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\
Tids bnddoaiure, Made this 27TH day of  JANUARY , 19 87, between
ARTHUR 8. GADACZ AND SHIRLEY E. GADACZ, HIS WIFE , Morigagor, and
CenTruet Mortgage Corporation -
n corparation organized and existing under the laws of the state of California - .
Morigugee.

Witnesseth: That whereas the Mortgagor is justly indebted to the Morigagee, as is evidenced by a certain promlssory noto bearing even
date herewith, in the principal sum of THIRTY EIGHT THOUSAND DOLLARS AND NO CENTS

($ 38,000,00 ) Dollars
payable with Interest at the rate of NINE § per centum | 9.5 ") per annum on the unpaid balance until paid, and made

payable 1o the mder of the Mariaagee at its offiee in 350 8, W, 12¢h Avenue, Dearfield Beach, FL 33442 ===
or at such dther place as thedaller-may designate in writing, and dellvered; 1he said principnl and interest being payable in monthly in-

staliments of THREE HUNDRED MINETEEN DOLLARS AND FIFTY TWO CENTS Dollars (3 319,52 )
on the (irst day of MARCH 19 87, and a Hke sum of the first day of each and every month thereafter until the note is fully
paid, except that the final payment of siiincipal and interest, if rot sooner paid, shall be due and payable on the first duy of

FEBRUARY 200 AR

Now, therefore, the suid Morigagor, for the better seearivg of the payment of the sald principal sum of money and interest and the perfor.
Maie 1 coneniaits and agreements herein contained, <oer by these presents Mortgage and Warrant unto the Mortgagee, lts successors

or usoii v yollowing deseribed Real Lstate sivwate, lying: tnd being in the county of COOK .
and the State of Ilinois, 10 wit: '
. UNIT 1-11-41~1-B-1 TOGETHER WITH 175 UNI-YADED PERCENTAGE INTEREST IN THE g
COMMON ELEMENTS IN LEXINGTON VILLAGE Cl)}\(:h POUSE CONDOMINIUM AS DELINEATED ' g
AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NO. 24383272, AS o‘
AMENDED, IN THE SOUTHEAST QUARTER OF SECTI1ON 27, TOWNSHIP 41 NORTH, RANGE 10, [
Y

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

MORTGAGOR ALSO HEREBY GRANTS AND ASSIGNS TO MORTGAGET, ITS SUCCESSORES AND ASSINGS
PARKING SPACE NO Gl-11~41-I~B~1 AS A LIMITED COMMN ELEMFIT AS SET FORTH AND
PROVIDED I THE AFOREMENTIONED DECLARATION OF CONDOMINIUN.

~ Bﬁ OF]~22-F02-04Y /3,
71 5. Lambert, Scteenfbury L7

Together with alt and singuiar the tenements, hereditaments and appurtenances thereunto belonging, and thesesis, itsues, roflts
therea s and all apparais saed fixtures of cven ko for the purpose of supplying or distributing hent, light, witer, ¢eneer, and all plumb-
ing i other tistures w, or it muy be phaved a, ony buialing now or hereafter stunding on said land, and abo nli e estme, right, title,

wad imeresd of i saisd Mortgigor w and toosaid preinises,

S

To have and to hold e above-deseribed picmises, with the upe  of this instrument; net (o sulfer any lien of mechanies men or
purtenances and fixtures, unto the suid Mortgagee, its suvcessors muteriul men 1o attach 1o said premises; to pay Lo the Morigagee,
anl assigns, Torever, for the purposes and uses heeein set forth, as hereinafier provided, until said note it fully paid, (1) & sum

free from all rights and benefits under and by virtue of the sufficient 10 pay all taxes and assessments on said premises, or
Homestead Exemption Laws of the stute of Hlineis, which siid any tax or assessment that may be levied by authorlty of the
rights and benefits the said Martgagor does hereby exprossly State of llinois, ar of the county, town, village, or ity in which

the sald land is situate, upon the Morigagor on nceount of the |
ownership wicreol; (2) & sum sufficient to keep all buildings thal

And sald Morlgugor covenants and ngroes: may at any time be on said premises, during the continuance of
saic indebtedness, insured for the benefil of the Morigagee In

