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MORTGAGE

’ AVTHIS ’ .Ol- TGAGE. (“Secunty Instrumem") is givenon.
. 'rhemow-gor is... »Ia.me.s .Ladw:i.g :and.: Ma.rgor. Ann. Ladwid.y.
€., ‘ ("Borrower") This Security Instrument is g:ven to..

under the laws of..... T as;, S:t.a:t:e Kol i I.l.l.:L no:L.s ...... cerovery AN whose address I8 ...:,.
23l. S Lasalle. 33 .raat.., Ch;-cago-rn Il1iinois..606 9?
3 Borrower owes Lender the ;JI",‘»IMI sum of ..0ne, Hubdred:. Thlrty Three! /

: Dollars (U S$.§....133,000..00......). This.debt is evidenced’ by Borrower s note
dated the snme dar.e a5 this Secum Insirument (**Note'"),’ whtch prowdes ror momhly‘payrnems, with the full debt, if not
paid earlier, due and payable on: "-‘eh:ua.ry .1,. 2002 - Thus Secunty Instrument
securés to Lender:’ (a) the repaymer. t o/ e deb 1

. modlﬁcauons, ), the payment of al} otkersums,, i
Seeum)r fnslrumem- and (c} the performen £0i Borrower s covenants and agreements under this Secunty Instrumem and

. ~the Note. For tlns purpose. Borrower does werebv morlgage. gran! and convey to Lender the fo[lo ing descnbed property
located m ...... ‘..'.7 ..................... OOk . Frreariraeearasiessbresarsientsssaresssinasastaress AR S Coumv. Illinois:

W
é .
+

nerr-—es. nzmm:m } $13.
TGS TRAN £648 mear 14:54:09
HB875 # P B Fort *w...--h,tsoqa

RETURN To BO;{ 4,com< caumv RECORDER

fzﬁﬁéébig

B

_ unprovemems now ot hereaﬂer ereeted on lhe propeny. and al] wsemems. nghts.
s, ‘mineral, oil and gas, nghts and profits, water. rights and ‘'stock and all fixtures now or
roperty. All replacements and additions shall also be covercid by this Secunty Instrument All'of the
foregomg is ref'erred’!o m this Secunty Instrument ns 1he "Property‘

BORROWER COVENANTS that Borrower is: Inwl‘ully seised of the estate hereby conveyed and has the right to

_morigage, grant and convey:the: Property and that the Property is unencumbered, except for encumbrances of record.

.- Borrower warrants ‘and wnu defend genernlly the mle to: the Property against- all clalms and demands .subject to any
encumbrances of record .
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god. Hortbver aﬂgromptly pay when due
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1, . Payment uf.Pri-cip'a.l an ITO
the principal of and interest on the debt evidenced by the Note and any prepaymentarnid late charges due under the Note. .
- .. 2.. Funds for Taxes and Insurance. Subject to applicable iaw or to a written waiver by Lender, Borrower shall pay

10 Lender on the day monthly payments are due under the Note, until the Note is paid in full, 3 sum.("'Funds") equal to

one-twelfth of; (a) yearly taxes and assessments which may attain’priority over this. Security Instrument; (b) yearly
leaschold: payments- or’ground :rents on . the Property, if any; (c} yearly hazard insurance premiums; and (d) yearly.
morigageinsurance premiums, if any. These items.are called ‘'escrow ilems.” Lender may estimate the Funds due on the
basis of curtent'data and ressonable estimates of future escrow items. .- . —_— L

. . The Funds.shali be held in an institution the deposits or accounts.of which are insured or guaranteed by a federal or
state agency. (including Lender if Lender is such an institution). Lender shall-apply the Funds to pay the escrow items.
Lender may. not chatge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interést. on the Funds and applicable law_permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on' the Funds. Unless nn agreement is made or applicable law
requires infereat’ 10 be paid;.Lender shall not:be.required. 10 pay Borrower uny interest ar earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and.debits to the Funds and the
purpose for- which each debit to the Funds was made:The Funds are pledged as additional security for the sums secured. by
this Security Instrument: . . . . T — s ‘

_ ..If the amountof.the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow, items, shall exceed the amount required to pay the escrow ilems when due, the excess shall be,
at Borrower's. option, cither.promptly repaid.to. Borrower or ¢redited to Borrawer on-monthly payments of Funds. If the
amount of the Frixds held by Lender-is not sufficient to'pay the escrow items when due, Borrower shall pay to Lender any
amount necess.ty i) make up.the deficiency in'oné or, more payments as required by Lender..

