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v JRNN-M, - KBBBEL ;, A- VIDOV AND JANICE D. GRANT, MARRIED 0 BRIAN J. “GRANT' (SIGNIN" SOLELY
FUR THE PURPOSE GF HAIVIHG HOMESTEAD RIGHTS)

, Mortnasor, and
: : ' !'IRST Glmu&l HORTGAGE CORP. C ‘
-urmrpormon oummdudmstin: umier ‘the laws of Tﬂl STATE OF TEXAS

wdo M Thnt v -weu the Munmor 1s Juslly mdebted to the Mortgagee. asis cvndenced by & certain promlbsory nole beanng even
dtte herewi!h in the pnnc‘bll sum uf "
- - NINETY. TIIGUWD FIVE HUNDRED nm AID IO/ 100 ‘
*'(l “gn W~ : ‘ s : " Dollars
m.u, .mh :memt & u,, m, o/ Il L per centum ( 7.00 %) per annum on the unpmd balance untit
- peid;, and, made plylble t0.the order of che Mortgagee at its officein  DALLAS, TEXAS 75331 0199
T -'Ot at such’ other place a8 the holder may Azaignate in writing, and delivered; the said principal and interest-being payahle in ‘monthly in-
- staliments.of | SIX 'NUSDRED TVWO AND-43/100 - Dollars (5 . 602.43 )
" om the first ﬁ.y of m R | f", anda like sum of the firs day of each and: evcry month. lhercafter unlll the note is fully
. paidy-xcept. tln.t the final payment of pnncipll ard inierest, if not soner paid, shall be due and payab!c on the flrst day of
: fllllﬂll IR 201:.

W

N lhln!m. the md Mormsor. for the better securmg oi the rriment uf lhe said prmmpal sum of moncy and i mtcresl and the perfor
o .mlnce of the covenants and agresments hcrem comamed docs by \hese. presents Mortgage and Wsmnl uniothe Mongagce, its sun:c:ess?i
S or assigns, the following described Resl Estate suuate, lying, and be! g . the county ur COOK-

o ‘and the State of lllirmu. towitt

10T 3 IN n:.ocu 1 IN REUTERS WESTGATF N4IT NO.. 1, BEING
SUBDIVISION OF PART OF THE SOUTH WEST LUARTER OF szmol 30,

mm }.'33& m 1}, FAST OF 7R TUIRD PRINCIDAL

' mlﬁhmﬁ-ﬁﬂoﬂgﬁw STREEI:‘,OARLIIGTONHIG”S'. ILI.II_OIE 60004

- 8E8 Aﬂlﬂllﬂ 'RID

[ ] - .
'l'olltllr Wiﬂl ali md d% munentl q:eradimuenu an appumnanm 'hereunto belonsmg, and the v-m issues, and- profi its
; -thmoi' and all; apputtus and fixtures ofwcry kind, l'or the purpose of supplying or distributing heat, light, water, o nower. and al! plumb-
- .\_ing and other fixtures ist, of that may be placed in, any, bujldms now or hereafter standing on saud land, and alsn all the *state, right, title.,
' “mdmmofthemdMonnsormmdtomdpmim _ , \

mu AR‘I‘

Ty 'l‘n hu ul to ioll the lbove-dumbed premtses, with the ap-  of this uutrumenl not to! suffcr any lten of mechamcs men.or
,,purtmmces and ﬁnum, unlo the md Mortgages, its successors  material men-to attach to said prcrmscs, {o pay to the Morlgagee,
- ond assigns,, forever, for the. purpom md uses. hereiri set . fonh as hercinafter provided, until said note is Jully paid, {1) a sum
. free from all rights.and ‘benefits under and by vistue of the sufficient to pay sli taxes ‘and assessments on said premises, or
- 'Homentead Exemption Laws:of the State.of. 1llinois, which: md _ any 1ax or assessment thal may- be levied by authorily of the
. rights and benefits the said Moruuor dou hereby expressly State of Hlinols, or of the county, town, village, or ¢ity in which

