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THIS ’AQ) TGAGE ("Secunty Instrumem" is givenon .
19 87 ‘The mort 2gor is GRS R Lemeln éal: olyn, 2 !
RIS o TR RO 2 ‘ ...-(.;‘Borrower") This Secunty Instrumen lsgwetl 10 Cont:.
] Ill:mo:l.s .Na.l::.""?’ _.Bank. and. Trust., f.'cxnpan.y ..Chlcag boprsanrensens Which is argamzed and exlstmg
‘urzlderthe lawsof... “The.Stata of, ,‘:Ill:.m; e crirens s

231 s.,-;'l.aSalle. Stoeet Chicago,: I1)ingis... 60697,
vBorrower oweeLender the priacinal sitm of . One‘Hundréd. Eleven Ve, Hund
‘Dollars (U S $.317..500, OQ .....). This debt is ewdenced by Borrower s note

daled the same date as thns u' fnstrument (“Note ), whxch pfOVldBS for monthly‘_’paymems. “with' the full’ debt, if not
O I SOV DAY, February. 1 r..,.g.QQ? ...................... : This Secumy Iristriment

paid eartier, due and p&yabk on
secures to Lendcr (a) the repaymel Lo the debt ev;denced by. the Note, with interest, and all renewals, _extensions and

modlﬁcatmns, (b) the: payment of a1l ot’ier sums, wlth interest, advanced under paragraph 7 to protect the security of this
Security. lnetrument, and'(c) the per!'orman e o0 Borrower's covenanis‘and agreements under this: Secunty Instrument and

the Note. For this | purpose. Borrower does wcrebv mortgage, grant and convey o, er the followmg ‘described property
LO0K e eennnnid s e iy eensessssrstensvesvransensn Y Foetsent s snneanessissbans 1o County, Iinois:

u«-

- A*'lingt;on —
North, a, subd:r.v:.s:.on of part

DEPT—O 1 RECORDIN&‘

313 .68

TIMNGGY - TRAN @498, ¢1/R9/87 19:54:09
#3879 8 D W Yo F O A

HET URN TO Bt » fﬂ&mumv REGORDER

, .161.‘1 Mo HaﬁdaaAvenue ettt oot
. " GDO ) _ ' [Streat]
BTN vt T SO TSP e “Propen Address" :
[ZIn Code] ) ] ( y )

TOGETHER WITH all’ tI'ge tmprovemenls ‘now or hereafter erected on the, propcrty. and all easements. _nghts
. renls.' yalt‘es, mineral, _Zo'l'and g:s nghts and profits, water nghts ‘and stock . and all ﬁxmres now or
j fy. Al replaeem ‘tmmd lddmons shail al_sobe covered by- thls Secunty lnstnlmem Allof lhe

o of the properfy &
:’foregmng is referred tom this Secunty Instrument s the "Property

C BORROWER CO\"ENANTS that ‘Borrower- is: lawfully seised of the cstale hereby conveyed and has the nghl to
‘mortgage, ‘grant. ‘and convey the'Property. and that the Property is unencumbered, except. for encumbrances of record.
- Borrower warrants:snd’ wlll defend generally the tltle to the Property against all clmms and demands. sub]ect to any

! encumhnnoﬁ of record

STRUMENT cornbmes.j "'I'orm covenants for nauonai use and non-umfo:m co\renants wnth

ILLINOIS —Single’ Family-—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

FFMC 928 (1/86)
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?Ng“orlt:ﬁ();ﬁ #ﬁ%dgl,@iﬁ L*-p %E%@g Xaﬂ?romptly pay when due

the pnnenpal of and interest on the debt evidenced by the Note and any prepayment and‘iate charges due under the Note.

N Funde for Taxes and lnsunnce . Subject to applicable law or o a writien waiverby. Lender; Borrower shall pay
to Lender on the day. monthly payments Are due under the Note. until lhe Note is paid in full, a sum ("Funds") equal to
one-twelﬁh of: (a) yearly ‘taxes and assessments h:ch may attam priorify over this Seeunt_v Instrument (b) yearly
leaschokd peyments or ground rents on the Property, if any; (c) yearly hazard insurdnce’ premlums. and (d) yearly
mortgage insvrance premiums,. if any. These.items are'called “escrow items.” Lender may estimate the F unds due on the
basis of current dataand reasonable estimates of future escrow items.

The Funds shall | be hield in an institution the déposits or accounts of which:are insuredor guaranteed by a federal or
state agency (mcludmg Lender if Lender is. such an.institution), Lender shall apply. the Funds to pay the escrow items.
Lender may. nol chlrge f ) oldtng and uppl ﬁ'the Funds, analyz:ng the account or. verifying the escrow items, unless

‘ the Funds and app!lceb!e law permus ‘Lender to make such a charge Borrower and’
1.be psid on the Funds. Unless an agreement is, made or. applicable law
requtres interat t "utred to pay. Borrower any interest of earnings on’the Funds. Lender
shall give’ to Borro er, wnhout charge. an annual countmg of the Fl.llld‘i showing credits and debits to the Funds and the
) i The Funds are pledged as additional secunty ‘for the sums secured by

this Seeunty Insiru

- IFthe amount of. the Funds held- by Lender; together with the future monthly payments of F unds payabie prior to
the due datés of the escrow 1tems, shall cxceed the amouni required to pay the escrow items when due, the excess shall be,
at Borrower’s optton. -either promptly repmd to' Borrower or credited to Borrower on monthly payments of Funds, If the
amount of the Fy: ﬂds held: by Lender is not suﬂieten _’to pay the escrow items when due, Borrower shall pay to Lender any
amount’ neossr A make up the deftclency in'one'or ore payments as requu'ed by Lender,

