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THIS INSTRUMENT WAS PREPARED BY:  DEBBIE BROOKS
. : ONE NORTH DEARBORN STREET

CHICAGO, ILLLIROLIS 60602

CITICORPO SAVINGS
MORTGAGE Corporate Office

One South Dearborn Sirest
Chigago, lIifinols 80803
Telephane {1 313 977 5000)

87060576 ACCOUNT NUMBER 00000862595

THIS MORTOAGE (**Securlty Instrument*) Is given on JANUARY  23RD. ] 5 Q0
19 87 .Theronwgoris( JANE DUCKWORTH A WIDOW '

)

(*‘Borrawer"'). This Security )23 rument i given to Clilcorp Savings of lliinols, » Federnl Savings and Loan Amsocistion, whish is
organized mnd existing under sh#wws of The United States, and whose audress Is One South Dearborn Sireet, Chicago, Illll_tbh
60601, ("*Lender’"). Borrower owrs Vender the principal sum of  FORTY~[NE  THOUSAND FOUR HUNDRED AND
0O/ tO0 Dollms (U.S.8 A4, 400 .08 ). Thisdebt In evidenged

by Borrower's note dated the same date 7 vhia Securlty Instrument (*'Note''), which provides for mouthly payments, with the full
dobt, if not paid carlier, due and payabi>-up FEBRUARY 04 2017 .

This Security Instrument secures 10 Lender: () the ropuyment of the debt evidenced by the Note, with interest, and all renowals, ox-
tensions and modifications; (b) the paymont of ull 0i%4rsms, with interest, advanced under paragraph 7 to proiect the security of
this Security Instrument; and (c) the performance of Barrarier's covenants and agreements under this Socurity instrument and the
Nots. For this purpose, Bovrrower does hereby morigage, g ant and convey to Lender the following described property looated in

the County of COOK s State of ViEnc's. _

SEE RIDER ATTACHLD

I
1

Filabu 4 Mo s

1987 JAN 30 PM 1: 08 8706057¢

which has the address of 3900 NDRTH LAKE SHORE 216G CHICAGO
|Sueet) (Gityj

linols quéém {**Proparnty Address'’);
TOQBETHER WITH all the improvements now or hereafter erecled on the property, and all casemonts, rights appurteniances,

rents, royaltics, mincra), oll and yas rights and profity, water rights and stock and alt fixtures now or hereafier a part of the proper-
ty. All eeplicements and addditions shall also be covered by this Scourlty Instrument, All of the foregoing s referred to in this Securi-

ty Instrument as the *'Properiy.”’

BORROWER COVENANTS that Berrower Is Jawlully seised of thie estale hereby conveyed and has the vight 1o mortgage,
grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for navonal use und non-uniform covenants with limiled
varistions by jJurladiction to constitute u uniform security insirument covering reul property,

ILLINDIB —BIngle Family — FNMA/FHLMC UNIFORM INSTRUMENT
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UNOFFICIAL COPY

If Lender required mortgage insurance as a condition of making the loan secured by this Security lnstrument, Borrower shail
pay the premiuma required to maintain the insutance In effect until such time as the requirement for the Insurance terminates in ac-
cordance with Borrower's and Lender's writien agreement or applicable law.

8. [Imspection. Lender or its agent may make rensonablc eniries upon and inspections of the Property. Lender shall give

Borrower notice at the tlme of ar prior to an inspection specifying reasonable cause for the inspection,
9. Condemnatlon. The proceeds of any award or claim for damages, direct or consequential, in connection with any con-

demnatlon or other taking of any part of the Properiy, or for conveyance in lieu of condemnation, arc hereby assigned and shall bo .

paid to Lender.

it the event ~f  tutal inking of the Property, the proceeds sholl be applled to the sums secured by this Security Insirument, e

whether ar not then e, with any excess paid to Borrower. 10 the event of o purtial taklng of the Property, unless Barrower and
Londer otharwise agrré s-writlug, the sums secured by thix Sccurity Instrument shall bo reducest by the amount of the proceeds

multiplied by the fallow ng raction: (u) the total amount of the sums secured knmediately before the taking, divided by (b} the (air . '

market value of the Proper’y i nmediately before the tuking. Any balance shall be paid 10 Horrower.

