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MORTGAGE

THIS MORTGAGE ("Security Instrument") is given on JANUARY 29 . —
19 87 Themrrigagoris DAVID MARK JACKSON AND JUDITH V. JACKSON, H1S WIFE

("'Barrower'). This Security Instrumont is given to
CORFORAT LON y which ia organigx Il;l% }gﬂ EgAGB
under the laws of THR S8TATE OF OKIO + and whose address is 300 KNIGHTAQRIDGR, PARKWAY,
#3500, LINCOLKIHIRE, ILLINOLS 60069 naer=)

Borrower owes Lenderturp pal sum o .
Dollars wrgs ¥ Tg“ggorgg““"!_“rﬁ‘ﬁ‘ﬂeﬂ?{ c]'\Rc?enced by Borrower's note
dated the same date as this Security Instrument ("Note™), wlgicfa provfidu for monthly payments, with the full debt, il not
pald earlier, due and payable on Y . This Security [Instrument
secures to Lender: (#) the repayment of the dc%th%#ccd]lﬁ' 68 lﬂole, with interest, and all renewals, ¢xtensions and
modifications; (b) the payment of ali othe* sums, with interesi, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c) the perturriance of Borrower's covenants and agreements under this Securicy Instrument and
the Note. For this purpose, Borrower does [«etoby mortgage, grant and convey to Lender the following described property

located in COOK County, llinois:

LOT 12 IN BLOCK 3 IN HARPER'S LAWC/MNG UNIT 5 BEING A SUBDIVISION OF PART OF THE
NORTHWEST 1/4 OF BECTION 19, AND A REUUBDTVISION OF PARTS OF VACATED STREETS, VACATED PRR
DOCUMENT NO. 22 630 177 AND PARTS OF HOVIE IN THE HILLS UNITS L AND 2, BOTH BRING
SUBDIVISIONS OF PARTS OF SAID SECTION 19, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, fLLINOIS.
PERMANBNT INDEX NUMBRR(S): 02 19 136 102 013,

VOLUME NUMBER : 149
I Es %
jur B
g
which has the address of 4640 BRIGANTINE ' HOFFMAN RSTATRS '
60195 “ ",
Htinois (Tw Codel (**Property Acldress”);

TOGETHER WITH all the improvements now or herealter erected on the property, and all casements, rights,
appurtenances, renis, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hercafter s part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing ia referred 1o in this Security Instrument as the " Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, granl and convey the Properly and that the Praperty is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covananis with
(imited variations by jurisdiction ta constitute n uniform security instrument covering real property.

JILLINOIS —single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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1. Payment of . d_IAtirest n Chacse iarrowershall promptly pny when due

the principal of and interest on the debt evidenced by the Note annd any prepayment and late charges due under 1he Note.

3. Funds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ¢"Funds") equal 10
one-twelfth of: (a) yearly taxes and assessments which may altain priority over this Security Instrumeni; (b) yearly
leaschold payments or ground rents on the Property, if any; (¢) yearly hazard insuvance premiums; and (d) yearly
mortgage insurance premiums, if any. These itemy are called “escrow itoms." Lender may estimate the Funds due on the
basia of gurrent daia and reasonablo estimates of future escrow itoms.

The Funds shall be held in an institution the deposits or accounts of which ure insured or guaranteed by a federal or
atato agency (including Lender if Lender is such an inatitution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrawer interest on the Funds and applicable law permils Lender to make such n charge. Borrower and
Londer may agree in writing that interest shrll be paid on the Funds. Unless nn ngreement is made or applicuble law
requires interest to be paid, Lender shal! not be required 1o puy Borrower any interest or carnings on the Funds. Lender
shal! giva to Borrower, without charge, an annual accounting of the Funds showing credits und debits to the Funds and the
purpose for which each debit to the Funds wus made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly panyments of Funds payable prior to
tho due dates of the escrow items, shall exceed the amount required (o pay the escrow itenis when due, the excess shall be,
at Borrower's option, elther promptly repaid to Barrower or credited to Hocrower on monthly payments of Funds. If the
amount of the Funds held by Lender ia not sufficient 1o pay the escrow items witen due, Barrower shall pay to Lender any

amount necess ¢, to make up the deficiency in one or more payments as required by Lender.
r'payzaent in full of all sums secured by this Security Instrument, Lender shall promptly refund 10 Borrower

any Funds held b, Lender. I under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately 1ricr 1o the sale of the Property or its acquisition by Lender, uny Funds held by Lender at the time of
application as a credis 7guinst the sums secured by this Security Instrument

