lgorls e MENRILR Uelaur

~ s . Security Instrument is gwen ta Stan.dard Eank
and.Ir (o At Hickecy.. . - which is organized and existing
underthelnwsof J..n' Stafce nf .Il'lm 3. and whose address is ...2800..M...95th..Street.
W) e : Hickory Hills...L11inn]s, 60457 s (ML ,
’pn cipalsumof .. Eighty. Thausand. and. .00£100- e
=, Dollars (U.S. 3. £0.,000..00...........). THis debt is eviden

dated the' ,seme date as this Se\ umv Inst rlnent (é'Not wh:ch prov:des l‘or rnonlh 3 payrnents, wnh_the full debt, if not
paid earher. ] ) Thls Secunty lnstrumem

secures to Lender {e).

J"
Iocated ln Co nty." lllmoss:

The. £ast..77 feet of . the West 1/2 of /Lot 53 in Frank De Lugach's Ruth Acr‘es _
Subdivision, .a.subdivision of the South 42 of the Southeast 1/4 of the North-
east 1/4.0f Section:10 and the South'1/2 of the Southwest 1/4 of the Northwest
1/4.of »Section® 11,,Tounsh1p ‘37 :North;.Ranne. 12 East of..the-Third- Pr‘mc'ipa]
Meridian;-according to the Pla erecf reco : '12, 1947 aSSBocument
fNumber 140?7448, 1n Cook Count 3 P nois. S '
T DEFT-01; RE‘{:ORBIM

RTIEr e

$13.25

Tﬁ##‘l CTRAN QAT #1/25,87 10 :36 108

*3835 # DY S S IO

CGDH 'COUNTY RF(’.UI\DLH

To the‘extent perm’ttted by’ 1aw, the Mortgagorszorrowers namfd herem do her'eby ‘waive
1 rfghts of redempt1on from sa1e under any - order o decree foreclos1ng this

| whtchhuthe.ddreuof...:......:..'-.'. ...... riB5R MSSE. B SIRREE o PALOS HELS

6Q4ﬁﬁ : e annﬂw Addnur?,.

) . TOGETHER WITH all lhe lmprovements now or hereafter erected on r.he properly. and all easemems. rights,
appurtcnences, rents, ruyalnes, mineral, oil and.; gasknghts and profits, water rights and stock and all fixiures. now_or
lreruﬁer ‘part of the property All,replacemems and additions shall also be covered by this Security Instrument. All of the

referred io ln ‘this Sec rity lnstrument asthe "Property i

o BOIROWI-'.R COVENANTS ‘that- Borrower is- Iawfully selscd of the estate hereby convcyed and has the right to
mortpge. ‘ranl and convey ! thie: Property. and. thiat the' Property is unencumbered, except for. encumbrances of record.
2 ‘warrams and wull defencl generally ﬂle tnle ‘fo the ‘Property’ agamst al) cla:ms and demanrh subject to any

1,
‘e
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1. Payment of Principal and Interest; Prepayment llld'L"l.té" £5. orrower shall.prompltly pay when due

the principal of and interest on thie debt evidenced by the Note and any prepaymentthd late charges due under the Note.
. ....2 Fundsfor Taxes and Insurance. .. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender, on.the day monthly. payments are duc-under the Note, until the Note is paid in full, a.sum ('Funds") equal to
one-twelh of:. (a): yearly taxes and assessments which may attain- priority over this Security. Instrument; (b) yearly
leasehiold: payments: or ground rents on the -Property, il any; (c) yearly hazard: insurance: premiums; .and. (d} yearly
moartgage insurance premiums, if any. These items.are calied. “escrow. items.” Lender.may estimate the Funds-due.on the

basis of current'data.and reascnable estimates of fiiture escrow items. Saa e eTe e Tl e
- ;The Fundsshali be held:in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency, (including Lender. if Lender is such an institution). Lender shall appty the Furids to pay. the'escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying.the escrow. items, unless
Lender pays Borrower. interest on the Funds and:applicable law permits Lender.to make such a charge. Borrower and
Lender. may-agree in writing that interest shall’be paid.-on.the Funds, Unless an: agreement. is: made ar applicable: law
requires interest. to-be paid, Lénder shall-not be.required.to pay Borrower any interest or earnings.on the Funds. Lender
shall give to-Borrawer, without charge, an annual accounting of the Funds showing credits and debits.to thie Funds and the
purpose for which esch debit 10 the Funds was'made: The Funds are pledged as additional security for the sums secured’'by
this Security Instrument, ;. ) : : :

-« - . If the amouant of the Funds held by Lender, together with the future monthly payments of Funds payable prier to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due; the excess shall be,
at Borrower's option, either. promptly repaid to:Borrower or credited to Borrower on menthly payments of Funds. If the
amount of the "‘urds held by Lender is not sufficient:to pay the escrow items when.due, Borrower shall pay to Lender any
amount necessary 15 make up the deficiency in one or more payments as required by Lender.

