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MORTGAGE 1831649

THIS MORTGAGE ("Security Instrument”)ingivenon JANUARY 23 ’
19 87 Thomergazoris MICHARL T, MC MILLIN AND DAWN M. MC MILLIN, HUSBAND AND

wire
(“Borrower"). This Sccu ity Instrument is given to GARY -WHEATCN BANK

which is organized and exisiii2 hnder the lawsof THE STATE OF ILLINOIS » and whose address i;
120 £. WESLEY
WHEATON, ILLINOIS /60187 ("Lender),

Borrowor owes Lender the princins i aum of
NINETY BIGHT THOUSAND Ai'D NO/100

Dollars (U85 986,000.00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrument (“Note'3 which provides for monthly paymenis, with the full debt, il not
paid earlier, dus and payableon FERBRUARY 7, 2 17 This Security Instrument
secures 1o Lender: (n) the repayment af the debw @ idenced hy 1the Note, with interest, and all renewals, extengions and

modificutions; (b) the payment of a1} other sumy, wita iliterest, advanced under parugraph 7 to proleet the security of this
Security Instrument; and (¢) the performance of Borrow r's cavennnts nnd agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigige, grant and convey to Lender the following described property

located in COOK County, Illinols:
THE NORTH 2% FEET OF LOT 220 AND LOT .21 AND BOUTH 25 FEET OF LOT

222 TN SPRING GARDENS IN SECTION 9, TOWNSHIP 38 NORTH, RANGE 12

EAST OF THE THIRD PRINCIPAL MERIDIAN, XCJIORDING TO THE PLAT RECORDED
THEREOF JUNE 19, 1925 AS DOCUMENT 8% 50 765 IN COOK COUNTY,
ILLINOIS.

rormunint index Numbor:_;__a-_n_a_..}__g_g._g_g_{ w.f: 6 ,B'o
AL

09209628

wnich has the nddressof 1033 SOUTH WAIOLA LA GRANGE
[Street) |City)

60R2% " "y,
Tlinois o Code] ("Property Address");

TOGETHER WITH all the improvements now or hercafter crected on the property, and all easements, rights,

appurtenances, renis, royahiies, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or

* hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the " Property.”

DORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed.and has the right to
mortguge, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against al claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
timited variations by jurisdiction to constitute & uniform security instrument covering read property.

ILLINOIS—Singis Family—FNMA/FHLMC UNIFORM INSTRUMENY Form 3014 12/8)
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UNIFORM COVENANTS.  Borrower and Lender covenint and agree as
1. Payment of Principsl und Intercst; Prepayment and [.ate Charges.  Dorrower shall prompily puy when due
the principal af and interest on the debt evidenced by the Note and any prepaynient and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a writicn waiver by Lender, Borrower shall pay
to Lender on the duy monthly paymenis are due under the Note, untif the Note is paid in full, a sum (*Funds™) equal to
one-twelfth of: (s} yearly taxes and assessments which may altain priority over this Security Instrumens; (b) venrly
leasshoid paymenis or ground rents on the Property, if any; (c) yearly huzard insurance premiums; and (d) yearly
mortgage insurance premiums, if any, These Hems are enlied “escrow items.’” Lender may estimate the Funds due on the
basis of current datu and reasonuble estimates of Rulure escrow items.

The Funds shall be held in an institution the deposits or accounis of which are insured or guaranteed by u federa) or
sinte agency (Inciuding Lender if Lender is such an institution). Lender shall upply the Funds Lo pay the escrow items.
Londor may not oharge for holding and applying the Funds, annlyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a churge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicabie iaw
requires intersal 10 be paid, Londer shall not be required to puy Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an sunust necounting of the Futids showing credits and debils 1o the Funds and the
purpase for which ench debil 1o the Funds wus made. The Funds nre pledged as additiona) securbly for the suma secured by

this Socurity Instrument.
If the amount of the Funds held by Lender, together with the future monthily payments of Funds payable prior 10

1he due dotes of the cscrow {tems, shall exceed the amount required to puy the escrow items when due, the excess shall be,
at Borrower's aption, either promptly repaid 1o Barrower or credited 1o Borrower on monthly payments of Funds. If the
amount of the Fands heid by Lender is not sufficient 10 pny the excrow items when due, Barrower shall pay 10 Lender any
amount neceasary 0 make up the defleiency in one or more puyments as required by Lender.

