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R whlch is ornnlzed and exhting

Borro\m owu Lencier Ihe‘:;;“. .Jnnlsum of .11
.............................................................. Dnllan (U S 35912) This debt izevidenced by Borrower's note

dated the same date as this Securit ri%s}mamt ("Nog’"; which provides for monthly payments, with the full debt, if not

paid cariier, duc and payabloon ... LRBERVARE 1y €900 i, ‘This Security Instrument
secures to Lender: (n) the repaymeit ol the debt evidenced by the Note, with interest, and all rencwals, extenalons and

modifications; (b) the payment of all ather sums, with interest, advanced under paragraph 7 to rrolecl the security. of this
Security Instrument; and (¢) the performan.e of Borrower's covenanis and agreements under this Security lnltrument.ahd

the Nole For lhls purpou Borw does hereoy mortaue. nrnm and convey o Lender thc followina described p rc'hy
located .o Ciounty, ll'l

UNIT NO, 414 AS DELINEATED ON S(®V.f OF THE FOLLOWINO DESCRIBED PARCEL OF
RBAL BSTATE (HEREINAFTER REFERRED ('O AS "PARCEL"): SUBLOT B IN LOT & IN
THE SECOND RESUBDIVISION OF PART OF 10T 1 IN VILLAGE ON THE LAKE
SUBDIVISIOR (PHASE III) BEING A SUBDLVISTON OF PART OF THE SOUTHWEST
QUARTER OF SECTION 29 AND PART OF THE NOR/HWEST QUARTER OF SECTION 32,
TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE “HYRD PRINCIPAL MERIDIAN,
ACCORPINO TO THE PLAT THEREOF RECORDED JANUZAY 25, 1971 AS DOCUMENT NO.
21380121 IN COOK COUNTY, ILLINOIS: WHICH SURYE. IS8 ATTACHED AS EXHIBIT “A"
TO DECLARATION OF CONDOMINIUM OWNERSHIP MADE 3Y CHMICAGO TITLE AND TRUST
COMPANY, AS TRUSTEE UNDER TRUST NO. 53436, RECURDEN-IN THE OFFICE OF THE
RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS AS DOCUMERT NO, 22389726
TOGETHER WITH AN UNDIVIDED 1.43 PBHCBNT INTEREST IN-S41D PARCEL (EXCBPTING
FROM SAID PARCEL ALL THE PROPERTIES AND SPACE UOHPRISIN'J ALL THE UNITS %

THEREOF AS DEFINED AND SET FORTH IN SAID DECLARATION AML ZORVEY), ALL IN
COOK COUNTY, ILLINOIS,

PERMANENT TAX NUMBBR 08-32-101-019-1070

Y 3

which has the addresaof ...... T OOWKLLINGTON AmUE 'l”" ........................ o enrnetierrs BLK OROVB VILUG!_ ..... '
60007 Btewet) “tEity)
FHHBOIE ovriiiriirinsrinnintesnranmmesnnisnsesnsessss « “"Property Address'’);
[Zip Code)

TOGETHER WITH all the improvements now or hercafter erecied on the property, and all easements, rightc,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, waler rights and stock and all fxtures now or
hercaficr a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the
foregoing is reforred to in this Security Instrument as the " Properly.”

BORROWER COVENANTS that Borrowor is lawfully seised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property in unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Properiy against all ciaims and demands, subject to any

encumbhrances of record.

THis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdiction to constitute a uniform security instrumaent covering real property.