To keep said promises in good repair, and not to do, or permit  such forms of insurance, and in such amounts, ns may be re-
1o be doue, upou sald premiscs, anything vhat may intpair the quired by the Mortgagee,
value thereof, or of the security intended 1o be affected by vire

velvase andd wiive,

This form Is usad In cennactlon with morigages Insuied undar the one-: 1o tour-iamity programs of the Natienal Housing Aot which provide
for petlodic Morigage Insuranae Premium paymants.
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In case of the refusal or neglect of the Mortgagor lo nake
such payments, or to satisfy any prior lien or incumbrance ather
than that for 1axes or assessments on said premises, or lo keep
sald premises In good ropair, the Morigagee may pay such Laxes,
anesaments, and insutance premiuma, when due, and may make
such ropairs to the property herein inorigaged as in its discretion
it may deem necessary for the proper preservation thereof, and
any moneys 10 paid or expended shall become so murh addj
lional indebledness, secured by this mortgage, to be paid oul of
proceeds of the sale of the morigaged premises, il not otherwise
paid by the Morigagor.

It is exprenaly provided, however (all other provisions of this
mortgage 10 the contrary notwithstanding), that the Morigngee
shalt not be required nor shall it have the right to pay, discharge,
OF ramove ANy tax, asscssment, or tax lisn upon or against the
premiscs described herin 3¢ any part thereol or the Improve
ments situsted thereon, so long as the Mortgagor shall, in good
faith, contest the same o¢ ¥ valldity thereol by appropriate
leaal proceedings brought Lv.o r2urt of competent jurisdiction,
which shall'operate 1o preveri ib. rollection of the {ax, nssess-
ment, or lien 30 conmiested and th Srle or forleiture of 1he sald
premises or any part thereof Lo saliely s same,

And the sald Moctgagor further coveuants nnd agrees as
follows:

That privilege s reserved to pay the debt in who's, or in par,
on any instatiment due date.

That, together with, and in addition 10, the monthly prym.ns
of principal and intercst payable under the terms of the note
secured hiereby, the Mortgagor will pay to the Mortigugee, on ihe
first day of each month until the said norg is fully paid, the
following sums:

(a) "An amount sufficient 10 provide the holder hereof with
funds to pay the next mortgage insurance premium if this instru.
ment and the note secured hereby are {nsured, or a monthly
charge (In lleu of & morigage insurance premivm) If they are held
by the Secretary of Housing and Urban Development, as follows;

() 1f and so long as said note of even date und ihis instru-
ment are insured or are reinsured under the provisions of the Na-
tional Housing Act, an amount sulficient to accurnulale in the
hands of the hoider one (1) month prior to is due date the an-
nual morigage Insurance premium, in order 1o provide such
holder with funds 1o pay such premium to the Secrelary of Hous-
ing and Urban Developiment pursuant to the National Housing
Act, as minended, and applicable Regulations thereunder; or

(1) 1f and so tong as sald note of even dale and this lustry-
ment are held by the Secretary of Housing and Urban Develop-
ment, & monthly charge (in liou of & morigage inturance
premium) which shall be in an amount equal to one-twelfth

(1/12) of one-haif {172} per centumn of the nverage ontstanding
balance due on the note computed without taking into account

delinquencles or prepuyments;

(b)) A sum equal to the ground rents, if any, next due, plus
the premiums that will next become due and payable on policles
of fire and other hazard insurance covering the mortgaged prop-
erly, plus taxes and assessments next due on the mortgaged prop-
erty (all as estimated by the Mortgageo) less all sumns airendy paid
therefor divided by the number of months to elapse befote one
month prior to the date whien such ground rents, premlans, Inxes
and assessmenty will become delinquent, such sums to be held by
Mortgagee In teust 1o pay said ground rents, premiums, tnxes and
apecinl assessments; and

(¢) All payments mentioned in the (wo preceding subsections
of this paragraph and all payments to be made under the note

lu:urezi hcrgty s‘mll be udded together and the uggregate amount

thereof shall be paid by the Mortgagor each month in & single
payment 10 be aplied by the Mortgagee Lo the following ltems In
the order set forth:

() premium charges under the contract of Insurance with the
Seerctary of Housing and Urban Development, or monthly
charge (in liew of mortgage insurance premium), ns the case may
be;

(1) ground rents, il any, taxes, speclal assessments, flre, and
other hazard insurnnce premiums;

{111} Interest on the note secured hercby;

(1V) amortization of the principal of the sald note; and

(V) Iale charges.

