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THIS INSTRUMENT WAS PREPARED BY:
LIBA CARPENTER

MORTGAGE 87060984
880534
THls MORTGAQE ("Secumy lnurum-m") is made this 30TH dayof JANUARY
N b‘lwtl
JOBEFH‘ H. N III AND LISA D. MORIN, BHUBBAND AND WIFE

{horein “Borrower™), and the Morigage
CBN’I‘ENV '(AL MORTG GE COMPANY
s corporation organiz.d and existing under the inws of The United States, whose addre
1300 WEPT HIGGINS ROAD, PARK RIDGE, ILLINOIS 6 0068

(hervin “Lender'’).

WHEREAS, Borrowor .2/ .mobted to Lender in the principal sum of
EIGHTY THOUSAKTY. AND NO/100 Dailars,

which indebtedness is evidensed b Norrower's note dated JANUARY 30, 1987 (herein *Nots™),
providing for monthiy installments o/ zrincipat and intereat with the balance of the indebtedness, if not sooner paid, due and payable on

FEBRUARY 1, 2017

TO SECURE lo Lender (&) the repaymer of Lhe indebledness ovidonced by the Note, with intorest thereon, the paymoni of il other sums,
with interest thereon, advanced in accordance hirewith to protect the security of this Morigage, and the performance of the covenants and
agreomenis of Borrower herein coatalned, and (b} tha repayment of any future advances, wilh Inlerest thereon, Borrower does heroby
mongago, grant and convey to Lender the following duscribed property located in the County of QOK

+State of INinots

LOT FOUR (4) IN BLOCK SIX (€} IN DALE, GUBTIN AND WALLACE'S ADDITION
TO PARK RIDGE, BEING A SUBDIVISIODN OF THE WEST NINETEEN AND FIFTY ONE
HUNDREDTHS (19.50) CHAINS OF 1YE -SOUTE TWENTY AND FIFTY ONE ONE
HUNDREDTHS (20.51) CHAINS OF THL '"SST HALF OF THE NORTHEAST QUARTER
OF SECTION THIRTY FIVE (35), TOWNGHiP? FORTY ONE (41) NORTH, RANGE
TWELVE (12) EAST OF THE THIRD PRINCLPAL MERIDIAN IN COOK COUNTY,

ILLINOIS.

09-38-224-014 /S A-D-0

whioh has the address of 432 8SOUTH C?H&:TLAND' PARK RID‘g‘,B,
SIOIS 60068 {herein "' Property Addrons”):

I.II“Q Iﬂ

TOGETHER with all the improvements now or herealler crected on the property, and all sasements, rights, appurtenances, rents,
royaities, mineral, oil and gas cights and proflta, water, walor rights, and water stock, and all fixtures now or hereaftsr attached to the propenty,
all of whigh, ingluding replacements and additions thereto, shall be deemed to be and remain a part of the property covered by this Mortgage:
and all of the faregoing. together with said propesty (of the leaschold estate if this Morigage is on a leasehold) as herein referred to as
the ** Propenty".

Borrower covenanis that Borrowar 1 lawfully seived of the estate hereby conveyed and has the right 10 morigage, grant angd convey the
Propeny, that (he Property Is unencumbered, and that Borrower will warrant and defend genaraily the title o the Property against ali claims
and demands, subject 10 any declarations, sasoments or reatriotions listed in & schedule of exceptions (o coverage in any title insurance

policy insuring Lender's intarest in the Property.
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UNOFFICIAL COPY

UNIFORM COVENANTS: Borrower and Londer covenant and agree as follows:
1. Bayment of Princlpal and Interest. Borrower shall prompily pay when due the principal of and interest on the indebisdness

evidenced by the Note and any prepayment and {ate charges due under the Note.