3. Applieatize ri Beyments. Unless applicable law provides otherwise, all payments received by Lender under
paragrapha 1 and 2 shall e w.pnlied: first, to late charges due under the Note; second, (o prepayment charges due under the
Note: third, 10 amounts payrole ander paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liena, Tiorrower shall pay all taxes, uasessments, charges, fines and impositions attributable 1o the
Property which may attain priseity over this Sscurity Instrument, and leaschold payments or ground rents, iff any.
Borrowaer shall pay these obligationrinjthe manner provided in parugraph 2, or if not paid in that manner, Borrower shall
pay them an time directly to the perazii 7.ved payment. Barrower shail promptly furnish to Lender all notices of amounts
10 be paid under this paragraph. If Holrows=.makes these puyments directly, Borrower shall promptly furnish to Lender
recoipts ovidencing the payments,

Borrower shall promptly discharge o2y 'i=n which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation Lecured by the lien in a manner accepiable to Lender; {(b) contests in good
faith the lien by, or defends agninst enforcement 4f Uae ten in, legal proceedings which in the Lender’s opinlon operate to
preveat the enforcement of the lien or forfelture of p:ivnart of the Property; or {c) sccures from the holder of the lien an
agreoment sariafactory (o Lender subordinating the ticn (o this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may atlain prior’cy orer this Security Instrument, Lender may give Borrower a
notice identifying the Hen. Borrower shall sutisfy the lien or take one or more of the actions set forth above within 10 days
ofthe nivin&of notice.

8. Hazard Insurance. Horrower shall keep the improvemants now existing or hercalter erected an the Property
insured againat 10ss by fire, hazards included within the term “exicad ! caverage' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the smovnss and for the poriods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval which shall not be
unreasonably withheld.

Al insurance policies and rencwals shall be accepiable (o Lender ard siall include o standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Forrower shall promptly give to Londer
all receipts of paid premiumas and rencwal natices. In the event of loss, Borrower's'a!l give prompt notice to the insurance
carrior and Lender. Lander may make proof of loss if not made prompily by Borro ve:.

Unless Lender and Borrower otherwise agree in writing, Insurance proceeds 2ia)’ oe applied to restoration or repair
of the Properiy damaged, if the restoration or repair is economicaliy feasible and Lend ir's'security is not lessened. If the
restoratlon or repair s not economically feasible or Lender's securily would be lessened, tiw insurance proceeds shall be
applied to the suma secured hy this Security Instrument, whether or not then due, with aiy oxesas paid to Borrower. If
Borrawer abandons the Property, or does not answer within 30 days a notice from Lender thrt the insurance garrier hns
offeradt (0 settle a claim, then Lendar may collect the insurance procecds. Lender niay use the pinerads to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 3-d%y period will begin
when the notice is given.

Uniless Lender and Borrower otherwise agree in writing, any application of proceeds to principal thall not extend or
postpone the due date of the monthly payments referred to in parngraphs | and 2 or change the amount of taz payments. Il
under parageaph 19 the Property s acquired by Lender, Borrower's right ta any insurance policies and proceeds resulting
from damage to the Property prior 1o the acquisition shall pass to Lender to the extent of the suma secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property: Leaseholds. Borrower shall not destroy, damage or subsiantially
change the Property, aliow the Property 1o deteriorate or commitl wasle. If this Security Instrument is on & leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

. Protection of Lender’s Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenanta and agreements conlained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, prabate, for condemnation or to enforce laws or
regulations), thon Lender may do and pay for whatevor is necessary 1o protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a licn which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrawer secured by this
Security Inastrument. Unless Borrower and Lender agree to other terms of payment, these nmounts shall bear interest from
the dste of disbursement nt the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower

requeating payment.
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