ILLINGIS=:Singis Family—FNMA/FHLMG UNIFORM INSTRUMENT Form 3014 12/83
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1 yment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funda for Taxes and Insurance. Subject to applicable law or to n writlen waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are dus under the Note, until the Note is paid in full, a sum (*Funds’') equal to
one-twelfth of: (n) yearly taxes and assessmeats which may attain priority over this Security Instrument; (b} yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “'escrow ltems.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future eacrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
siate sgency (including Lender if Lender is such an Institution). Lender shull apply the Funds 10 pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, uniess
Lender pays Borrower interest on the Funds and applicabie law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shaii be paid on the Funds. Unless an agreement is made or applicable law
requires intereat to be paid, Lender shall not be required to pay Borrower any inierest or carnings on the Funds. Lender
shail give to Borrower, withou! chargs, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit 1o the Funds was made. The Funds are pledged as additional security for the suma secured by
this Security Instrument.

if the amount of the Funds held by Lender, together with the future monthly payments of Funds payabfe prior to
tho due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's op*ion, either promptly repaid to Borrower or credited to Borrower ot monthly payments of Funds. If the
amount of the 7 uniis held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender an}
amount necessary v makes up the deficiency in one or more payments as required by Lender.

Upon paysierin full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrowe:
any Funds held by Lerdrr, If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immodiately prie: 1o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application aa a credit agai/ it the aums secured by this Security Instrument, :

3. Application of *ayrionts,  Uniess applicable law provides otherwise, all payments received by Londer under
paragraphs 1 and 2 shall be appla': first, 1o late charges due under the Note; second, 1o prepayment charges due under the-
Note; third, to amounts payabls v .id2r parsgraph 2; fourth, 10 interest due; and last, to principal due.

4. Charges; Liens, Borrower shall pay all tunes, assessments, charges, fines and impositions sitributable to the
Property which may attain priority over-this Securily Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in ’ic manner provided in paragraph 2, or if not paid n that manner, Borrower shail
pay them on lime directly to the person owes payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowir makes thess payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any iizo which has priority over this Security Instirument unless Borrower: (a)
agrees in writing to the payment of the obligation scer¢e by the lien in a manner acceptable to Lender; (b) contests in guod
fnith the lien by, or defends against enforcement of the tien In, logal proceedings which in the Lender's opinion aperate to
prevent the enforcement of the ien or forfellure of any pari of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this 3ecurity Instrument. If Lender determines that any part of
the Property is subject to a Hen which may attain priority orer this Security Inasirumens, Lender may give Borrower a
notice identifying the lien. Borrower ahall satisly the lien or tali='0%ie or more of the actions set forth above within 10 days
of the giving of notice.

8. Hazard Insurance. Borrower shall keep the improvemizaty now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extonded ~overage” and any other hazards for which Lender
requites insurance. This insurance shall bo maintained in the amounis 324 for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjeri (o Lender’s approval which shall not be

unrsasonably withheld.
All insurance policica and rencwals shall be acceplable to Lender and.=heli includo a standard morignge clause.

Lender shall have the right to hold the policies and renewals. If Lender requires; Porvower shall promptiy give to Lender
all receipta of paid premiums and rencwal notices. In the event of loss, Borrower shali 2ive prompt notice to the lnsurance
carrior and Lender. Lendor may make proof of loss if not made promptly by Borrower.

Unlezs Lender and Borrower atherwise agree In writing, insurance proceeds shall Ue applied to restoration or repair
of the Property damaged, if the restoration or repair Is economically feasible and Lender’s sxcurity s not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insucance proceos shall be
applied 10 the suma secured by this Security Instrument, whether or not then due, with any ¢: cess paid 10 Borrower, If
Borrower atandons the Property, or does not answer within 30 days a notice from Lender that i}y bisvance carrier has
offered 10 sottle a claim, then Lender may collect the insurance proceeds. Lender tnay use the procecds . repair or restore
the Property or to pay suma securcd by this Security Instrument, whether or not then due. The 30-up, 7<tiod will begin
when the notioe iz given.

Unless Lender and Borrower othorwise agree in writing, any applleation of proceeds ta principal shalt kot extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is 8cquired by Lender, Borrower’s right to any insurance policics and proceeds resulting
from damage (o the Property prior to the acquisition shall pasa to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6, Preservation und Malntenance of Property: Lensehoids,  Borrower shall not deatroy, damuge or substantially
change the Property, allow the Property to deteriorate or cammit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Froperty, the leasghold and
fea title shall not merge unlesa Lender ngrees to the merger in writing.

