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PURSUANT TO EXERCISE ' A Fegorat Savter o0, Saangs of i
OF CONVERSION OPTION 87061524 Fegerel Savings and Loan Assocston

Loan Number: 000548081

THIS AGREEMENT, made this 18TH dayof  NOVEMBER .19 86 byand
between Citicorp Savings of lllinois, A Federal Savings and Loan Association. ("Lender™} and

RONALD JOHN HARRYS AXD FAREX EILEEN HARRIS, HIS WIFE
(*Borrower’}.

Borrower has signed and delivered for valuable consideration, an Adjuslable Rale Note lo Lender in the
original principal sumofs ONE HUNDRED TWENTY-FIVE THOUSANKD AXD 0G/100 dollars,
dated ER 5TH , 19 8% | and secured by a Morigage or Trust Deed
(“Security Instrument™) of even date therewith to Lender, recorded in the Office of the Recorder of Dseds,
Registrar of Title, of COOK DOCUMENT NO. 85167334 County, lllinois, as Document

NoO. 27340617 AWb .E-RECORDED AS/ , morigaging, granting and conveying to Lender the following
described real estate and premises:

LOT 28 G @LOCK 3 IN HIGHLAND MEADOWS, BEING A SUBDIVISION OF PARTS OF
THE SOUTH WES7T 1/4 OF SECTIOK 27, THE SOUTH EAST 1/4 OF SECTION 28 AND
PART OF LOT + 7. GEISLER'S SUBDIVISION RECORDED AS BOCUMENT 14369552,

ALL IN TOWNSHiP /2 XNORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TU THE PZLAT THEREOF RECORDED NOVEMBER 21, 1978 AS DOCUMENT
24731265, IN COOK C724TY, ILLINXOIS. Py
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PROPERTY ADDRESS: 2404 ARLIKGDALE DRIVE — PALATINE, TLLIXNNIS 60008
Borrower has exercised an option 1o conver! the above described Adjustuuie late Note toa TEN YEZaR

ADRJUSTAELE

amortized over TWENTY-EIGHT YEARS
from the effective date of the exercise of such option.

Borrower and Lender desire to modify said Adjustable Rale MNote and Securily Inc«ripent to conform to
Borrower's exercised option 1o convert.
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in consideration of the above and foregoing. Borrower agrees to pay the Adjustable Ratle No'!e und to periorm
the covenants and obligations of it and the security instrumeni{ as modilied by this Agreemenl. Borrower and
Lender agree that Borrower remains obligated under the above described Adjustable Rale Note and Securily In-
strument as hereby amended, aind that neither said Adjusiable Rate Note or said Security Instrument! shall in any
way whatsoever be prejudiced by this Agreement and that said Adjusiabie Rale Nole and Mortgage shall be and
remain in full force and effect, excepl as they be modified herein and Borrower agrees to the modification
described below:

MODIFICATIONS:

Lender ard Borrower agree as {ollows:

A. Section 2, entitled “interest”, Section 3, entitled “Payments™, and Seclion 4, enlitled “interest Rate
Changes” of the above described Adjustable Rate Note are deleled and in their pface Borrower znd Lender agree
the provisions of the below marked Option | or !l shail appear in their place:

OPTION |
(]

FIXED RATE FULLY AMORTEZING LOAN

2. INTEREST

intarest will be charged on that part of outsianding principal which has not been paid on the conversion date
and continuing until the Jull amount ol principal has been paid.
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any default dascribed in Section 5 of my Adjustable'Rat

3. PAYMENTS
{A) TIME AND PLACE OF PAYMENTS
From and after the conversion date, the principal and interest shall be payable in fixed conseculive

monrthiy instatiments of dollars
Us. ¢ y on the lirs1 day of each month beginning
1 _ The entire indebtedness. if no! sooner paid. shall be

due and payable on the day of withoui
notice or ¢emand (the “*Final Payment Dale ). i will make my monthly payments at CITICORP SAVINGS P.O.

Box 4444, Chicago, lilinois 60680 or at a ditferent place if required by ihe Nole Holder.

(B} BORROWER'S RIGHT TO PREPAY
I have the right to make payments of principat at any lime belore they are due. A payiment of principal only is
known as a “prepaymienl.” YWhen I make a prepayment. | will tell the Note Holder in writing that | am doing so.

I snay make z fuil prepayment or partia! prepayments withoul paying a prepayment charge. The Note Holder
wiil use a!l of v prepayments to reduce the amount of principal that | owe under this Note_ i1 make a partial
prepayment, *aer2 will be no changes in the due date or in Ihe amount of my monihiy payment unless the

Note Holder agre~s in writing to those changes.

{C) INTEREST RATE CHANGES
The rate of interes? |+ " pay will nol change. therefore there will be no further change dates.

OPTION I}

>

TEN YEAR ADJULTABLE RATE LOAN

2. INTEREST
Inlerest will be charged on that part of oiisianding principal which has not been paid. beginning on the con-
version date and continuing until the full 2incunt of principal has been paid.
Beginning on the conversion date, | will pay ‘uicrest at a yearly rate of NIKE AXD 52/100
percent ( 9. %) (the “Initial Imeres Rate™). The interest rate that | will pay will change in
accordance with Section 4 of this Note uvntil the ‘ocan is paid. Interesl rate changes may occur on the 18T
day of lhe month beginning on DECEMBER 151 .19 96  andonihatday
of the month every 120 months therealter. £a4n date on which the rale of interest may change will
be called a ““Change Date™.
The interest rate required by this Section and Section 4 of t2as dlote is the rate | wili pay bolh before and after
any default described in Section 5 of the Adjustable Rate Noje

3. PAYMENTS

(A) TIME AND PLACE OF PAYMENTS
{ will pay principal and interest by making payments evary menth. ) willm7xe my monthly payments on the

1sT day of each month beginning on JANUARY “1ST .