2. Funda for Taxes and Insurance. Subject to applicablo faw or tu & written walver by Lender, Borrower shall pay to Londer on the
dsy monthly paymenis are due under the Nole, untll the Note is paid {n full, & sum (*'Funds'') equal 1o one-1welfth of: (a) yoarly taxes
and assessments Imposed by governmental bodies which may sttain priority over this Security Instrument: (b) yearly lassohold pay-
tnenia or grourx! renta on the Property, if any: (c) yearly hazard Insutance premiums: (d) yearly morigage insurance premiums, if any.
Theso itums are called “escrow itema'". Lender may estimate the Funds due on the batls of current daia and reasonablo estimates of

future esurow ltems.
The Funds shall be held in an institution the deposits or accounts of which are insured or guaranieod by » federal or state agency

{inciuding Lender if Lendor is such an instiinion). Londor ahail apply the Funds (o pay the ascrow itoms. Londer may not charge for
holding and spplying the Hunds, analyzing the account or verifying the oscrow itoms, unless Lender paya Borrower Interest on the Funda
and applicabis (aw permits Lender 10 make such a charge. Borrower and Lender may agree int writing that Interest shall be paid on the
Funds. Unfeas an agreement is made or applicable law requiros interest to bo paid. Lender shall not be required to pay Borrawer uny
interost or eamings on the Funds. Lendar shal) give 1o Borrower, without charge, an annual accounting of the Funda showing credits and
debits 10 the Funds and the purpase for which oach debit to the Funds was made. The Funds are pledged as additional security for the
sums secured by this Securiiy lnstrument.

If the amount of the Funds held by Laader, togethor with the future monthly payments of Funds payable prior to the duo dates of the
escrow itlems, shail sxceed the amount required to pay the escrow items when due, the excoss shail be, at Barrower's option, either
prompily repaid 10 Borrower oruredited to Burrower on monthly paymems of Funds. I the amount of the Funds held by Lender is noy
sulficient 1o pe; thy sscrow (toma when due, Borrower shall pay 10 Lender any amount necessary lo make up the deflclency in one or
more paymonts as required by Lender.

Upon paymer: in F.il of all sums socured by this Security Instrument, Lender shall prompily refund to Borrower any Funds held by
Lendor. 1 under pa‘ag: anh 19 the Property is sold ar acquired by Lendsr, Lender shall apply, no later than immediately prior to the
sale of the Property of 174 ac quisition by Lender, any Funds held by Lendor at the Lime of application as a credit againat the sums securod
by this Socurity Instsunwr(,

3. Applieation of Payinant: Unless appiicable law providex otherwiso, all ppyments rocoived by Lender undoer paragraphs | and 2
shall be applied: first, 10 late ¢ha-ge1 due under the Note; second, to prepayment charges duo under the Note; third, to amounts payable
under paragraph 2: founh, to intecez: due: and Iast, to principai due.

4. Charges; Lions. Borrower shall p=y sll taxes, assessmonts, charges, finex and impositions attribulable (o the Propernty which may
ateain priority aver this Security Insin'me a2 <nd leasehold payments or ground ronta. if any. Borrower shali pay those obligations in the
manneT provided in paragraph 2, or il not/paid in that manner, Borrower shali pay them an time direcily 10 the person owed payment.
Borrowar shall promptly Rurnish 1o Lender a), novices of amounts 1o be paid under this paragraph. If Borrower makes these payments
directly, Borrower shail promptly furnish lo Landar receipts ovidencing the payments.

Borrower shall promptly dischacge any tien wiiic). has priority over this Security Instrument uniess Borrower: {a} agrees in wrillog to
the puyment of the ohligstion secured by the lien in‘a p.arnor scceptable to Lender: (b) contests in good faith the tien by, or defends
ngainst caforcement of the lien in, legal proceedings wiirain the Lender's opinion operate to prevent the enforcament of the lien or for-
feiture of any part of the Property: or (¢} secures from th: holder of the Hen an agreoment satisf v 1o lender subordinating the len
10 this Security Instrument. If Lender determines that any pirt of the Property {s subject to & lien which may attgin priority over this
Sccurity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shali satisfy (he tien or take ono or more of the
actions set forth above within (0 days of the giving of notice.