Upon pay.ae~t in full of all sums secured by this Security Instrument, Lender shall prompily rgfundlo Borrower

any Funds held by Cer.der. If under paragraph 19 the Property is soid or acquired by Lender, Lender shall apply, no later
than immediatcly prici.to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
applicatior as a'credit age’ 1t the sums secured by this Security Inastrument. o

'3. Application'of Purments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1.and 2 shall be.apriied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payabi.c 'in<er paragraph 2; fourth, to interest due; and last, to principal due. ]

' 4. Charges; Liens, Eurrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may alttain: priority over this Security Instrument, and ‘leaschold payments or ground rents; if any.
Borrower shall pay thesc obligations iu *ae manner, provided in-paragraph:2, or if not paid in that manner, Borrower shall
pay them on time dirceily. to the person ow-u.payment, Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borroyer makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. p T ST TERTI o
o . Borrower shall promptly discharge any Yorwvhich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the abligation secar:d by the lien in a manner accepiable 10 Lender; (b) contests ingood
faith the lien by, or defends against enforcement of i siiien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any proi-of the Property; or. (c) secures from the. holder of the lien an
agreemient satisfactory to Lender subordinating the lien t 5 this Security Instrument. If Lender determines that any part of
the Property is subjectto a lien. which may-attain prioriiy: oo this Security Insirument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or iak: £ne or more of the actions set forth above within 10 days
of the giving of notice. . = . . , o . L )

... 8. Hazard Insurance. Borrower shall keep the improvemenis now existing or hereafter erected on the Property
insured against 1oss by fire, hazards included within the term “‘extendd coverage” and any other hazards for which Lender
requires insusance. This insurance shall be maintained in the amavints aad for: the periods:that Lender requires. The
.insurance carrier providing the insurance shall be chosen by Borrowir subjent to Lender’s approval which shall not be
unreasonably withheld: o ] ‘ o ‘ L N .

“All insurance policies and renewals shall be acceptable to Lender and.shall include a standard mortgage clause,
Lender shall hisvé the right to hold the policies and rencwals. If Lendér requires, Aorrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower sha)? zive prompt notice to'the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. ) )

Unless Lender and Borrower otherwise agree ifi writing, insurance proceeds shal| be applied to restoration or repair
of the Praperty damaged, if the restoration or repair is economically feasible and Lender's sccurity is not iessencd. If the
restoration or Tepair is not economically feasible or Lender's security would be lessened, ne irsorance proceéds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any (:xce:s paid 1o Borrower. If
Borrower abandotis the Property, or does not answer within 30 days a notice from Lender thai-tae ineurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proccer’s 1o repair or restore
the Properiy or to pay sums secured by this Security Instrument, whether or not then due. The 30-ray period will'begin
when the notice is given. * | ‘ . S _

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail 1ot extend or
postpone the due date of the monthly payments reférred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph ‘19 the Property is acquired by Lender, Borrower's right to any insurance.policies and proceeds resulling
from damage to the Property prior to the acquisition shall pass 1o Lender 10 the extent of the sums secured by this Security
Instrument immediately prior.to the acquisition. .77« ¢ - o '

6.. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow: the Property to.deteriorate or commit waste, II this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease; and if Borrower acquires fee title to the Property, the leasehold and
fee titke shall not merge unless Lender agrees 1o the merger in writing. ) .

‘ 7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
_ covenants.and agreements contained in this Security. Instrument, or there is a legal preceeding that may significantly affect
Lender's rights. in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property.-to. make repairs. Although
Lender may take action unider this paragraph 7, Lender does not have todo so. . _

Any amounts disbursed by Lender unider this.paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note ratc and shall be payable, with interest, upen notice from Lender to Borrower

requesting payment.
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