If the Property is aonzuzucd by Borrower, or if, alter itotice by Lender (o Borrower that the condemnor offers to make an
award or setile a clalm for damaavs-Borrower falls to respond 1o Lender within 30 days after the date the notice Is given, Lender is
authorlzed 10 collect and apply the praveeds, at its option, cither (o restoration or repalr of the Property or (o (ho sums secuged by
this Security instrument, whether ov rot-then due.

Unieas Lender and Borrower urherwise agree in writing, any application of procceds to principal shall not extend ar pasipone
the due date of the monthly paymonts relort/¢ 2 In paragraphs 1 and 2 or change the smount of such puyments,

10. Borrower Not Releassd; Forbearvics By Lender Not s Walver.  Extension of the time for payment or modification of
amortization of the sums secured by this Sccurity ansitument granted by Lender (o any successor in interest of Borrower shall not
opetate to release the Hability of the.original Bostower or Borrower's successors in interest. Lender shall not be required 1o com.
mence provecdings against any successor in interest o rufuse to extend time for paymeni or otherwise modify amortization of the
sums secured by this Security Insirument by reasen of0p-demand made by the original Horrower or Horrower's successors in in
terest. Any forbearance by Lender in exercising any righl o7 tzamedy shall not be o winver of or preclude the exercise of any right or
remedy.
t1. Successors and Assigna Bound; Jolnt and Severss Lis%ilty; Co-signers,  The covenants and agreements af this Securl-
1y Inatrument shall bind and beneflt the successors and assigns o Lender and Borrower, subject (o the provisions of paragraph 17,
Borrower's covenanis and agreements shall be joint and several. Any aarrower who co-signs this Security Instrument but does not
extcute the Note: () Is co-signing this Security Insirument only to mor'grge, grunt and convey thut Borrower's interest in the Pro-
perty under the terms of this Secutity Instrument; (B) Is not personally oblipated (o pay the sumns secured by thls Security Insiru-
ment; and {c) ugrees that Lender and any other Borrower mny agree ta exod, modify, forbear or make any accommodations with
regard o the terms of this Security instrumient or the Note without thit Bearzwee's consent.

12. Loan Charges. If the loan secured by this Sccurity Instrument i sr.hiact (o 1 law which sets maximum toun churges,
and that law Is finally Interpreted so thut the interest or other loan charges collevied or t2-4e collecied In connection with the loan ex-
ceed the permitied limits, then: (a) any such loan charge shall be reduced by the aimcunt recessury to reduce the charge to the pers
mitted lmit; and (b) any sums already collected rom Borrower which exceeded persittad limits will be refunded 10 Borrower,
Lender may choase 10 make this tefund by reducing the principal owed under the Note o¢ Ky inking a direct payment to Rarrower,
Vo refund reducos prineipal, the reduction will be treated as a pactial prepayment withont ens grepnyment charge under the Note,

13, Leghiation Alfeciing Londer's Righta. L1 enactment or expirntion o applicabic biws hus the effect of rendering uny
provision of the Note or this Security Instrament anentorcedble wecording o its termis, Lender, ntits ention, may require immedinie
paymcat in full of all sums secured by this Security Instrument and miny invoke any remedies permittod hy purngraph 19. If Lender
exereises this option, Lender shall take the steps specified in this second paragraph of pargraph 17

I4. Notices, Any notice to Borrawer provided For in this Security insirument shall be given by delivering it or by mailing
it by first clase mall untess applicable law requires use of anuther inethod. The notics shall be directed 10.2e Traperty Address or
any other aedldress Borrower designates by notice to Lender. Any notice to Lender shall be given by lirsi clazs maollio Lender's ad-
dress stated herein or any other address Lender designates by notive to Horrower, Any notive provided lor in thus-Securlly Instru-
mient shatl be deemed 10 have been given 1o Horrower or Lender when given as provided in this paragraph.