Upon payrient in full of ull sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or scquired by Lender, Lender shuil apply, no later
than immediately priur to)the sale of the Property or its aequisition by Lender, any Funda held by Lender at the time of
application as a credic agzi7at the sums secured by this Security lasirument.

3. Applicmtion of Pagments, Unless applicable law pravides otherwise, all payments received by Lender under
g‘urnuruphl 1 and 2 shall be zppld: first, 1o late charges due under the Note; second, 1o prepayment charges duc under the

ote; third, to amounts payasbls vader paragraph 2; fourth, to interest due; and last, 1o principal due.

¢. Chargen; Liens. Boirower shall pay all taxes, assessments, sharges, fines and impositions attribulable to the
Property which may attaln priority over_this Security lnstrument, und leaschold payments or ground rents, if any.
Borrower shall pay these obligations i’ th.c manner provided in parugroph 2, or if aot paid ia that manner, Borrower shall
pay them on time directly to the peraon’ owe-payment. Borrower shatl prompity furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrow er makes these payments directly, Borrower shall promptly furnish to Lender
recoipts ovidencing the payments.

Borrower shall promptly discharge any tzowhich has priority over this Security Instrument unless Borrower: {n)
agrees in writing to the payment of the vbligation (ecr.rrdd by the len in a manner aceepinbie to Lender; (b} cantests in good
faith the lien by, or defends ugainst enforcement of t%.=-ten in, legal proceedings which in the Londer's opinion operate to
prevont the enforcement of the lien or forfeiture of any parst.of the Property; or (c) secures from the holder of the lion an
agreement satisfactory 1o Lender subordinating the fien to thit Sccurlty Instrument. I Lender determines Lhut any past of
the Property is subject to a len which may attain prioriv;-ovsr this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien ar taks one or more of the actions set forth above within 10 days
of the giving of notice.

8, flmrd Insurance. Borrower shall keop the improvenznis now existing or hereafter erccted on the Property
insured against losa by fire, hazards included within the termy "extendzd ~overnge'* and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounty. snd for the periods thiat Lender requires, The
insurance carrier providing the insurance shall be chosen by Borrows: subject 1o Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable 10 Lender aicd sbatl include a standard morigage clause.
Lender shal! have the right to hold the policies and renewals. If Lender requires, Tsarrower shall promptly give to Lender
all receipta of paid premivms and renewnl notices. In the event of loss, Borrower shai! 2ive prompt notice tu the insurance
carrier and Lender. Lender may mauke proof of loss if not made pramptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shal. be applied to restoration ov repair
of the Fioperty damaged, if the restoration or repair is economically feanible and Lender's sccurity is nol lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened. tite irzurance proceeds shall be
applied to the sums secured by this Security Instrument, whether ar not then due, with any xcets paid to Borrower. If
Borrower abandons the Property, or does not anawer within 30 days a notice from Lender thui-tiie in=urance carrier has
offered to settle a claim, then Lender may coltect the insurance proceeds. Lender may use the proceasis 10 repair or restare
the Property or to pay sums secured by this Sccurity tastrument, whether or not then due. The 30-cay period witl begin
when the notlce Is given.

Unless Lender and Borrower otherwise agree in wriiing, any applicstion of proceeds to principal shail.aot extend or
postpone the due dale of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right ta any insurance policies and proceeds resuiting
froim damage to the Property prior to the acquisition shall pass to Lender ta the extent of the sums secured by this Security
Inatrument iinmediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Blorrower shall not destroy, damnge or substantially
change the Property, ullow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschoid,
Borrower shall comply with the provisians of the lease, and if Barrower aequires fee title (o the Property, 1he leaschold and
fee titlo shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’'s Rights In the Property; Moriguge Insurance.  If Borrower fails to perform the
covenanis and agresnients contnined in this Security Instrument, or there is o legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankcuptey, probute, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whalover is necessary to protect the valuce of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
tnatrument, appearing in court, paying reasonable nltorneys’ fcek and esitering on the Property to make repairs. Although
Lender nsy take action under this parugraph 7, Lender does not have todo so,

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lendcr agree to other terms of puyment, these amounts shall beur interest from
the date of disbursement at the Noie rale and shall be payable, with interest, upon notice from Leader 1o Borrower

requesting payment.

05209018
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