Any deficlency i the amount of any such aggregate monihly
payment shall, unless made good by the Mortgagor prior to the
tue dnte of the next such payment, constituie an event of defaull
under this morigage. The Mortgagee may collect & “Inte charge
not to exceed four cents (4') for each dollar (31} for each pay:
ment more than fifteen (15) days in arrears, 1o cover the extra
expenie [nvolved in handling dellnquent payments.

If the total of the payments made by the Mortgagor under
subsection {b) of the preceding paragraph shall exceed the
nmount of the payments actunlly made by the Mortgagee for
ground renis, taxes, snd assessmonts, or insurance premiums, &
the case may be, such excess, If the loan s current, at the optlon
af the Mortgagor, shiall be credited on subsequent payments to be
wiade by the Marigagor, or refunded to the Mortgagor. If,
however, the monihly payments made by the Mortgager under
subsection fb) of the preceding paragraph shall not be sulficlent
10 puy ground renis, 1axes, and astessments, or insurance
preminms, as the ¢ase may be, when the same shall become due *
ard puyable, then the Morigagor shail pay to the Mortgagee any
(munt necessary to make up the deflclency, on or before the
dnt¢ wien payment of such ground rents, 1axes, assessments, of
insuravce premiums sholl be due, 1T al any Hme the Mortgagor
shall tendzs 1 the Morigngee, In accordance with the provisions
of the note sivured hereby, Mull payment of the entire in-
debtedness repreventvd tereby, the Morigagee shall, In com-
puting the amouxt of Zach ndebtedness, credit to the account of
the Morigagor all paviasnts made under the provisions of subsec-
tion {aj of the preceding parzgraph which the Mortgages has not
become obligated to pay o ikie Secretary of Housing and Urban
Developient, and any baluace cernaining In the funds ace
cummlated under the provislons-of subseciion (b) of the preceding
puragraph. [ there shall be a defant uider any of the provisiom
af this marigage resulting in a publiczal;’af the premises covered
hereby, or if the Mortgages acquires thie nroporty otherwise after
default, the Morigagee shiall apply, at theaias of the commence.
ment of such proceedings of al the time the-proporty Is otherwise
acquired, the balance then remaining In the furdy accumulated
under subsection () of the preceding paragraph as a credit
ngainst the nmount of principal then remaining unpaid under said
note wnd shall properly adjust any payments which shall have
been made under subsection (i) of the preceding paragraph,

And a3 addillonal securlty for the paymemnt of the Indebtedness
aforessid the Mortgagor doey hereby assign to the Mortgagee all
the rents, Issues, anl profits now due o which may hereafier
become due for the use of the premises hereinabove described.

That he will keep the improvements now existing or herealter
erected on the morigaged property, insured a5 muy be required

from time to time by the Mortgagee against ioss by fire and
other hazards, cnsualties and contingencies in such amounts and
for such periods as may be required by the Mortgagee and will
pay promptly, when due, any premiums on such lusurance provl.
sion for payment of which has not besn made heeeinbefore,
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All insurance shall be carcled in companies approved by the
Mortgagee and the policies and renewals thereo! shall be held by
the Morigages aicl have attached thereto loss payable clouses in
favar of and in form acceptable to the Mortgagee. in event of
juss Mortgugor wiil give immediate notice by muil 1o the Mot
gogee, who may make proof of loss if not made promptly by
Morigagor, and each insurance company concerned is hereby
authorized and directed to make payment for such loss directly 1o
the Mortgagee Instead of to th. Mortgagor and the Morigagee
jointly, and the insurance praceeds, or any part thereof, may be
applied by the Mortgagee at its option either (o the reduction of
the indebtedness hereby secured or to the restormtion vr repatir of
the praperty damaged. In event of foreclosure ol this moriguge
or other transfer of title 10 the mortgaged property In extinguish-
ment of the Indebtedness secured hereby, all right, title and in-
terest of the Mortgagor {n an to any insurance policies then in

force shall pass 10 the purcadse; or grantee.