15. Governing Law; Severabdllity. This Sccurity Instrument shall be governed by federal luw and tho law 0y Vie jurisdig-
tion in.which the Property is located. In the event that any provision or clause of this Securliy Instrument or the Note conftiets with
applicable law, such conflict shall not affect other provisions af this Security instrument or the Note which can be glven cifect
without the conflicting provision. ‘T'o this end the provislons of this Security Instrusnent and the Note are declared to be severable.

16. Borrower's Copy. Borrawer shall be given one conformed copy of the Nole and of this Security Insirument.

17. ‘Tennafer of the Property or m Heneflcinl Intereat in Boreower. 11 all or uny part of the Property or any interest inin s
sold or transferred (or I & beneficiul interest in Horrower is sold or trinsferred wnd Borrower is 1tot w nptural person) without
Lender's prior writlon consent, Lender many, il ity oplion, require immediato payment in ( wll of all sums secured by this Security In-
strument. However, this option shall not be excrelsed by Lender if exercise is prohibited by federal law ns of the date of this Security
Instrument.

If Londer oxercises this option, Lender shall give Borrower notice of acceleration. Tho notice shall provide a perlod of not
losa than 3O days from Lhe dute the notice Is delivered or mailed within which Borrower must pay all sums secured by this Socurity In-
strument. if Borrower falls w pay these sums prior 1o the expiration of this period, Lender wmay invoke any remedics permitied by
this Securhly bastrument without further notive or demand on Borrower,

18, Horrower's Right tu Relustate. 1 Borrower meets certain conditions, Borrower shall have the rigli (0 huvo enforce-
ment of this Security Instrument discontinued at any tine prior 1o the carlicr of: (8) $ days (or such other period as upplicable law
may specily lor reinstatement) beforo salo of the Property pursuant 1o any power of sale contained in this Securlly Insirument; or
(b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Sccurily lnstrument and the Note had no acceleration oceurred; (b} cures any default of any other
covenanls or agreements; (¢) pays all expenses ingurred in enforcing this Security Instrument, including, but not lmited 10,
roasonable altorneys’ fees; and {d) takes such aclion as Lender may reasonably require to assure that the lien of this Security Instru-
ment, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by this Security Instrument shall continue
unchanged. Upon reinstatemeni by Borrower, this Security instrument and the obligations secured hereby shall remain fully effec-
tive aa if no acceleration had evcurred. However, this right 10 reinstate shall not apply In the case of acceleration under paragraphs

orl7.
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THie CONDOMINIUM RIDER is made this 23RD day of JANUARY , 1987
and is incorporated into and shall be deemed 1o amend and supplement the Morigage, Deed of Trust or Security Deed (the
“Security Intrument”) al the same date given by the undersigned (the ''Borrower’') 1o secure Borrower's Nole to Citlcorp
Bavings of lliincls a Federal Savings and Loan Assoclation (the '‘Lender") of lhe same date and covering the Property
deacribed in the Securlty Instrument and located at: 3900 NORTH LAKE SHORE #16G, CHICAGO IL 606613

{Property Aodiess)

The Property includes a unit in, together with an undlivided Inlerest in the common elements of, a condominium project

n as:
know 3900 LAKE SHORE DRIVE CONDOMINIUM
‘Name of Congominium Project)

{the “Condominium Project™). If the owners association or other entily which acts for the Condominlum Project (the
"Owners Assoclation') holds tile to property for the benefit or use of lts members or shareholders, the Pruperly also
includes Borrower's interesat in the Qwnera Assoclallon and the uses, proceeds and benefits ol Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenamts and agreements made In the Security Instrument,
Borrower and Lender further covenant and agree as follaws:

