UNOFFICIAL:G@RY 2 7 -

ST

= T

-~ 87060276
b (Space Above This Line For Recording Data}

)

‘ MORTGAGE 237226~6

’ : THIS MORTGAGE "Securil*lmtrumem" isgivenon JANUARY 22 .
S\ 19 87 Themorigagoris DAVID KRUEGER AND DONNA KRUEGER, HUSBAND AND WIFE

/

(“%Sﬂwex'& Thil ”Ec'".“ l“’l tument is !ivan 10 THE TALMAN HOME FEDERAL SAVINGB AND
N 80C1A7%719N OF 1LLINOISB .
wh‘j‘cg f‘s 2@l"anizecl and enis’ln,lr underthelawsof THE UNITED STATES OF AMERICA and whose addressis

S NORTH HARI.L}
(=~ NORRIDGE, ILLINOIY 60634 (“Lender”).
] | L lr = [
B PR MHIREE ™ G5 W™ vp No/100
t':i ‘ 4 . Dollavs (5. $ B3,000.00 ), Thisdebt is evidenced by Borrower's note g
- dated the same date as this Securi . (Note! ich provides for monthly payments, with the full debt, if not
(U@ paid earlipr, due and payeble on *éﬂ]ﬂm.‘?‘} -{q ’ 3)°Yl} P pay This Scourity Instrument ¢y
- seoures to Lendor: (a) the repayment of the deci’eviddenced by the Note, with interest, and all renewnls, oxtensions and &
L= modifications; (b) the payment ol all other suras, Witk iitereal, advanced under parageaph 7 ta proteci the security of this B
- ) Security Insteument; and (c) the performance of Borriv/er's covenants and agreonionts under this Security Instrumentand  «§
E ; the Note. For this purpose, Borrower does heroby mortgagz, goant and convey to Lender 1he following described propenty (&

located in COOK County, Nlinols:
LOT 11% IN GLENVIEW WOODLANDS, BEING A SUBDIVISION OF THE EAST 1/2
OF THE EAST 1/2 OF THE NORTHEAST 1/4¢ OF SECTION 32, AND THE EAST 1/2
OF THE SOUTHEAST 1/4 OF THE SOUTHEAS 4/4 OF SECTION 29, TOWNSHIP

42 NORTH, RANGE 12, EAST OF THE THIRD FRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

g
LA f

Le 191 RECORDING $13.85

TA4Q, TRAN 0447 41/30707 10186199

IS A NIRRT DLORT S
CONK (COUNTY RECORBER S

E)
e

H B O

04-29-403-006 ' |
0 MAIL
which has the addross of 1422 PFINGSTB:::‘ ' ‘30 .
o

. 60025 " —'-'——"'l / .
Minois 2o Cote) ("“Property Address'); -

TOGETHER WITH all the improvemenis now or hercaller erected on the property, and all easements, rights,
appuriennnces, rents, royalties, mineral, oil and gas rights and profits, water righis and siock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrumaont axs the “Property.”

BORROWER COVENANTS that Borrower s Inwfully scised of tho estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claima and demands, subject (o any
engumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenunis for nationul use and non-uniform covenants with
limited varintions by jurisdiction to constitute o uniform security instrument covering real property.

GLENV IEW ,
[City]

>

JLLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 1014 12/83
. BCR[TS) VMP MORTOAGE FORMS + 13131 T82-4700 + {800 621-7201
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1. Payment of Principal and Interest; Prepayment and Late Chavges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note nnd any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("'Funds") equal to
one-tweolfth of: (1) yearly taxes und assessments which may attain priority over this Security Instrument; (b) yearly
{enschold payments or ground rents on the Property, il any: (c) yearly hazard insurance premiums: and (d) yearly
morigage insurance premiums, if any. These ltems are called “escrow ilems.” Lender may estimate the Funds due an the
basis of current duti and ressonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which ure insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lendoer shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow {tems, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to puy Borrower any interest or carnings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as ndditional security for the sums secured by
thia Security Instrument. ]

if the amount of the Funds held by Leader, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required Lo pay thc eserow items when due, the excess shall be,
at Borrower's option, sither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fria: held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount accessacy 1o make up the deficiency in onc or more payments as required by Lender.