That If the pramises, or any pati thereof, be condemned under
any power of emjnent domain, oy 9:quired for a public use, the
damages, provecils, and the consiueizizn for such acquisition, to
the cxtent of the full amoumt of indebiztizzs upon this Mort.
gage, and the Note secured hereby remaining vapaid, are hereby
assigned by the Mortgagor to the Mortgagee i shall be poid
forthwith 1o the Mortgagee lo be applied by it onaccount of the
Indebtedness secured hereby, whether due or not,

'The Morigagor further sgrees that should this mortgage ard
the note securedt hereby not be eliglble for insurance under e
National Housing Act within NINETY dnys {rom the vaie
hereal) written siatement of any officer of the Department of
Housing and Utban Development or authorized ngent of the
Secreiary of Housing and Urban Development dated subsequent
tothe NINETY  days' time from the daie of this mortgage,

declining to Insure sald nole and this morigage, being deemed
concluslve proof of such Ineligibllity}, the Mortgagee or the
holder of the note may, at ils option, declare all sumy secured
hereby immediately due and payable.

Tn the event of defuult In making any monthly payment pro-
vided for herein and In the note secured hereby for a period of
thirty (30) days afier the due date thereof, or in case of a breach
of any other covenant or agreement hereln stipulnted, then the
whole of said principal sum remaining unpaid together with ac-
crued Interest Lthereon, shall, al the election of the Morigugee,
without notice, become immediately due and payabie.

And la the even! that the whole of sald debt s declared to be
due, the Morigagee shall have the right immediately to foreclose
thls mortgage, and upon Lhe filing of any blll for that purpose,
the gcourt in which such bill is filed may at any time thereafier,
eliher before or after aale, and withowt notice to the snid Mont.
gagor, or any party clalming under said Mortgngor, ind without
regard 1o the solvency or Insolvency of the person or persons
liable for the payment of the indebledness secured heteby, ol the
time of such applicstions for appointment of & recelver, or for
an order 1o place Mortgagee in possession of the premises, and
without regard 1o the value of said premises or whether the same
shall then be occupled by the owner of the equity of redemption,
us o homestend, enter an order placing the Morigagee in povses
slon of the premises, or appolit @ receiver for the benefit of the
Mortgages with powee 1o collect the rents, lssues, and profits of
the sald premises during the pendency of such foreclosure suit
and, in case of salo and » deficlency, during the full statutory
period of redemption, and such rents, issues, and profits when
collected may be appiied toward the payment of the inudebtedness,

costs, taxes, insurance, and other items necessary for the protec.
tion and preservation of the properly,

Whenever the snid Morigngee shall be pinced in possesslon af
the above described premises under an order of w court in which
an action Is pending to foreclose this morigago or a subsequent
morigage, the said Mortgages, In its discretion, may: keep the
snidd premises in guod repair; pay such current or back taxes and
assessments as may be due on the said premises; pay lor and
maintain such Insurance in such amounts as shall have been re-
quired by the Mortgagee; lease the said premises to the Mort.
gogur or others upon such terms and conditions, either within or
beyond any period of redemption, as are approved by tho courl;
collect and receive the rents, issues, and profits for the use of the
premilses heréinabove described; and employ other persons and
expend iiself such amounts as are reasonably necessary lo carry
oul the provisions of this paragraph.

Anil in case of fareclosure of this mortgage by said Morigagee
in any coutt of law or equity. o rensonuble sum shalt be allowed
fwr the solichor's (ees, and sienographers’ fees of the complain.
ant in such proceeding, and nlso for ail outlays for documentaty
evidence and the cost of u complete abstract of title for the pur-
pose of such foreclosure; and in case of uny ather uit, or legal
proceeding, wherein the Morigugee shall be made a party thereto
by reason of 1his mortgage, its costs and cxpenses, and the
rensonable fees and charges of the anorneys or solicitors of the
Mortgagee, so made partics, for services in such sukt or pro-
ceedings, shuli be n further ten and charge upon the sald
nremises under this mortgage, and all such expenses shall become
w0 much additional indebtedness secured hereby und be allowed
in anv decree foreclosing this marigage.