3, Hazard Insurance. Borrowar sheti kecp the improvements notv existing or herealter orected on ths Property insured against loss
by Rre, hazards included within the term “extonded coverage' ani' ny other hazards for which Lender requires insurance. This
insurance shall he maintained in the amounts and for the periods that Le7ds requires. The insurance carrier providing the insurance
shall be chosen by Borrower subject 1o Lender’s approval which shall nit te unreasonably withheld,

All ingurance policies and renewnls shail be acceptable to Lender and <hzii include a siandard mornigage clause. Lender shaill have
1he right o hold the policies and renowals. If Lender roquires, Borrower sha)) pron ptly give to Londer all 1eceipts of paid premiums and
renewal notices. In the ovent of Joss, Borrower shall give prompt ratice to the insurance Carrier and Lender. Lender may make proofof
loss if not made prompily by Borrower.

Unleas Lender and Borrower vtherwise agree in writing, insurance proceeds shall bx suplied to restoration or ropair of the Property
Jdamaged, i the restoration or repair is economically feasibie and Lender's security is ned lessened. If the restoration or repair is not
cconomically foasible or Londer's security would be lessened, the insurance proceeds shal’ be applied to the sums secured by this
Security nstrumeat, whether or not then due, with any excoss paid to Borrower. Il Borrower aban ous the Property, or doos not answer
within 30 days & natice from Lender that thy insurance carrier has offered (o settle a claim, thoa Lezder may collect the insurance
procecds. Londer may use the proceeds 1o repair or restore the Properly or to pay sums secuied b this Security Instrument,
whether or nat then due. The 30-day perind will begin when the notice {s given.

Unless Lender and Bomrower otherwise agree in wriling. any application of proceeds to principal shad! zavextond or postpone the
due date of the monthly payments referred 10 in paragraphs | and 2 or change the amount of the payments. 77 ntlor paragraph 19 the
Property s acquired by Lender, Borrower's right 10 any insurance policies and proceeds resuiting from dama g 12-the Property prior
1o tho acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately piio o the acquisition.

6. Prozervation and Malntenance of Property; Leaseholds. Barrower shall not destroy, damagoe or substantially change the
Property, allow the Proporty to deteriorate or commit waste. If this Security Instrument {s on & isusehold, Borrower shall comply
with the provisions of the ieaso, and if Borrower eequires foo title to the Proporty, the leasehold nnd fee titie shail not marge unless Lendeor
agreas 10 the merger in writing.

7. Protection of Lender's Rights in the Property; Morigage Insurance. If Borrower fails 1o perform the
covonants and agreements contained in this Security Instrument, or there i3 a legal proceeding that may significantly affect Lender's
righls in the Property (such as a proceeding in bankruptcy, prabate, for condemnation ot 10 enforce Taws or reguiations), then Lender
may do and pay for whatever ls necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reascnable
attamoys’ foos and enlering on the Property o make repairs. Aithough Londer may 1ake action under this paragraph 7, Lendsr doos not
huve to do so.

Aay amounis disbursed by Lender under this paragraph 7 shall become additiona) debt of Borrower secured by this Security
Instcument. Unless Borrower and Lender agree 10 other torms of payment, these amounts shall bear interest from the date of dis-
bursemeni a¢ the Noie rale and shall be payable, wilth interest, upon notice from Lender lo Borrower requesting payment.

I Lender required morigage insurance as a conlition of making the loxn secured by thia Security Instrument, Borrower shall pay
the premiumae roquired to maintain the Insurance in effect until such time as the requirernent for the insurance lemninates in accordance
with Barrawer's and Londer's written agroement or applicable law.

8. tnspection. Lender or ils agont may make roasonable entries upon and inspections of the Property. Lender shall glve Borrower
notice at the time of or prior 1o an Inspeciion specifying reasonabie cause for the inspection,
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Laan Number: 880534

NOTICE: The Sscurity Instrument secures a Note which contuine & provision stlowing for changes in the (ntervst rate. Incrvases
in the intereat rate wiil result in higher paymaents. Decreases In the interest rats will result in lower payments.