7. Protection of Lander's Rights in the Property; Mortgage Insurance. Il Bacrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is o legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, probate. for condemnation or to enforce laws or
regulations), then Lender may do and pay for whalever is necessary 10 protect tho valup of the Property and Lender's rights
in the Property. Lender's actions may Include paying any suma securad by a tien which has priority over this Security
[nstrument, appearing in court, paying reasonable attorneys’ fecs and entering on the Property to make repairs. Aithough
Lender may take nction under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender undeor this paragraph 7 shall become additiona! debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interost from
the date of disbursemont at the Note rate and shall be payable, with interest, upon nolice from Lender to Borrower

requesting payment.
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Tris CONDOMINIUM RIDER is muule this ... 26th ... day of . JE8HALY L1987,
and is incarporated into and shall be deemed to amend and supplement the Murlungc. Deed of Trust ar Security Deed (the
"Sccunl Insirument’ gni’ll‘lc saime date ﬁi\-en by the undcrsiﬁnccl (the Borrower™) o secure Botrower's Nate to s
................ '.' GTON HEVGHTS FEDERAL SAVINGS AND LOAN ASSQCIATION e (the “Lender™)

of the same dale and coverins the Property described in the Securuy Instrument and located at:

................................................. WELLINGICN, AVENUE . .1 u} ereerersenn o B GROVE.. VILLAGE. ... LILLINOLS.. 6000 7

|Properiy Addrass
The Property includes o unit in, together with an dadivided interest in the common elemenss of, 8 condomininm project

known as:
LYILLAGE CN THE LAKE (.l?.*.'!.*ﬁ.*é....r..ll..). ..............................................
.......... e s WLLR TN o Eandmnin Biareeil ™ v

(the “Condomintum Praject™). { the owners association or ather entity which acts for the Condominium Project (the
“Owners Association") holds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,

Barcower and Lender further covenant nnd agree as foliows:
A. Condzainium Obligations. Borrower shall perform nll of Borrower's obligations under the Condominium

Project’s Canstitucid Documents. The *Constituent Documents” are the: (i) Declarslion or any other document which
creales the Condorzmitm Project; (ii) by-laws; (ii) code of regulations; and (iv) olher equivalemt documents. Borrower shall
promptly pay, when cue, pll dues and assessments imposed pursuant to the Constituent Documents,

B. Hazard Insy arce, So lang as the Owners Association mainising, with a generally accepted insurance carrier, a
“"master’ or “blanket” paiicy an the Condominium Project which is satisfuctory (o Lender and which provides insurance
coveruge in the amounts, fur i neriods, and against the hazards Lender requires, including fire and hazards included

within the term “extended coversgr,' then:
(1} Lender waives th o provision in Uniform Covenam 2 for the monthly payment 10 Lender of one-iwelfth of

the yearly premium installments for hr<ard insurance on the Praperty; and
(i)) Borrower's obligatito arder Uniform Covenant 5 (o maintain hazard insurance coverage on the Property
is deemned satisfied 10 the extent that the requircd covernge is provided by the Owners Association policy.

Borrower shall give Lender prompt n)tice of any lapse in required hazard insurance coverage.

In the event of w distribution of hazond Jmurumc procecds in lieu of restorntion or repair following » Joss 10 the
Property, whether to the unit or 10 common eleivenia, any pmcccds poayable Lo Borrower are hereby axsigned and shall be
paid to Lender for application 1o the sums secured Ly Pz Sccurity Lnsteament, with any excess paid to Borrower.,

C. Public Liability Insurance. Borrower shail take such actions as may be reasonable to insure that the Owners
Association maintains n public liability insurance policy acecpiable in form, amount, and extent of coverage 1o Lender.