"‘:,-reiun lnd wawe o . the said land is situate, upon the Mortgagor on account of the:

ownership thereof; (2) a sum sufficient. to-keep:all buildings that

" And nll uw covmnu snd agrees: ' may at any. time: be on: said. premises, during the continuance of
said indebredness, msured for: the benefly of the Mongagee in

| ‘I‘o keqa md pmmsa in |ood TEpair,, and not to do, or permit  such forms of insurance, and in such amounts, as may be se-

‘ !o be.done, upon said. premises, anything that may impair the. quired by the Mortgagee.
_f'vnlue thmof or of the, ucum:r 1mended to be. effected by vmue

,!mﬂunlo ual}ln mw‘ m lmmd undu the one- to four-family’ prugm of mo National neuung Act which provide

5 _m,,, “m.,., prow. - uun—mu_unm Edition)
— 24 GFR 203.17(a)
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UNOFFICIAL COPY

In cue of ;he reﬁml or neglec: of the Mongasor to meke
fuch payments, or-10 utisfy any prior lien or incumbrance other
- than that {0t iaXes Or assessments on said premises,.or 1o-keep
-shid- premises:in. good Tepair, the Mortgagee may Ppay: such.taxes,
* ‘mssessments, and insurance premiums, when duc. and may make
- such repairs 10 the property herein morigaged as'in its discretion

it may deern necessary_for. the proper preservation thereof, and
‘sny moneys 30 paid or expended shall. become so much addi-
.tional indebiedness, secured by this morigage, to be paid out of
. proceeds of the sale of the monmed premises, if not otherwise

pudbyunumm

It expreuhr provided however (all other provisions, of this
nwrtglse ‘to the contrary. notwuhstmdmn), that the Mormgec
. shall not be’ mqmred nor shall it ‘have the right to. pay, dlschnrgc.
.or femove any tax, assessmeént, or 1ax lien upon or aaamsl the
premms described heran or any part thereof or the improve-
- ety atuued thereon, 7y long as-the Mortgagor shall, in: good
faith, conitest the same r. the: vahdny thereof by, appropnace -
Iual proceedings, brou;ht in-J:court of competent: Junsdxcnon,
+ which shall operate to prever  the. collectmn of -the tax, assess-
. ment, or lien' so contested ang %3 sale or forfeiture of . the sa:d
. premises or any part thereof to ‘satiziy the same

* And the said Mortmor funher cow sants and agrces as
follows.

' That privilege is reserved to pay the debt in wholc, or in part,
on any installment due dale

That, lolelher with, lnd in nddmon 10, the. monthly: payments
of principal and interest payable under:the-terms:of the ;:sie
- secured heseby, the Mortgagor will pay to the: Morigagee; or the
~ first day of -each month until the said note is fully pald the
followinl sums:

w “An unount suff ciem to prcmdc the holder hereof wnh
*"funds to pay the next mortgage Insurance premium if” this instru-
‘ment and . the note secured hereby are insured,. or a- momhiy
charge {in‘lieit of a mortgage insurance premium) if they are held
by the Secretary of l-!ousins and Urban Devclopment, as follows;

-y .1f and: 10 lon; as nid note of even date and this instru-
" ment are insured or are reinsured under the provisions of Lhe Na-

tional Housm: Act, &’ lmoum sufficient lo: accumulate in the
- hands of the holder one (l] momh pnor 10 its due-date the an-
nual moﬂ:ue insursnce premium, in ‘order:to" "provide. such
“holder with funds to pay such premium to the Secretary of Hous-
ing and Urban Development: pursuant 10 the Nuiional Hnuszng
*_Act, as amended, and applicable Regulations thereunder; ‘or

(1) 1f ind:s0 long.as said note of even date and this instru-
“-ment are held by the Secretary of Housing and-Urban Develop-
‘ment, a‘monthly charge (in'liew of a-morigage insurance ..
premium} which. shall be in. an ‘amount equal to onestwelfth:
(141 of one-hllt (1/2) per centum of ‘the average outstandmg
* balance due on the note computed without taking into account
de!lnquencics or. prepaymems, .