Upon paym~2t in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds hicld by L indér. If under paragraph 19 the Property is sold or'acquired by Lender, Lender shall apply, no later
than immediately pri~. *2 the sile of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit %, gai ist the sums secured by this Security Instrument. o

" 3. Application of [*>yments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be apysiicd: first, to late charges due under the Note; second, 1o prepayment charges due under the
. Note; third, to amounts peyablr arder paragraph 2; fourth, to interest due;.and last, to-principal due. ]

4. Charges; Liens, Bor wwer shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property ‘which’ may ‘attain priority sver this Security Instrument, and leasehold payments. or ground rents, if any.
Borrower shall pay these obligations 'n *a7 inanner provided in paragraph 2, or if oy paid in that manner, Borrower shall
pay them on time directly to the:person gwed nayment: Borrower shall promptly furnish o Lender all; notices of amounts
to be paid under this paragraph. If Borrow/r mokes.these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. : ) . S,

Borrower shalt promptly discharge any iier. which has priority over this Security Instrument unless Borrower: (a}
agrees in‘'writing to the payment of the obligation'sicured by tlie lien in a manner acceptable 16 Lender; (b) contests in good
faith the lien by, or defends against enforcement oi titr fien. in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of an:’ part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien tochis Security Instrument. If Lender determines that any part-of
the Property is subject to alien: which may attain prioriv over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisly the lien or 13/xe ane or more of the actions set forth above within 10 days

of the giving of notice, - _ ) e 4
'S, Hazard Insurance, Borrower shall keep the improvemerss now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and-any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouris and.for the periods that, Lender requires.. The
insurance carrier providing the insurance shall be chosen by Borrower :ubject to Lender’s approval which shall not be
untcasonably withheld, o . . N e S
: " Al insurance ‘policies and renewals shall be acceptable fo Lender ard shal in¢lude a standard mortgage claiise.
Lender shall have 1he right to hold the policies anid renewals. If Lender requires. dorrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In'the event of loss, Borrower snw), pive prompt notice o the jnsurance:

carrier and Lender, Lender may make proof of loss if not made prompily by Borrower,

Unless Lender and Borrower otherwise agree i writing, insurance proceeds shali be cpplied to restoration or repair.
the Pro maged, if the Testoration or Tepair is economically feasible and Lender's security isnot lessened. If the
restoration OF tepair is,not cconomically feasible or, Lender’s security would be lessened, ih: insurance proceeds shall be
applied 10 the sums scciired by this Security Instrument, whether or not then due, with any e .ces: paid to Borrower. If

Borrower abandons the Proyeriy; or does not answer within. 30 days a notice from-Lender tha! ibs, i=siirance carrier has
offered to settlea‘claim, then Lender may collect the insurance proceeds. Lender may use the procesds (o repaifor réstore
the Propeérty or to pay suihs secured by this Security Instrument, whether or not then due. The 30-ua; neriod will begin
when the notice igiven. o o 0o .

Unless Lender and Borrower otherwise agree'in writing, any application of proceeds to principal siieit not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of tiz= payments. If
under paragraph*1% the Property is acquired by Lender,, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. 5.2~ 0 0 ¢ . ; .

6. - Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially

change the Property; aliow the Property to deteriorate or commit waste. If this Security Instrument is on'a leaschold,
Borrower shall comply with the provisions of the I¢ase, and if Borrower acquires fee title to the Property, the leaschold and
fec title shall not merge unless Lender agrees to thie merger in writing.

7. Protection of Lender's Rights in the Property; Morigage Insurance. Il Borrower fails to perform the
covenants and agreements contained in this Security. Instrument, or there is o legal proceeding that may significantly affect
Lender's. rights in_the Property. (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions' may include paying.any sums secured by a lien which has priority over this Security
_Instrument, appearing in court, paying reasonable atiorneys’ fees and entering on the Property 1o make repairs. Although
Lender may take action under this paragraph:7, Lender does not have to do so. . .

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursemeni at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower

requesting payment.
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