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SECOND
MODIFICATION AGREEMENT

This Modification of Installment Note, Trust Deed, Assignment of Rents andd
Guarenty of Note andi Trust Deed (hereinafter referred to as the "Moditfication
Agreement") made this 1ST day of NOVEMBER, 1986, by CHICAGO TITLE AND TRUST
COMPANY, not personaliy but as Trustee undar Trust Agreement dated FEBRUARY 23,
1978, and known as Trust Number 10-67424 (hereinafter referred to as "First
Party''y and CHICAGO TITLE AND TRUST COMPANY, an Illinois corporation

Q\tg (herainatter referred to as "Trustee'), and USAMERIBANC/WOODFIRLD, formerly
= xnown as Woodfield Bank (heresinafter referred to as "Note Holder"), and CONTROL

S EQUIPMENT COMPANY, INC. and PAUL J. PISH personally, (hereinafter referred to

"4.) as "Guarantcrs').

<

%) Where.s, - First party has executaed and delivered to Note Holder that

5 certain Instal.ment Note dated AUGUST 30, 1976, in the amount of TWO HUNDRED

THOUSAND AND OC /100 DOLLARS (9200,000,00) ('"Note'}, which Note ls secured Ly a

o Trust Deed ("Trust L~ed") of even date therewith, recorded on OCTOBER 21, 1978,

{..\3 in the Recorder's 0f/ice of COOK County, 1l1linois, as Document Number 238809423
3 and Assignment of Riits of even date therewith, recorded an OCTOBER 19, 1976,
Oy in the Recorder's Offics wf COOK County, Illinois, as Document Number 23678365,

o~ both relating to the preiiises therein described as follows, to wit:

e

Y LOT 2 IN SIMONINI RESIBDIVISION, BEING A RESUBDIVISION OF LOT 6 IN

BIOCK 8 IN CENTEX-SCHAUMZURJ INDUSTRIAL PARK UNIT NUMBER 119, BEING A
SUBDIVISION IN THE NORTH 1,72 CF _SECTION 33, TOWNSHIP 41 NORTH, RANGE 10
EAST OF THE THIRD PRINCIPAL M IDIAN, IN COOK COUNTY, ILLINCIS

851 &g /5

/ &
Permanent Tax ID No. 07-33-103-Be
/Addrees: 1118 Morse Avenue, Schaumbury/, T1)inoss, 60193

Whereas, the above refaerenced Note has bee: guaranteed by Guarantors under
written Guaranties dated AUGUST 230, 1978; and

Whereas, Firat Party, Trustee, Note Holder, (wnd Cuarantors have agreed to
enter into this Modification Agreement,

Now, therefore, in consjderation of the mutual covenants and conditions
herein and for other good and valuable consideratizn, the receipt and
sufficiency of which is hereby acknowledged by all parties hereto, First Party,
Trustee, Note Holder, and Guarantors agree that the Note, Trust Deed, and
Assigrment of Rents shall be and are hereby modified as followr.

1. It is hereby acknowledged that as of the date heiyeo! the present
principal balance due under the Note heretofore referred to iz ~NE HUNDRED
FORTY-FOUR THOUSAND FOUR HUNDRED TWENTY-SEVEN AND 34/100 DOLLARS (:144,427.84).

2. The maturity date of NOVEMBER 1, 1981, as reflected in clie Note and
Trust Dead and sxtended to November 1, 1986, by a Mocdification Agreeman: dated
November 1, 1981, is hereby changed toc NOVEMBER 1, 1991,

/mam BY AND MAIL TO: Ruby D. Feeley, Loan Officer o
) - USAMERTBANC/WOODFIELD '
— Higgins & Meacham Roads —

Schaumnburg, IL 60196
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a. That commencing DECEMBER 1, 1986, and on the same day of each month

‘thereafter, First Party shall pay monthly installments of NINE HUNDRED SEVENTY-

FIVE AND 00/100 DOLLARS (8975.00) principal plus interest in arrears on the
principal balance from time to time outstanding calculated at the rate sest
forth in Paragraph Four (4) of this Modification Agreement.

4. That commencing NOVEMBER 1, 1886, the annual intereast rate to be
charged shall be the anncunced prime rate of USAMERIBANC/WOODFIELD from time to
time in effect plus ONE-QUARTER (1/4%) percent, changing as and when
USAMERIBANC/WOODFIELD'S prime rate changes, Interest on the unpaid balance
thereof shall be computed from the date hereof on a 360-day year basis, for thea
actual number of days elapsed. Interest shall accrue after maturity (whether
by acceleration or otherwise) .t TWO (2%) psrcent per annum above the indicated
rate until the principal balance is fully paid. The use of the term prime rate
herein is not intended nor does it imply that sald rate of interest is a
preferred rate of interest or ons which iu offered by USAMERIBANC /WOODFIELD to

ites moet creditworthy customers.
%, ‘the beneficiary of the First Party and the Guarantors hersby agree to

submit Jinancial statements on an annual basis,

8, e Note is not assumable and is immediately due and payable in full
YWon trangfer of title or any interest in the real eatate given as sscurity for
the Note refarmced above, or transfer or assignment of the beneficial interest
of the Lani iriat executing this Modification Agreement. In addition, if the
subject propeity is sold under Articles of Agreement for Deed by the present
title holder or tre beneficiary, all sums dus and owing hereunxier shall become
immediately due anv! payable.