(b} A sum equai to'the amund rents, if any. ncxt due, plus
* the premiums. that will. next become due and payable on-policies
of fire and other hazard insurance covering the morigaged prop-
" enty, plus taxes.and. amnmems next dve on the mortgaged prop-
_erty {all as estimated’ by the Mortgagec) less all sums already paid
therefor divided by. the-number:of months to. elapse before one
month prior 1o the:date when: such. ground rents, premiums, taxes
*and assessments- will become delinquent, such sums to be held by’
Mortnm in trust to pay- said ground rents, premnums. taxes and
specml umsments' and .

il {e) All paymenis mentioned in the lwo precedmg subsections
T -‘\,‘_,(‘j'?f this pqurlph and all payments to be made under the note

. expense involved in handling dclmquem payments,

sccu(ed h(e{ebﬁhall‘{x aldcd !ogct er and the aggregatc ameunt
thereof shall be paid.by.the. Monmor each’month in a: smzlc
payment 1o be aplied by the Mortgagee to the following jtems in

. the order sat fonh

{I) premium chnues under. the contract of insurance with the
Secretary of Housing and Urban Development, or-monthly -
charge {in'lieu o!‘ moﬂnagc msuruncc premmm). as the case may
be;

(11} .ground rents, if any, taxes; spemal assessmcms. fire, and
other hazard insurance premiums; -

{111} interest on the note secured: hereby;.

{IV) amortization of the prmclpal of 1he sa:d note; and

(V) late charges. .

Any deﬁc:ency in the nmoum of xny such aggregate. momhly
payment shall, uniess made good by the Mongagor prior to the'
due date of the next such payment;,constitute an-event of defaulm
under this mortgage: The. Mortgagee may. collect a *'late: charge’ 'n} .
not 1o exceed four.cents. (4°) for each dollar {$1) for each pay- s B
ment more than fifteen {15). days.in. arrears, (0 cover the extra e
L

If the 1otal of the payments. made by the Mortgagor under
subsection fbJ of the preceding paragraph shall exceed the
amount of the payments aciually made by the Mortgagne for.
ground rents, taxes, and assessments, or insurance premiums, as
the case may be, such excess, if the loan is.current, at the option
of the Mortgagor, shall be credited.on subscqucm payments to be
made by the Mortgagor, or refunded to the Mortgagor If,
however, the monthly payments made, by the Mortgagor under
subsection () of the -preceding’ pmgraph shall not be sufficient
to pay ground rems. taxes, and-assessments, or insurance
premiums, ‘as the case may be when the same shall ‘become due |
and payable, then the Mortgagor shall pay to the Mungagee any'*
an ount necessary. to make up the deficiency, on or before the .
ud’¢ when payment of such ground rents, taxes, assessments, or.
insierice premiums shall-be due, If at any time:the. Mongagor
shall tesid: to the Mortgagee; in accordance with the prowsmns
of the oty secured hereby, full: payment of the entire in-
debtedntss represanted. thereby, the Mortgages shall, in com-
puting the am(unt of such indebledness, credit to the account of
the Mortgagor aii-Ze¥ments made under: the: provisions of subsec-
tion fa) of the prec(dirg paragraph. which the. Morigagee has not
beceme obligated to pay 1o the: Sccretary of Housing. and Urban
Development, and any ba'ance remammg i the funds ac-

b
ok

" cumulated under the provisions of subsection (b) of ‘the precedmg

paragraph. If there shall be 2 defuii under any of the provisions
of this mortgage resulting in a. pl.l!hc sole of the premisss. covered
hereby, or If the Mortgagee acquires e arpenty otherwise after
default, the Mortgagee shall apply, a8l <7 time of the commence-
ment of such proceedings or. at the time.tae propenty is otherwise
acquired, the balance: then remaining in the (unls accumulated
under subsection (b) of the preceding paragrnph as.a credit.
against the amount of principal then remaining: unpaid' under-said
note and shall properly adjust any paymenis which shall have
been made under subsection fa) of the preceding paragraph.

And as additiona! security for the paymcm of the indebtedness
aforesaid the Merigagor does hereby assign to the Martgagee all
the rents, issues, and profits now due. or which may hereafter
become due for the use of the premises hereinabove described.