D, Condemnation. The proceeds of any awnrd or ciovim (or damages, direct or consequeniial, payable ta Barrower in
connection with any condemmation or other lnking of nll or aty part of the Property, whether ol the unit or of the common
elements, ar lor any conveyance i liew of condemnntion, are nerchy assigned and shall be paid to Lender. Such proveeds
shall be applied by Lender to the sums secured by the Security Insteuric as provided in Uniform Covenant 9.

E. Lender's Prior Consent, Borrower shall not, except atier rotice 1o Lender and with Lender's prior written
consent, either pariition or subdivide the Property or consent to:

(i} the abandonment or termination of the Condominiuie Projest, except for abandonment or termination
required by faw in the case of substantial destruction by fire or other cnsualty or i1 the case of u taking by condemnailion or

eminent domain;
(ii) any amendment to any provision of the Constituent Documents ii the provision is for the express benefit of

Lender;
(i) termination of professional management and assumption of scif-mara jenzent of the Owners Association;

or
(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by

the Owners Association unaccepisble to Lender.

¥. Remedles, If Borrower does not pay condominium dues and assessments when due, vl S cader may pay them,
Any umounis disbursed by Lender under this paengraph F shall become additional debt of Barrowe: secured by the Security
Instrument. Unless Borruwer and Lender ngree to other terms of payment, these amourts shall bear int<roel from the date of
disbursement at the Nale rate and shall be payable, with interest, upon notice fromi Lender to Borrower ryszting payment.

BY S1GNING BELOW, Borrower accepts and agrees to the terms and provisions conlained in this Condominium Rider.

CONSTANCE L. WALKER

MULTISTATE CONDOMINIUM RIDER—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83

M197 3/86
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" ONE YEAR CONVERTIBLE ARM RIDER

TH!S CONVERTIBLE ARM RIDER is made this
and is incorpotated into and shall be deemed to amond and supplement the Mortgage, Deed of Trust, or Deed to

Secure Dobt [the “Securlty Instrument’'} af the same dlate given by the undersigned (the “Borrawer") to secure Bor-
rower's Adjustable Rate Note (the "Note") to ARLINGTON HEIGHTS FEDERAL SAVINGS AND LOAN
ASSOCIATION, 28 B. CAMPBELL, ARLINGTON HEIGHTS, ILLINOIS 60005 {the 'Lender"} of the same date
and covering the rroperty described in the Security Instrument and located at:

700 WELLINGIU® AVENUE LAL] BLX GROVE VILLAGE  ILLINOIS

{Property Address)

PERMANENT 7474 T D NUMBER : 08-32-101-019-107C
The Note contair.a reovisions allowing for changes In the interest rate. 1f the Interest
rate Increases, the Pozcower's monthly payments will be higher. If the Intercat rate
decreases, the Borrowe:’s monthly payment will be lower. Ayt Heot-

fiveyoars~the Borrower ray convert the adjustable rate loan into a fixed rate, level
payment, fully amortizing loan.  ® ON ANY ANNIVERSARY CHANOE DATE DURING

THE 18T 5 YEARS
ADDITIONAL COVENANTS, In addition o vhr covenant and agreements made in the Security Instru-
ment, Borrower and Lendor further covenan® iud agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initinl intereat rate of T+, . Section 4 of the Note provides for changes in
the interest rate and the monthly payments, as follows: e

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
§RBRUARY, 88

Tho interast rate | will pay may change on the v 19 i eiironeey o, and on
that day of the month every 12 montha thereafter. Buch date on which my inte:z2t rate could change is called o

“"Change Date."