7. Th= First Peity and the Beneficiary hereby covenant and agree that
they will not at any tir.e insist upon or plead, or in any manner whatsosver
claim or take advantage o, any stay, exemption or extension law or any so-
called "Moratorium Law” ndw or at any time hereafter in force, nor claim, take
or insist upon any benefit o advantage of or from any law now or hereafter in
force providing for the valwtyzn or appralsement of the Premises, or any part
thereof, prior to any sale o _ eales therecf to be made pursuant to any
provisions herein contained, o to decree judgment or order of any Court of
compatent jurisdiction; or after osuch sale or sales claim or exercise any
rights under any statute now or hei'earter in force to redeem the property so
sold, or any part thereof, or relaiing to the marshalling thereof, upon
foreclosure sale or other enforcement rrenf. Thae First Party and Benariciary
thersunder hereby expressly walve any and all rights of redemption from sale
urdder any order or decree of foreclosure of ¢'.» Trust Deed on their own behalf
of sach and every person, excepting only decy'es or judgment creditors of the
First Party acquiring any interest or title io th> Premises subsequent to the
date hereof, it being the intent hereof that! alyv and all such rights of
redemption of the Firet Party and of all other perucos, are and shall be deemed
to be hereby watved to the full extent permitted b ‘be provisions of Chapter
110, Sections 12-124 and 125 of the Tllinoie Statutus The First Party and
Beneficiary theresunder will not involve or utilize any ‘such law or laws or
othwrwise hinder, delay or impede the execution of any ryht, power or remedy
herein or otherwise granted or delegated to the Trustee \ider the Trust Deed,
but will suffer and permit the execution of svery such right, pcwer and remecdy
a® though no such law or laws have been made or enacted.

8. Any provisions of the Note, Trust Deed or this Modification Agreement
which is unenforceable in the state in which the Trust Douea, and this
Modification Agreement are recorded or registered or is invalid or wtrary to
the law of such state or the inclusion of which would affect the validity,
legality or enforcement of the Note, Trust Deed and this Modiflcation
Agreement, shall be of no effect, and in such case all the remaining terms and
provieions of the Note, Trust Deed and this Modification Agreesment shall
subsist and be fully effeactive according to the tenor of the Note, Trust Deed
and this Modification Agreement, the same as though no such invalid portion had
ever been inclwied therein.

. Except for the modifications stated hereinabove, the Note, Trust Deed,
Assignment of Rents, and Guaranty are not otherwise changed, modified or
amanded .

This Modification Agreement is executed by First Party, not perscnally but
as Trustee as aforesaid in the exercise of the power and authority conferred
upon and vested in it as such Trustee (and the undersigned hereby warrants that
it possesses full power and suthority to axecute this instrument), and it is
expreasly understood and agreed that nothing herein contained shall be
construed as creating any liability on Fivst Party personally to perform any
covenant either expressed or implied herein contained, or such liabiliry, 1if

any, being expressly waived by every person now or hersafter claiming any right
or security hersunder.
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IN WITNESS WHEREOF, the undersigned have caused this instrument to be
signed and ssaled as of the day and year first above written,

Chicago Title and Trust Company,

not personally but as Trustee u/t/a
dated Pebruary 23, 1876, a/k/a Trust
No. 10-67424

Ascintint ap et

CHICAOGC TITLE AND TRUST COMPANY

o /j//&m Yol

"" "’- UICRETARY Ite: ASET. VICE PRESIDENS

Ite:

USAMERIBANC/WOCDFIELD, formerly known ao
Woodfield Bank

Ite: 227~ Ite: RUBY D. FEFLEY
LOAN OFfICER

ATTEST:

The foregoing Modification Agreement has= been exscuted with the knowledge and
consent of the undersigned guarantors wao _hereby consent to the same and agres
that their obligations shall continue in <ovce unchanged hereby.