That ke will keep the improvements now. emsung or hereafter

" -erected on the monlned property, insured. as may be required

from time to time by the Mortgagee agamsl loss by fire and .
other hazards, casualties and contingencies in such amounts and
for such periods as may be. requn‘cd by the Mortgagee-and will .
pay promptly, when due, any premiums on' such insurance provi:
sion for payment of which has not becn made hereinbefore,

"
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Deed insfired un
(first lien only) or 234(e) of the National
Housmg Act, usmg the Mat_'gt method

LODAN # 02-5B- - 4871 £ KESSEL N
AN 4 02-56- 487 I\féFFI I 2 5 th an Adjustable Rate
e | . . - Baes c’of { Trust or  Security
C e A i er section 203(b}, 203(k)

ADJUSTABLE RATE RIDER

,THIS ADJUSTABLE RATE RIDER is made this 22nD day of - JANUARY. - ;1887 , and,

Qs

T imorporated into and shall be deemed to amend and bupplement the Mortgage, Deed of Trust or’
_ Security Deed. ("Mortgage™, of even date herewith, given by the undersigned ("Mortgagor") to
secure., . Mortgagoris . .Adjustable Rate Note {("Note™, of even date herewith, to

! FIRST .mnamn MORTGAGE: EORP «...c.c,
. covering't the premises déscribed in the Mortgage and located at:

... ("Mortgagee"),

LArairg A TS 1SN

L A704 ,ﬂsst g-:hcu D, /REET, am_msmu HEIGHTS, ILLINUIS 60004 .
Nothwithstandmg,. mythmg' .to . the; contrary ‘set. forth ‘in, the Mortgage, Mortgagor and
- Mortgagee;hereby agree to the t‘ollowmga . o .

1. Under th ‘Wote, the Ainitial-stated interest rate of gpy per
eentum (. 96} per.annum:("Initial Interest Ratehs .oh -the. unpaid:principal -balance: i

subject.,to cr-ange, .a8 ;hereinafter. deseribed. .. When., the: .interest rate:.changes, the. equal
monthly: instal .nents of. prmclpal and interest also will:be adjusted,.as:hereinafter provtded 50
that -each: inst-.(r tent will be: in-an: -amount necessary.to fully. amortize: the: unpaid prmclpa.l
balanece of-the Ncie tat the new adJusted mterest rate, over the remaining term-of the Note,

The first adjnstmeut « the 1nterest rate (1f any adJustment is requu-ed) w;ll be eft‘ectwe .on
the ﬁrst day of. ., f ,_,1_9 B-" (wh:ch date wul not be less. than twelve months

nor more tha”?rs fre
Note), and ther. fter eaca c’ ustm nt to the interest’ rate will be. made. effectwe cn that day»-;
of each succeeding year dur.ng ‘the. term of the. Mortgage ("Change Date") L

Edch adfustment’“to" ‘the “interost ‘raté’ will bé made ‘based' ‘upon - the following method of.=
employing-the- weekly average vie.d on United States Treasury Securities adjusted to al.
constant maturity, of one year. ("lnd :x"; *he-Index is-published,in. the Federal -Reserve Bulletin"_
and made available, by the. United Sw‘.es Treasury; Department in Statistical Release H. 157 &
(5190, /As of. each; Change  Date; . it, will.be determined whether or not an. .interest. rate
adjustment.must b-e made, andthe amount;of the new. ad]usted interest rate, if any, as follows-

(a) The' ‘amounit &f ‘thé’ Index will 'bé' deterinined, ‘using the most recently available f;gure,
thtrty (3&) days before the Change Date ("L arrent Index") :

TWO" AND. ND/100-:: . percentage pOl"'tS;( - %); the "Margin")l 111 be
added to.the. Current lndex and the sum;of. this.nddition; w:ll<be .rounded- to the :nearest
cne-eight of one ; percentage point: (0.125%). ; T\ rounded.sum: ,ofn,thetMargm plua the
Current Index,e will.be calted . the: "Calculated Interest Ra'e" for. each Change: Date; ..