A. Condaninium Obligations. Borrower shall perform all ol Borrower's obligations under the Condominium
Project's Consiituent. Documents. The “'Constituant Documents” are the: () Declaralion or any other document which
creates the Condomirwum Projoct; (i) by-laws; (i} code of regulatians; and (lv) olther equivalenl documens. Borrower shall

promptly pay, when dur/, a8l dues and asseasmenls imposed pursuani to the Constiiueni Documenta.
.  Hazard Incur.oe. So long as the Cwnars Associalion maintains, with a generaliy accepted Insurance carrier, a

“masler” or "blankel” 7qliry an the Condominitin Project which is salisiactory 1o Lender and which provides insurance
coverage in the amounts, ((r Yo periods, and againat the hazards Lender requires, including fire and hazards included
within the ferm “'extended coverrge.' then:

(i} Lender waives th, provision in Unilorm Covenant 2 lor the monthly paymeni to Lender ol one-twellth of
the yearly premium Instaliments for ' zzard insurance on the Property: and

(i) Borrower's obligalior under Unitorm Covenanl & to malntain hazard insurance coverage on the Property
is deemed saiisfied (o the extent that the =i’ .;ed coverage is provided by the Owneors Association policy.

Botrower shall give Lender prompt notic~.al any lapse in required hazard insurance coverage.

In the event of a distribution ol haz'ud insurance proceeds In lieu of resioration or repair following a loss o the
Property, whether to the unit or o common siomenis, any procesds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the suma secured v .na Securlly Inatrument, with any excess paid to Borrower,

€. Public Liabliity insurance. Borrower s)inll trxe such actions as may be reasonable (o Insure that the Owners
Asasociation maintains a public llabllity insurance policy ac-~ztabls in form, amount, and exlent of coverage o Lender.

0. Condemnation. The proceeds ol any award or cl#!m for damages, direct or conessquential, payable 10 Borrower in
connection with any condemnation or olher taking of all or (any part ol the Property, whether of the unit of of the common
elements, or for any conveyance in heu ol condemnalion, arv-Yw:2by assigned and shali be paid to Lender. Such proceeds
shall be appiied by Lender tu the sums aecured by the Security Iniur:aant as providad In Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, excep. ef.er nolice to Lender and with Lender's prior written

congent, sither partition or subdivide the Property ar consent to:
() the abandonmeni or lermination of the Condomini:m Project, excopt for abandonment or terminalion

required by law in the case ol substaniial desituclion by fire or other casue'tv.or in the oase of a taking by condemnation or

eminent dornaln;
{} any amendment io any provision of the Constituant Daocumer (s it 1he provision is for the express benefit of

Lender;
{lin termination o} prolesgional management and assumption of aelr/ . :anagemeant of the Owners Assoclation;

or
{v) any action which would have the eftect of rendering the public llabiitv «nayrance coverage maintained by

the Ownears Assoclation unacceptable o Lender.

F. Remadies. If Borrower does nol pay condominium dues and assessments when ‘iue, then Lender may pay them.
Any amounts dishursed by Lender under Ihis paragraph F shall become additicnal debt of Borrowr: cecured by the Security
instrument. Unieas Borrower and Lender agree to olher terms of paymeni, ihase amounts shall bear in.eres\ from the date of
disbursement at the Note rale and shall be payabls, with intoresl, upon notice from Lender 10 Borvwe: 2questing payment.
By SiGNNG BELOW, Borrower acuspis and agrees lo the terms and provisions contained in this Condominiuin Anter. r:

Q

- Boriows

— Botiowed

MULTISTATE CONOOMMSUM RIDER—Singls Family—FRMA/FHLMC UNIFORM INSTRUMENT

CINCORP JAVINGE FORM 3007A (3/88)
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