STATE OF ILLINOIS, _( 00K
1, e unc/«?;\s;'q/?fr/ , & Notary Public in

and for said Coun in the State aforesaid, DO HEREBY CERTIFY that _ |
N BECKER of

51! PR T und Trael Tompuny ¢
RHOMNUDA JUACC of said Bank, who are
p.zmlly known to me to be the same persons whose namee are subscribed to the

foregoing instrument as such ASKT, VICH PRESIDENT ard
Ansistanl Geciviary . respectively, appsared before me this day

in person and aciknowledged that they signed and delivered the said instrument
as thair own free and voluntary act and as the free and voluntary act of said

Bank, as Trustee as aforesaid, for the uses and pauposea therein set forth; and
the said Wasiatant Suorn, then and there acknowledged that '
as custodian of the Seal of said Bank, did affix tha seal to said instrument as

free arnd voluntary act and as the free and voluntary act of said Bank as
Trustee as aforesaid, for the uses and purposee therein set forth.

GIVEN under my hand and official seal, this AS7  day of AecemnSex .

, 195¢ . ;

My Commission Expires: ?/}c?/ff
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STATE OF ILLINOIS, C OOLK  county ss:

S g A ., & Notary P pod for said
County, in the Stmya E MOWARR 56 EREW CERTIFY that et o or et
personally known to me to be the ASSY, WICE PULIITTNT of

CHICAGO TITLE AND TRUST COMPANY ., a corporation, and RAREN RAUGHTTIN .
personally known to me to be the 87, SECRETARY of said

corporation, whose names are subscribed to the foregoing instrument, ;Ligoarod
DENE

bef this day 1 and koW, KEST. WICE P
ore me 8 day in persan m;c JM'%icﬁm they signed
andd

and delive t sald trument as
a§§’1‘. )E'BCRL'I' of uidm the corporate

seal of said corporation to be affixed thereto, pursuant to authority given by
the Board of , of said corporation, as their free and
voluntary act and as the free and voluntary act of said corporation, for the

uses and purposes therein set forth,

. { : S
GIVaN under my ha%and official seal, this 2 day of -;Q(JQg.mbm
9 . JON,

N

e

’ . - ‘/
My Commissic, Expires: ‘ A
<OFTicaL SEN ( L
b e e

Sav v
Wy o L, - EM/O0

STATE OF ILLINOIS, _SU.laQe County as:

I, (ovanng (L Vonne , & Notary Public in and for said
County, in the State aforesciu, DO HEREBY CERTIFY that : Cep
personally known to me to be tix _ l.oan OSSicee of
o ey ¥oowo as Q&;&F\é’. ank ) r Lank, and __Sonn A ¥net 00, '
personally known to me to he the' A-os \ . PEteyy ¥ of said Bank,
whose names are subecribed to the foregning instrument, appsared before me this
day in person and acknowledged that as such __\uoo CSSucee
and Moisions Mg Readeny  they signed and dell the sald instrument as

Lo Oosues and _ Ausiviand New Veesdend of said Bank
and caused the Corporate Seal of said Bauk 1o be affixed thereto, pursuant to
authority given by the Board of Directors, of said Bank, as their free and
voluntary act and as the free and voluntary uc: and deed of said Bank, tor the

uses and purposeas therein set forth.

GIVEN under my rwgl(:nd official seal, this 29 \\ day of Move e
e 19 .

My Commissicn Expires: fi/(')?g’
Notary Publ:c
STATE OF ILLINOIS, County 8s:

I, {pioNsanQ }-¢ \BD\QL , & Naotary lic ir. pd for sald
County, in the State aforesaid, DO . Y CERTIFY that auhy S, zh ,
personally known to me to be the __ftenydend of _(optie.

TG pmeat mpony, TN, a corporation, and .
pe 1ly lnown to me to be the of said

corporation, whose names are subscribed to the foregoing ipstrument, appsared
before me this day in person and acknowledged that as such _Y{€Seidh
and

o . they signed
and delivered the said instrument as N EE o 2 O and
of said corporation, and caused the corporate

sea.l of said corporation to be affixed thereto, pursuant to authority given by
the Board of S oiols , of said corporation, as their free and
voluntary act and as the free and voluntary act of said corporation, for the

uses and parposes therein set forth.

GIVEN under my hnn%ﬂand official seal this 23"\ _ day of W.ueﬂ\\)eﬁ‘
f] 19% L)

My Compiasion Bepires: ife]s& _
3\&000&»& J @emﬂ.

Notary Public

| $L5090L8
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STATE OF ILLINOIS, \\DQM\_?- County e8!

I, (G INNY e O nee, a Notary Puagic in and for sald
county anxi state, DO HEREBY CERTIFY that ‘\?m\ = VN

, personally known to me to be the same person(s)
whose name(s) ___\S subacribed to the fo ing instrument, appeared bafore
me this day in perscn, and acknowledged that signed and delivered the
said imnsctrument as AR free and voluntary act, for the usees and purposes
1herein set forth.

QTN under my hang_(;nd official seal, this 3 amy of \Qme«\\)fﬁ‘
e sl

(e, )

, ¢
My Commissivo Axpires "/L'l‘g N e b-/l) Nernas
Notary Public

¢ gpE09L8