Upon paymeatin Full'of all sums secured’ by this Secunty Instrument, Lender shall promptly refund to Borrower
" any Funds held by Lraider. If under paragiaph 19 the Property is sold'or-acquired'by Lender, Lender shall apply. no later

* than immediately puo' t~ the sale of the Property or'its acquisition’ by' Lender, ariy Funds held by’ Lender at the time of
applicationas a credit 7 (ab st the sums secured by this Security Instrument,’

3. Application ox 7 syments. Unless applicable law provides otherwise, all psyments received by Lender under
paragraphs 1.and 2 shall be zpriiisrt: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, Lo amounis paysbleunder paragraph 2; fourth, to interest due; and last, to principal due.

4, Churgel. Elens. ‘Baurrorser shali pay all taxes, assessments, charges, fines and impositions attributable to the
Property ‘which' mnay - attain’ pt.onty over this Security Instrument, and leasehold payments or ground' rents, if any.
Borrower shall pay these obligations (n t w» manner provided in paragraph 2, or if not. pa:d in that manner, Borrower shall
pay themon tlime direcily 1o the persor cwed payment. Borrower shall promptly. f'urmsh to:Lender all notices of amounts
to be paid ‘under this puragraph Ir Borrowe m\kes‘ ese”paymenls dlrectly, Borrower l'iall promptly furiish to Lender
receipts evrdenemg the payments, ‘ o

Borrower shall promptly discharge any 'iet, which has priority over this Securny Instrument unless Borrower: (a)
agrees in writing lo the payment of the obligatior seured by the lienin a manner acceptab]e to:Lender; (b) contests in good
faith the lien by, or defends against enforcement 0.’ ttc lien in, Jegak proceedings which-in the Lender’s opinion operate to
prevent the enforcement of the lien or foifeiture of a «y part of the Property; or {c) secures from the holder of the lien an
agreement: sat:sfectory to Lender subordinating the liex to *iiis Security Instrument. If Lender determines t}tat any part of
the Property. is subject to a, hen w!uch may attain priority ov..r this Seeunly Instrument, Lender may give Borrower.a
notice ldentlfymg the hen Borrower shall satis{y the lien oria’e one or more of the actions set-forth above within 10 days
of the giving of hotice.- -

5, Hazard lum‘anee. Borrower shall. keep the i \mprov\ ‘m~nts now existing or, hereafter erected on the Property
msured qmnst loes by ﬂre, hmrds included wnthm theterm "extem‘.-d ‘overage“ and any other hazards for which Lender
reqmres msurance This insurance shall be mamtamed in the amot nu and for the periods’ thai. Lender’ requires. The
insurance carriér providing'the insurance shail be chosen by BArrower ¢ u'—,ect to Lender s approval which shall not be
unreasonebly w:thheld )

Al insurance policies and renewals shail be aceeptable to Lender an i sht 1]1 rnclude a. standard mortgage clause
Lender shal! hev'e the nght to hold the polrcnes and renewais I Lender requn

apphed o the sums seciired, y.thrs Secunty Instru nt, whether or not then ‘due; wlth any ey-ea pald to Borrowar If
Borrower abnndon ‘the' Properly; or does riot answ: ‘rthm 30 days & notice from Lender thd “the i insurance carrier has
offered 1o settle & clltrn. thén Lénder may collect t rence proceeds. Lender may use the proccess 1~ repair or festore
the Propeny orto pay sums. secured by lhls Secun, strument, whether ‘'or not‘then due, The 3G day penod wr!l begin
. when the notice is given. )

Unless Lender and Borrower otherwise agreein wntmg. any application of proceeds to principal s®al’v,ot extend or
postpone ‘the' due date ‘of thie monthly payments referred to'in paragraphs land2or change the'amount of 1 I,.»ayments. If
under parsgraph 19 the’ Propeﬂy is'acquired’by’ Lender. Borrower's right to any insurance pohus and proceeds resulting
from damage 1o the Propeny.prior to the ncquisulon shalt pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. = :'%:

6. Preservatioa and Maintenance of Propert}‘, Leascholds. Borrower shall’ not destroy, damage or substantially
change the Property, aliow the Propeny to deteriorate or commit waste. If this Security. Instrument.is on a leasehoid,
Borrower shall comply with thé provisions of ihie 1easé, and if Borrower acquires fee title to the Property. the léasehiold and
fee title shall not merge injess Lender agrees 1o the merger in writing.

‘7. Protection of Lender's Rigltts in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agreements contained in this Security lnstrument. or there is a legal proceeding that may significantly affect.
Lender’s rights in the. Property (such as a proeeedmg in bankruptey, probate, for condemnation or to enforce laws or
regulauona). then Lender may do and pay fos whatever is necessary 10 protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not- have to do so.

Any amounts disbursed by Lender under this. paragraph 7 shall become additional debt of Borrawer secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be pa.yable, wnh lnterst. upon notice from Lender to Borrower

requeeung peymem
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