The Caleulated. Interest- Rate.. will be. compared 0. the, interest rate:being earned
immedlately prior ‘to the current Change Date (such jrierest rate being called the
"Exlsting Interest Rate") _Then, the new ad,;usted interest vate,.if any, will be determined
aa follows: ) "

‘(i)’ If the Calculated Interest Rate is the same as the Exxstmg Interest Rate, the

RN mterest rate, will not .change.. "

(ii) If the difference between the Calculated Interest Rate anu ti Fxnstmg Interest

Rate’ is less than or equal’ ‘to’ one percentage point, the new edjtmed interest rate
will be ‘équal to the Calculated Interest Rate (subject to the mariroum allowable
change ‘over -the term: of “the :Mortgage of five percentage pciris, in either
.dmeetlon, from the Imt1a1 Interest.Rate, herein, called the "5% Cap").

@i - 1If, the. Calculated Interest Rate. exceeds. the. Exlstmg Interest Rate by more than
., 5. one;percentage point :the.:new:. adjusted: interest: Lrate will, be : equal ; to, one
SRR ,percentage paint higher than the Existing Interest Rate (subJect to the:5% Cap).
'(iv}:i If the Caleulated Interest: Rate is less than the Existing Intefest Rate by more than
© . one: percentage  point, the new adjusted :interest rate’ will‘ be- ‘equal’ to -one
'-percentage point less than: the Exlsting Interest Rate (subject to the 5% Cap}

Nothmthatanding anythmg contained in this, Adjustable Rate Rlder:, m no event_ ,w1ll any
new adjusted interest rate, be. more than fwe percentage {5%). pomts hlgher or, lower ‘than
the Initial Tnterest Rate. If ahy increase or decrease in the Existing Intérest Rate would
csuse:the new adjusted interest rate to exceed the 5% Cap, the new adjusted interest rate
will; be limited- to - five percentage. (596) pomts h:gher or. lower,. whichever is applicable,
than the; lmtial Interest Rate. S e

Mortgagee “will perforrn ‘the” funct:ons required ‘under Subparagraphs 3(a), (b) end’ (c) te
determine the amouht of the new adfusted rate, if any.  Any such’new’ -adftisted interest
rate. will, become effective .on:the. Change Date:and: thereafter will be deemed to be the
_ Existlng' Interest Rate. -. The. new. Existing Interest Rate. will remein. in e!fect untll the
next. Change Date on: whieh the interest mte is adjusted.. LT et e s

5 s
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RIDER TO STATE OF ILLINOIS
MORTGAGE HUD-92116M (10-B5)

FHA Case No. 131:4797201

© This MORTGAGE RIDER made this zanpg day of JANUARY. . 19 87
modifies and amends that certain Mortgage, HUD 92116M {10-85), of even date herewith,

between:

JEAN M. KESSEL , A WIDOW AND JANICE D. GRANT
, as Mortgagor,

FIRST GIBRALTAR MORTGAGE CORP. » as Mortgagee, as follows:

In additioﬁ to the covenants _'and agreements made in the Mortgage, Mortgagor and
Mortgagre further covenant and agree as follows:
The Pmﬁﬁagee shall, with the prior approval of the Federal Housing Commissioner, or his
designeé, Feclare all sums secured by this Mortgage to be immediately due and payable if
all or a part/vf the property is sold or otherwise transferred (other than by devise, descent
or operation ol lrw) by the Mortgagor, pursuant to a contract of sale executed not later
than twenty-four /z4) months after the date of execution of this Mortgage, or not later
than twenty-four (24] m.criths after the date of a prior transfer of the property subject to
this Mortgage, to a purchasz whose credit has not been approved in accordance with the

requirements of the Commissiopar.
Except as modified herein and as irodified by the Mortgage Rider resardmg prepayment )

and -mortgage msurance premiums, the tiortgage referenced above is and shall remain in full
force and effect.

Signature of Mortgagor

(e o spary
/Eme 7.~ KEGSEL

SEAL

JANICE DL GRANT

(SEAL)

GRANTEE ADDRESS: : SEAL)

FIRST: GIBRALTAR HDRTGAGE CORP.