Upon paymrat in full of all sums secured by this Sccurity Instrument, Lender shall prompily refund to Borrower
any Funds heid by Lcadrr, I under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior 4 tiie snle of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as n credit agaiie the sums secured by this Security Instrumeni.

3. Application of Poviarnts,  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be apjilics. first, to late charges due under the Note; second, 1o prepayment charges due under the
Note; third, to amounts payable Gruer paragraph 2; fourth, o interest due; and las, 1o principal due.

4, Charges; Liens, Boisrower shall pay all taxes, assessments, charges, Anes and impasitions attributable to the
Property which may attain priority Gve’ this Security Iustrument, and leaschold payments ar ground rents, if any.
Borrower shall pay these obligations in in7 manner provided in paragraph 2, or if not paid in that manner, Borrower shail
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender ali notices of amounts
to be paid under this paragraph. If Borrower makex these payments directly, Borrower shall promptly furnish to Lender
receipta evidencing the payments.

Borrower shall promptly discharge any licw viich has priority over this Security Instrument unless Borrowor: (a)
agrees in writing to the payment of the obligation secursd oy the lien in a manner acceptable ta Lender; (b) contests in good
faith the lien by, or defends against enforcement of the'icn in, legal proceedings which in the Lender’s aopinion operate to
prevent the enforcement of the Hen or forfeiture of any part <7 the Property; or (c) secures from the holder of the lien an
agteomnant ratisfactory to Lendeor subordinating the lien to [his Sceurity Instrument. If Lender dotermines that any part of
the Property is subject to a lien which may attain priority cves this Security Instrument, Londer may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or 1ake c12 or more of the agtions set forth above within 10 days
of the giving of notice.

S. Huzard Insurance. Borrower shall keep the improvemeris how eaisting or hereafler erected on the Property
Insured ufaiml loss by fire, hazards included within the term “extended o verage’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amountis .n7 for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower aubject-40 Lender's approval which shall not be
unreasonably withheld.

AJl insurance policies and renewals shall be acceptable to Lender and shal” include » siandard mortgage clause.
Lender shall have the right 10 hold the policies and renewals. If Lender requires. dzcrower shall promptly give to Lender
all recpipts of paid premiums and renewal notices. In the event of loss, Borrower shi!l piva prompt notice to the insurance
carrior and Lender. Lendor may make proof of loss if not made promptly by Borrower.” '

Unles Lender and Borrower otherwise agree In writing, insurance proceeds shall te apnlied to restoration or repair
of tho Property damaged, if the restoration or repair is economically feasible and Lender's security is not teswened. If the
restaration or repgir is not econemically feasible or Londer's security would be lessened, the inaciance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any exess said 1o Borrower. If
Borrower abandons the Praperty, or does not answer within 30 days a notice from Lender that 1i:ic’iniusance carrier has
offered to settle n claim, then Lender may collect the insurance proceeds. Lender may use the procecus o repair or restore
the Property or to pay sums secured by this Security lnstrument, whether or not then due. The 30-day reiiod will begin

when tha notice is given.
Unless Lender and Borrower otherwise agree in writing, any npﬂllcatlon of proceeds Lo principal shal ncot oxtend or
s 1 and 2 or change the amount of the payments. If

postpone the due date of the monthly payments referred to in paragrap
under parggraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediatoly prior to the acquisitton.

‘6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, dainage or substantially
change the Property, allow the Properily to detoriorate or commit waste. If this Securily Instrument is on a leasehoid,

Borrower shall comply with the pravisions of the lease, and If Borrower acquires fee Litle to the Property, the leaschold and
foe title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights In the Property; Mortgage Insurance. I Borrower fuils to perform the
covenams and agreements contained in this Security Instrument, or there in u legal proceeding thut may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupiey, probate, for condemnation or to enforce laws or
reguluiicns), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Praperty. Lender's sctions may include paying any sums secured by » lien which has priorily over this Security
Instrument, appearing in court, paying reasonnble attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debl of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shal) bear interest from
the date of disbursement nt the Note rate and shall be payable, with interest, upan notice from Lender 10 Borrower

requesting payment.
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