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MORTGAGE

THIS MORTUGAGE ("Securily Instrument™) is givenon  JANUARY  29th.
19 87 Themortgagoris yir77AM A. HUFF AND SUSAN C. HUPF, HUSBAND AND WIVE

e,

("Borrower"). This Seourity lnatrument is given to LYONS MORTGAGE CORP, AN ILLINOIS CORPORATION

which is organized and e.isting under the laws of THE STATE OF ILLINOIS W and whose address is
2 CROSSROADS OF CONYERCE, #600, ROLLING MEADOWS, IL 60008 (“Lender*)

Dollar.¢’;.8. § 000. 00 Y This debt is evidenced by Borrower's note

dated the same date as this Security Instramer-{*Note"'), \}fﬁgh provides for monthly payments, with the full debt, if not
paid carlier, duo and payable on ¥ This Security Instrument
secutes to Lender: (a) the repuymc‘llﬂpm NG :‘Meagﬁ"’hy the Noto, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Bo ro've:"s covenanta and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mor’ 2z, grant and convey to Lender the following described property

located in County, lllinois:

000K
ISHNALA
LOT 35 IN GALLAGHER AND HENRY'S/ SUBDIVISION JNIT NUMBER 2, BEING A
SUBDIVISION OF PART OF THE NORTHRAST 1/4 OF SRUTION 36, TOWNSHIP 37
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MiR.DIAN, IN COOK COUNIY,

ILLINOIS.
TAX I.D. NO., 23-36-213-006 l\O
/

A L0

wnich has the address of 7430 KIOWA um&tm" + PALOS !IEIGIQ&I

i . " Address");
Litinais 60463 (2 Codal (""Property ress'’)

TOQETHER WITH all the improvements now or hercafter erected on the property. and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and siock and all fixtures now or
herealter u part of the property. All replacements and additions shall also be covered by this Security Instrument. Allofthe
foregoing is refcrred 10 in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully scised af the cstate hercby conveyed and has the right 10
mortgage, grant and convey the Property and that the Properly is unencumbered, except for enoumbrances of record.
Rorrower warrants and will defend generally the title to the Property against alt claims and demands, subject to sny
encumbrances af recurd.

THis SECURITY INSTRUMENT combines unilorm covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrumeni cavering real property.

ILLINOIS—Singis Family—FNMA/FHLMC UNIFORM (NSTRUMENT Form 3014 132/83
0 -8 Ik} YMP MORTGAGE FORMS ¢ 1313} 782-4700 » (800) B21.7201
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UNIFORM COVENANTS.  Borrower nnd Lender covenant and agree as follows:

1. Payment of Prlacipal and Interest; Prepayment and Late Charges. Horrower shall promptly pay when due
the principal of nnd interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

3. Funds for Taxes and Insurance, Subject lo applicable law or to u wrilten waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, untii the Noto is paid in full, a sum (“Funds™) equal 1o
onc-twellth of: () yecarly tnxes and assossimonis which may stiain priority over this Secority Instrument; (b) yearly
leaschold puyments or ground rents on the Property, if any: (¢} yearly haznrd insurnnee premiums: and (d) yearly
moriguge inauranco premiumy, i any. These items wre called “eseraw Hems." Lender may estimate the Funds due on the
basis of gurrent data snd reasonable estimates of future escrow items.

‘The Funds shall be held in an institution the deposits or accounts of which ure insured or guaranteed by o federal or
state agency (including Lender if Lender is such an institution}. Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, nnalyzing the account or verifying the escrow items, uniess
Lender pays Borrower interest on the Funds and applicable law permits Lender 10 make such a charge. Borrowoer and
Lender may agree in wrilint that interest shall be paid on the Funds. Unless an agreement is made or npplivable law
requires interest to be paid, Lender shall not be required to pay Borrower nny interesi or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Furids shawing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional securily far the sums secured |
this Security Instrument.

tf the amount of the Funds held by Lender. together with the future monthly payments of Funds payable prior tc
the due dates of the escrow items, shall exceed the amtount required 1o pay the escrow items when duc, 1he oxcess shail be,
at Borrower's opticn, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Faad: held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to ake up the deficiency in one or more payments s required by Lender.

Upon paymenr i full of all sums secured by this Sccurily Instrument, Lender shall promptly refund to Borrower
any Funds held by Learer. If under paragraph 19 the Praperty is sold or acquired by Lender, Lender shall applﬁ. no later
than immediately prior o 110 sale of the Property or lis acquisition by Lender, any Funds held by Lender at the time of
application as a credit againi iie sums sccured by this Security Instrument.

3. Application of Payriouts. Unless upplicable law provides otherwise, all pnyments received by Lender under

ragraphs | and 2 shall be applizd: first, 1o late charges due under the Note; second, to prepayment charges due under the
ote; third, to amounts payable urdz¢ paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrowor zhall pay all 1axes, assessments, charges, fines and impositions attributable to the
Property which may attain priority 0ver iils Security Instrument, and leaschold payments or ground rents, if any.
Borrower shali pay these obligations in the manner pravided in paragraph 2, or if not paid in thal manner, Borrower shall
pay them on timoe direcily to the person ower’ payment. Borrower shall promptly furnish to Lendor all notices of amounts
10 be paig under this paragraph. If Borrowe, mnkes these paymenis dirsctly, Borrower shall prompily furnish 1o Lender
receipta evidencing the payments.

Borrower shall promptly discharge any Ui ‘#hich hax priority over this Sccurity Instrument unless Borrower: (a)
agreea in writing to the paymont of the obligation sevv: e by the lien in n manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of thé lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any par’ oi' the Property; or (¢} secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien (o his Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrowor shall satisfy the lien or tak=-ra or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurancy. Borrower shall keep the improvemeiits aow cxisting or hereafller erected on the Property
{naured againat loss by fire, hazards included within the term “extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts #zd for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjeri va Lender's appraval which shall not be
unreasonably withheld.

All insurance policies and rencwals shull be acceptable to Lender and sivilinclude a siandard morigage clause,
Lender shall have the right to hold the policies and renewals. If Lender cequires, Yocrnwer shall promptly give 1o Lender
alt receipia of paid premiums and renewal notices. In the ovent of toss, Borrower shail givz'prompt notice to the insurance
carrior and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Londer and Borrower otherwisc agree in writing, insurance proveeds shall be asplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. Il the
restoration or repair is not economically feasible or Lender's sccurity would be lessened, the inrurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any eacess prid to Borrower. Il
Barrower abandons the Property, or does not answer within JO days a notice from Lender that tne Zasiwvance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Praperty or to pay sums secured by this Security Instrument, whether or nol then due. The 30-day petiod will begin
when the notice is given.

Untess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shallnot exiend or
postponie the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. Ir
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage 10 the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Insirument immediately prior to the acquisition.

6. Presorvation and Maintenance of Property; Leaseholds.,  Borrower shall not destroy, damage or substantially
change the Property. allow the Property to deteriorate or commit waste. If this Securily Instrument is on a leaschold,
Borrower sha!l comply with the provisions of the lease, and if Barrower acquires lee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, Il Borrower fails to perform the
covenanis and agreemenis contained In this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate. for condemnation or to enforce Inws or
regulations), then Lender may do and pay far whatever is necessary to protect the vatue of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonabie attorneys’ fees and enlering on the Property (o muke repairs. Although
Lender may take action under this paragraph 7, Lender does not have 1o doso.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Scourity Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounis shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Londer to Borrower

requesting payment.
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