UNE PIERCE PLACE, SUITE T295

ITASCA; ILLINOIS 50143

_ ILLINOIS Dwe on Sale
(11/25/86) '
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This rider attached to and made part of the Mortgage between

JEAN M. KESSEL , A WIDOW AND JANICE D. GRANT

Mortgagor, and

' - #IQST-‘BIBRQLTAR MORTBAGE CORP. - » Mortgagee,
dated JAHUARY 22, 1987 , revises said Mortgage as follows:

1. Page 2, the second covenant of the Mortgagor is amended to read:

That, together with, and in addition to, the monthly payments of principal and interest pavable
under the terms of the note secured hereby, the Mortgagor will pay to the Mortgagee, on the first day of
each month until the said’ note is fully paid, the following sums:

{a) ~ A sum equal to the ground rents, if any, next due, plus the premiums that will next
become due and payable on policies of fire and other hezard insurance covering the
mortgaged property, plus taxes and assessments next due on the mortgaged property (all
as estimated by the Mortgagee) less all sums already paid therefore -divided by the
nur.ber of months to elapse before one month prior to the date when such ground rents,
premiviss, taxes and assessments will become dellnquem such sums to be held by
Mortgasee in trust to pay said ground rents, premiums, taxes and special assessments;
and

All payment..n \emioned in the preceding subsection of this paragraph and all payments
to be made unzer the note secured hereby shall be added together and the aggregate
amount thereof zarll be paid by the Morigagee to the following items in the order set
forth:

(I ground rents, if ary, taxes, special assessments, fire and other hazard insurance
‘ premiums;

an interest on the note secured hereby;

(III) amortization of princina! of the said note; and

(IV) late charges.

Any deficiency in the amount of 24y such aggregate monthly payment shaill, unless made
good by the Mortgagor prior to the due date of the next such payment, constitute an
event of default under this mortgage. ‘she Mortgagee may collect a "late charge” not to
exceed four cents ($.04) for each dollar ($1} for each payment more than fifteen (15)
days in arrears, to cover the extra expense invclved in handling delinquent payments,

If the totat of the payments made by the Mortgagor ar.der subsection (a) of the preceding paragraph
shall exceed the amount of the payment actually made by bz Mortgagee for ground rents, taxes, and
assessments, or insurance premiums, as the case may be, such exccss, if the loan is current, at the option
of the Mortgagor, shall be credited on subsequent payments vo be tuxde by the Mortgagor, or refunded
to the Mortgagor. If, however, the monthly payments made by the Martgagor under subsection (a) of
the precedmg paragraph shall not be sufficient to pay ground rents, (7425, and assessments, or insurance
premiums, as the case may be, when the same shall become due and oayable, then the Mortgagor shall
pay to the Mortgagee any amount necessary to make up the deficiency, ra or before the date when
payment of such ground rents, taxes, assessments, or insurance premiums thali be due. If at any time
the Mortgagor shall tender to the Mortgagee, in accordance with the provisions of the note secured
hereby, full payment of the entire indebtedness represented thereby, the Mongagez-shall, in computing
the amount of such indebtedness, credit to the account of the Mortgagor any balanc: remaining in the
funds accumulated under the prov:smns of subsection (a) of the. precedmg paragrap:., 1f there shall be a
default under any of the prowsxons of this mortgage resulti’ng in-g public sale of the ‘premises covered
hereby, or if the Mortgagee acquires. the property otherwise after default, the Mortgagcr shall apply, at
the time of the commencement of such proceedings or 'at’ the time the property is otherwisc «ciuired, the
balance then remaining in the funds accumulated under subsection (a) of the preceding paragraph as a

- credit against the amount of principal then remaining unpaid under said note.

2. Page 3, paragraph 3 is amended to add the following sentence:
This option may not be exercised by the Mortgagee when the mehglbnhty for insurance under the

,' National Housing Act is. due to the Mortgagee’s failure to remit the mortgage insurance premium to the
Department of Housing and Urban Devélopment.

Dated as of the date of the mortgage referred to herein.

(SEAL) / ﬁh. #iey ////.«4,‘/€

)gﬂf M. KESSEL‘

Signature of Mortgagor:

(SEAL)

"~ ILLINOIS -
. 08/06/86
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