Aativere shall be Inctuded in any decree fareclosing thls morl-
gnge uva be paid out of the procecds of rny sale made in pur-
suatce 07 zav-such decree: (1) All the costs of such sult or ulis,
advertising,‘sal¢,und conveynace, including nttorneys', solicitors’,
and sienographers fees, outlays for documentary evidencs and
vott of said abstact nocexnmination of title; (2) all the moneys
advanced by the Mor gages, if any, for the purpose authotized in
the morigage with Intersst-on such advances at the rate st forth
in the note secured hereby( vzam the time such advances are
made; (1) all the neerved {ntesest cemaining unpaid on the in-
debtedness hereby secured; (4) ol the said principul money re.
maining unpaid. The overplus of the proceeds of sale, if any,
shall then be pald to the Mortgagor.

It Mortgagor shall pay said note at the tme »ad in the manner
aforesald and shall abide by, comply with, and <uly petform ail
the covenants and agreements herein, then this canvevance shall
be il and void nnd Morigagee will, within thirty (33 days afer
wrilten demund therefor by Morlgager, execute a relenss or
stisfaction of this mortgage, and Mortgagor hereby walves the
benefits of all stmtutes ar lnws which requite the carller executlon
or delivery of such release or satisinction by Morigagee,

16 is expreasly agreed that no exiension of the time for payment

of the debt herely secured given by the Morigngee to any suc-
cossor In interest of the Mortgagor shall operate to release, o .. .4
any manner, the original Hability of the Mortgagor,

The covenants herein contained shall bind, and tive bensfits
und advantages shall fnure, to the respective helra, executors, ad-
ministeators, suecessors, aid assigns of the parties heitto,
Wherever used, the singutar number shall include the plural, the
Fluml the stngular, and the masculine gender shall include the
ethinine.
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Witaess the hand and seal of the Mortyagor, the day and yenr first writien,

ARTHUR S. GADACZ " SHIRLEY E. GADACZ, HIS WIFE
(SEAL)

Biate of iinole

- m
Couaty of M%-— )
L, \\*\\ﬂ- \;“‘"cgm “"*9 m Uoury public, in and for the county and Siate

aforesalil, Do Heraby Centify 7ho!  ONAMAR. S

and Sy .R\a\\ £, Coon 2 ko w0 , his wife, personally known (0 me (o be the same
person whnso nante @, subscribed to the foregoing Instrument, a pemd before me this day In person and acknowiedged
that ey signed, sealed, and delwered the said instrument s ~Ra$&_  free and voluniary act for the uses and purposes

therein set forth, including the relense and wa'voe of the right of hmrestead.

Gilven under my hand and Notarial Seal (his

Filed for Record ln (he Recorder's Qffice of
County, {ltinois, ca 1l AD 1%

m., and cluly recorded In Dook

1

THIS INSTRUMENT PREPARED BY:

* CENTRUST MORTGAGE CORPORATION
955 C NORTH PLUM GROVE ROAD
SCHAUMBURG, ILLINOIS 60173
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Tho Ridor(s) allackadl hore's antd onecutet of oven dale
herewith ae Incarmnanatad I.r'a".-in and (o covenants and
aweemala of tha l:'i.!-.-;’; .all amand arcd sepplement
the caveman.s and - 2nds ol fhis morgaze 0s if the
Rhaee(y) wore a v
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FHA RIDER TO SBECURITY INSTRUMENT

The mortgagee shall, with the prior approval of the Federal Housing ’
Camissioner, or his dosignee, declare all sums secured by this
mortgage to be inmedigtely due and payable if all or a part of the
property is sold or otherwise transferred (other than by devise, ,
sescent or operation of law) by the mortgagor, pursuant to a.
' curtract of sale cxecuted not later than 24 months after tha date
ot axecution of this mortgage or not later than 24 months after
the-Jdui2 of a prior transfexr of the property subject to this
mortgays,, to a purchaser whose credit has not been approved in
aceordancs with the requirements of the Cannissioper.
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