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MORTGAGE 3

THISMOXTGAGE (“Security lnstrument™) is givenon ... J8DVALY 28 Lo . eciiirsimsssiiiiin
19....B7. The moiiragor is .. KaEREYD. Qo NALNSE. . And. Hazadd, W.. Miloar.. huakand. and. wifs
(*'‘Borrower"). This Secarity Instrument is Biven 10 ovvecmnnnneniennnn
..RHEH.EU.‘F..% Y ..zg.....uoeg“on.....ndaa;hugnd.d o which is organized and existing
under tho laws of ... p)r e initad.. cen ol . . and whose addressis ...
. AAQ9. .Wnt.klnw.tc.if‘gf'"%ﬂ = tﬂs‘fﬁtmm.ﬂﬁnm..éﬁﬂﬁ. . {"'Lender™).
Borrower owes Lender the tsincipal sum of ... Teanty. aight. theunand. edght. hundred. and. NQ/AQ
LEmmATEEESRRannmnaTanL e Tnn. Dollars (U.S. 5..28,80Q.00 ... ). This debt ir evidenced by Borrower's note
dated the same dale as this SeCuritv. Instrument (*Note"), which provides for monthly payments, with the full debt, If not
paid earlier, due and payable ¢ Fabruaxy. .1, 2017 i This Security Instrument
secures to Lender: (a) the repaymeri f the debt evidenced by the Note, with interest, and ail renewals, extensions and
modifications; (b) the payment of alicibsy sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performanrsof Borrower's cavenanis and agreements under this Security Instrument and
the Note. Por this purposs, Borrower does heresy morigage, grant and convey lo Lender the following described prorerty
located in . County, llinois:

LOT 46A in block 2 IN THE VILLAGL ~F PARK FOREST AREA NUMBER 1, A SUBDIVISION OF PART
OF THR NORTHWERAT QUARTER AND NORTHEZ:+ QUARTER OF SECTION 30, TOWNBHIP 35 NORTH, RANGE
14, BABT OF THE THIRD PRINCIPAL MEBRIDIAN, IYING BOUTH OF THE BOUTH RIGHT OF WAY OF BIGIN,
JOLIBT AND EASTERN RAILROAD, ACCORDING TO THE PLAT THERBOF RECCRDED JUNE 25, 1951 AS
DOCUMBNT 135107641, IN COOX COUNTY, ILLINCISH/

g. D 3
Tax No. 32-30-106-047, VOL 19./

Please Record and Resturn to:
Carclyn L. Edimson

Republic Mortgage

4600 W, Lincoln Hwy.

Matteson, IL 60443 (@oﬂ(#’{

which has the addressof .....394.. 4 L1D (RSSO 2 1 1. 8 411 ) ) SO R
(Streat] {Ciy}

1lincis ....860466 (""Property Address");

TOGETHER WITH all the improvemants now or hereaflor erected on the property, and uil easements, rights,
sppurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all Aixtures now or
hereaflor a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
forcgoing ia referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and hns the right 1o
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform cavenants for national use and non-uniform covenants with
limited varintions by jurisdiction to constitute a uniform security instrument covering real properiy.

HLLINOIS—38ingle Family—~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12703
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1. Payment of Princ and Interest; payment and Late Chargés. Borrower shall promptly pay when due

the principal of and interest on the dobt evidenced by the Note and any prepayment and late charges due under the Note.

3. Funds for Taxes and Insurance, Subject (o applicable law or to a written waiver by Londer, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Nole is paid in full, a sum (**'Funds’') equal to
oneo-twelfth of: (a) yearly taxes and mssessments which may attaln priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard Insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These ilems are called “escrow items.” Lender may estimate the Funds due on the
basis of ourrent data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the depousits or accounts of which are insured or guaranieed by n federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds (o pay the escrow items.
Lender may ot charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such & charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be puid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured ¢
this Securiiy Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payablo pri
the due dates of the escrow items, shall exceed the amount required 10 pay the escrow items when due, the excess shall
at Borrawer's option, either prompily repaid 10 Borrowoer or credited to Borrower on monthly payments of Funds. If t
amount of the Fun-s held by Londer is not sufficient to pay the escrow items when dus, Borrower shall pay to Lender an{
amount necessar; (o nake up the deficiency in one or more payments as required by Lender.