This Rider is made this 30TH day of JANUARY , 19 87, and is incorporated into and shall be desmed
to amend and supplement the Mortgage, Deed of Trust, or Deed Lo secure Debt (the *‘Security Instrument’) of the same date given by

the undersigned (the **Borrower') to secure Borrowar's Nots (o
CENTENNIAL MORTGAGE COMPANY, AN ILLINOIS CORPORATION

{the “Lender") of the same date (the “Note'') and covering the property described in the Security instrument and located at

432 S8OUTH COURTLAND, PARK RIDGE, ILLINOIB 60068

Property Address
MODIFICATIONS. In addition to the covenants and sgresments made in the Security Instrument, Borrower and Lender futher

covenant and agree as follows:

A. Interest Rate and Mootk ly Payment Changes
The Note has an “Initis’ iaterest Rate" of 7+ 258, The Note interest rate may be incressed or decreased un the

day ol the month beginn’ag on FEBRUARY 1 A9 88and on that doy of the month every

month(s) thereafler.
Changes in the interest ratv azs foverned by changes in an interest rate indox called the “Index'. The Index Is the: [Check one

box to indicate Index.)

(n X8+ The weekly average yield on "J=lied States Treasury securitiss adjsuted to o vonstant maturity of ONE year(s), as mude
avallablo by the Federal Resarve P-ard.
In no event ovar tSa full term of "he KNaie will the interest rate be incroased more than? » 000
points( 7+ o %) from thie Initial Rate of Intorest. 2.750
L ]

Before each Change Date ige qsga Holder will caleulate the new Interoet rate by edding
percentage points ( . %) 12 *i Curront Index. Howaever, the rate of Inlerutéhldaéoqulrod ta be paid
L ]

shall never bi lnara d or decreased on any siiwle Chunge Dalo by more than percentage points
( . ) from the rate of Interest curiently being paid.

Other:

percentage

If tho Interest rate changes, the amount of Borrawer's monthly payments will :hznge as provided in the Note. Increases in the
interest rate will result in higher payments, Decreases in the interest rate wili resuit '5-lower payments.

2
Z
g

. Loan Charges
it could be that the loan secured by the Sscurity Instrument is tubject to a law which/sr:a maxlmum loan charges and that luw s

Interprated 3o that the Interest or other loan charges collectad or to be collectsd in vonnscrcn with the loan exceed the permitted

imits, then: (1} any such loan charge shall be reduced by the amount necessary 1o reduce thz:harge to the permitted limit,and (it)
any sums already collected from me which exceeded parmitted limits will be refunded 10 me. Thr-Lender may choose to make this
refund by reducing the principal | owe under the Note or by making a direct payment to me. If's efund reduces principal, the

reduction will be treated 43 a partial prepaymient.

. Prior Liess
If Lender detarmines that all or any part of the sums secured by this Security Instrument are subject to a de; »which has privrity over

this Security Instrument, Lander may send Borrawer a notice identifying that lien. Borrower shall promptly det with regard to thet
lien a9 provided in parageaph 4 of the Security Instrument or shail promptly secure an agresment In a form satiséacory to Lender

subordinating that lien to this Security [nstrument.

. Transfer of the Property
If there i3 a transfer of the Property subject to paragrsph 17 of the Security Instrument, Lender may require (1) an increase in the

cutrent Note lnterest zate, or (2) an increase in (or removal of) the limit on the amount of any one interest rate change (if there (s a
Hinvt), or (3) a change in the Base Index figure, or all of these, as a conditiop of Lender's wefiving the option to accelerate provided in
paragraph 17.

Ry signing this, Borrower agrees to all of the above, ¢ - Beg‘sﬂ:‘l’?

%if mare than one box ls cheeked or If 6o box g checked,
and Lender and Borrower do not otherwise agree in writing, : & (Se
al)

e first Index named will appiy. ) .
LISA D. MORIN/HIS WIFE -Borrower

{Seal)

~Bottower

{Seal)

=Bottower
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