(B) The Index

Beginning with the first Change Dute, my interest rate will be based on an “Index:” Yhe Index is the
NATIONAL MONTHLY AVERAGE COST OF FUNDS IO FSLIC INSURED SAVINGS AND LOAT ASSOCIATIONS,
FEDERAL HOME LOAN BANK BOARD. The most recent Index figure available as of . %R1ays before each Change

Dato is called the **Current Index.”
If the index is no longer availuble, the Note Hokder will chouse o new index which is based upon comparabie

information. The Note Holder will give me notice of its choice.

{C) Calcutation of Chuanges
Befare euch Change Date, the Nate Holder will calenlate my new interest rate by adding
TWO AND ONE-HALF percentige puints | . 50 o the Carrent Index. The sum will be my
new interest rate, THE INTEREST RATE WILL NOT 81 INCREASED OR DECREASED BY MORE THAN .. 2,0
PERCENTAGE POINTS ANNUALLY, BEGINNING WITIH THE FIRST ADJUSTMENT, OR . .6.8 OVER THR LIFE

OF THE LOAN.

The Note Holder will then determine the amount of the montidy payment that would he sulficient to repay
in full the principal Eamvexpected o owe an Uie Change Date in substuntinlly equitl payments by the maturity dute
al my new interest rate, The resull of this caleulption will be the new amount of my monthly puyment.

LS
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(D) Bffective Date of Changoes

My aew Interest rate will become effective on cach Change Date. 1 will pay the amount of my new monthly
payment beginning on the first monthly payment date fter the Change Date untll the amount of my monthly pay-
ment changes agaln. .

{B) Notlce of Changea
The Note Holder will mall or dellver to me a nolice before each Change Date, The notice will advise me of:

(i} the new interest rate on my loan as of the Change Date;
{il) the amount of my monthly payment following the Change Date;
{11} any wddiinonal matters which the Note Holder is required to disclose; and

{iv) the title aid «elephone number of u person who will answer any question I may have regarding
the notice.

B. CHARGES; LIENS
Uniform Covenant 4 of the Security istrument is amended to rend as follows:

4. Charges; Liens, Borrower shall pay u'taxes, assessments, and other charges, fines and impositions attributable
Io the Property which may attain a priority.over this Security Instrument, and leasehold payments ar ground reats
if any, In the manner provided under paragrap!i 2-hereof or, if not paid in such manner, by Borrower making pay
ment, when due, directly to the payee thereof, Eor:ower shall promptly {urnish to Lender all notices of amounE
due under this paragraph, and in the event Borrowes she!!-muke payment directly, Borrower shall promptly furnis
to Lender receipts evidencing such payments, Borrowee shall promptly discharge uny lien which has priority over
this Securlty Instrument; however, Borrower shall not be ‘eruired to discharge any such lien so long as Borrower: - p
(a] shall agree in writing to the payment of the obligation securer by such lien in a manner acceptable to Lender;
(b) shall In good faith contest such lien by, or defend against enfe:czment of such lien in, legal proceedings which
in the opinion of J.ender operate to prevent the enforcement of the tian or forfeiture of the Properiy or any part
thereof; or (¢) shall secure from the holdor of such lien an agreement in # torin satisfactory to Lender subordinating

such lien to this Securlty Instrument.
1f Lender determines that all or any part of the Property is subject to a lien whichmay attain a priority over Lhis

Security Instrument, Lender shall give Borrower a nolice identifying such lien. Earrower shall satlsfy such lien or
take one or more of the actions set forth abave within ten days of the giving of tha notice.

C. NOTICE
Uniform Covenant 14 of the Security Instrument is amended to read as follows:

14, Notico. Bxcept for any notice required under applicable law to be given in another manner, (o} any notice to
Borrower provided for in this Security Instrument shall be given by delivering il or by mailing il by first class mail
to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender as
provided herein, and (b] any notice to Lender shall be given by first class mall 1o Lender's address stated herein
or to such other addreas as Lender may designate by notice to Borrawer as provided herein, Any notice provided
for In this Security Inatrument shall be deemecd to have been given to Borrower or Lendor when given in the manner

deaignated hereln,
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