Upon raymerz in full of al! sumn secured by this Security Instrument, Lender shall promptly refund (o Borrowet
any Funds held by Leriar. IT under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no later
than immediately privr sothe sale of the Properiy or its acquisition by Lender, any Funds held by Lender at cl’:e time of
application aa a credit agiinst the suma secured by this Security Instrument,

3. Application ot s*iyments. Unless npplicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be app’ic:t: Arst, to late charges due under the Note; second, to prepayment charges duo under the
Note; third, 10 amounts payabie vidzr paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrc oy shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority oss¢ this Security Instrument, and leaschold paymenis or ground rents, if any.
Borrower shall pay thess obligations i1\ th2 mianner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person o'ved payment. Borrower shall promptly furnish to Londer all notices of amounta
to be paid under this paragraph. If Borrower maXes these payments directly, Borrower shall promplly furnish to Lender
receipts evidencing tho payments, :

Borrower shall promptly discharge any I7en which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation seratod by the lien in a manner accepiable to Lender; (b) contests in good
fuith the lien by, or defends agninst enforcement of 1h¢ Yien in, legal proceedings which in the Londer's opinion cperate to
provent the enforcement of the licn or forfelture of any part of the Property; or () secures lrom the holder of the lien an
agreement satisfuctary to Lender subordinating the lion to s Security [nstrument. If Lender determines that any part of
the Praperty is subject 1o a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the Yien. Borrawer shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

8. Haszard Insurance. Borrower shall keep the improveirzaiz now existing or horeafter erected on the Property
insured againat loss by fire, hazards included within the term “extendil roverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouats rad for the periods that Lender requires. The
insurance carrior providing the insurance shall be chosen by Borrower s::4ject to Lender's approval which shall not be
unceasonably withheld.

All insurance policies and rencwals shall be acceptable to Lender anc shad include a standard morigage clause.
Lender ahall have the right to hold the policies and renewals. If Lender requires, Yiosrower shall promptly give to Lender
!l receipts of paid promiums and renewal noticea. In the event of loss, Borrower shail give prompt notice lo the insurance
carrier and Londer. Lender may make proof of loas If not madoe prompily by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall 't e ujplied to restoration or repair
of the Property damaged, If the restorntion or repair is economically fensible and Lender’s s:curity is not lessened. If the
restaration or repair is not economically feasible or Lender's security woukl be lessened, tne {nsurance proceeds shall be
applied 10 the sums sccured by this Security Instrument, whether or not then due, with any ex-ess paid to Borrower. If
Borrower abandons the Property, or doea nol answer within 30 days a notice from Lender that the wzurance carrier has
offered to settle a olalm, then Lender may collect the insurance proceeds. Lender may use the proceess ) espair or restore
the Property or to pay sums secured by this Securily Instrument, whether or not then due. The 30-cay period will begin
when the aotice ia given.

Unless Lender and Borrower otherwise agree in writing, any application o' proceeds to principal shali it extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. if
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulling
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrawer shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shali comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasshold and
oo title whall not merge unleas Lender agrees to the marger in writing.

7. Protection of Lender's Righta In the Praperty: Mortgago Insuranco, If Borrower Muils to perform the
covenanis and agreoments contatned In this Security Instrument, or Lthere s n legnl proceeding that may significantly affect
Lender's rights in the Property (such as n proceeding in bankruptey, probate, for condemnation or (o enforce laws or
regulations), then Lender may do and pay for whatever is necessary 10 protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priorily over this Security
Instrument. appearing in court, paying reasonable atiorncys’ fees and entering on the Property to make repairs, Although

Lender may take action under this paragraph 7, Lender does not have to do so.
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

Security Instrument. Unless Borrower and Lender agree to clher terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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