19 87 . 1 will make these payments until | have paid all of the principal and inlerest and any other charges
described below, that | may owe under this Note. | will pay all sums that | owe andzr this Note not laler than
DECEMBER 1ST, 2014 {the “final paymeut dite™). 1| will make my

monthly payments at CITICORP SAVINGS OF ILLINOIS. P.O. Box 4444, Chicago. tli’.0's 60680, or at a dif-
ferent place il required by Note Holder.

(B) BORROWER'S PAYMENTS BEFORE THEY ARE DUE (o)

{ have the right to make payments of principal at any time belore they are due. A payment ctprincipal only is A
known as a “prepaymient”. When 1 make a prepayment, 1 will tell the Note Holder in writing that 1 am doing sc.'>.O
1 may make a full prepayment or a partial prepaymeni without paying any penaity. The Note Holder will use all':n
of my prepayments to reduce ke amount of principal that 1 owe under this Note. I 1 make a paniial prepay- "':\
ment, there will be no delays in the due dates ol my monthly payments unless the Note Holder agrees in %\)
writing to those delays. My partial prepayment will reduce the amount of my monthly payments after the first
Change Date following my partial prepayment. However, any reduclion due tc my parlial prepayment may be v

ofiset by an interes!t rale increase.

{C) AMOUNT OF MONTHLY PAYMENTS
My initial monthly payments of principal and interest, alter the conversion date will be in the amount of
ONE THOUSAKD FIFTY-SEVEXN AXD 95/100 dollars
Us.(s 1,057.95 ). If the interest rate thal 1 pay changes. the amount of my monihly
paymenis will change. Increases in the inlerest rate will resull in lhe higher paymernls (unless my
prepayments since the last Change Dale offsel the increases in my monlhly payments). Decreases in the in-
terest rate will result in lower payments. The amount of my monthly payments will always be sufticient to
repay my loan in full substantially equal payments by the {inal payment date. In selting the monthly paymenl
amount on each Change Date, the Note Holder will assume that the Note inlerest rate will not change again

prior to the final paymen! date.
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Any changes in the interest raie. will be based on changes in &n interest rate index which will be cailed the
“lndex™. The index is the

{1} &1 - The weekly average yield on Uniled States Treasury securilies adjusted {o a ¢caslani malurity of
TEN year{s}). as made available by the Federal Reserve Board.

2 O - other

‘1% the Index ceases to be made avaiiable by the publisher. or by any successor to the publisher. the Note
Holder will set the Note Interes! rate by using a comparable index.

{B) SETTING THE INITIAL INTEREST RATE
The initial interest rate | wiil pay as of the conversion dale is sel by the Gomemble Rate Rider o my Ad-
justable Rate Note.

(C) SETTING THE NEW INTEREST RATE

(1) First Change Date: On the 1ST day of DECEMBER .19 95
interest rate that | pay will be changed, if necessary, 10 be egual 10 the Index Rate plus  TRO

{2) On such succ2eding Change Date, the Note Holder will determine the Current Index Rate, and the new in-
terest rate wil. be equal to the Current Index Rale plus 2.00 %h.

The Index Rate a4 the Current Index Rate is the most recent ladex Rate available 60
days prior to eachrUhange Dale.

Belore each Change Gate the Note Holder will calculate the new inlerest rale oy adding T%0
percentage points ( 200 %) to the Currenl Index. However, the rate ol iaterest that is required to

be paid shall never be increas=d or decreased on a single Change Date by more than  FoLR
percentage poinls { 4,00 . 7%) from the rate of interest currently being paid.

Limitation On Changes In Interest Rai2s: In no event, over the full term ol the Note, will the interest cale
be H increased, 3 decreased mosz 'han THREE AND 375/10Q@rceanlage poinis (3. 375 &) feom
the Initial Rate of Interest set in my Ad tstable Rate Note.

{D) EFFECTIVE DATE OF CHANGES
Each new interest rate will become efiective or the nexi Change Dale. If the monthly payment changes as a
resuit of 2 change in the inlerest rate, the monthly payment will change as o! the first monthly payment date
after the Change Date.

(E) NOTICE TO BORROWER
The Note Holder will mail me a notice by first-class maii i ’¢ast Lhirly and no more than one hundred twenty
days before each Ghange Date if the interest rate is to charg:. The nolice will advise me of:
{i) the new interest rate on the loan;

{ii) the amount of my new monthly payment; and
{iii) any additiocnal matiers which the Note Holder is reguired to d’sclose.

LENDER AND BORROWER FURTHER AGREE TO THE FOLLOWING

B. Borrower accepts the modification and agrees {0 gay the indebledness enideced by said Adjustable Rale
Note, as modified, and to perform each obligation it contains and each gbligation 'n the Securily Instrument.
C. Lender and Borrower agree that the unpazid principal balance of the Adjustabie [ tale Note as of this date is
ONE HUNDRED TWENTY-THREE THOUSAXD XNIKNE BUNDRED EIGHTY AXD 52720n
Dollars (3 123,980.59 ).

D. Lender and Borrower agree that the Conversion Dateis  DECEMBER 1S7
1986 , and as such, it is the effective date of this Agreement.

E. iLender and Bommower agree that nothing in this Agreement shall be construed to amount to a satisfaction
cr a partial or total release of the Adjustable Rale Note and Securily Instrument in any way. or to impair ihe rights
of Lender.

F. Lender and Borrower agree that all terms of the Adjustable Rate Note and Securily Insirument including
modifications or amendments, if any, shall remain in effecl, without change. excepi as otherwise provided ¢n this
Agreement or any later written agreement.

G. The term “Borrower”, as used in this Agreement shal! include any or all persons, singly or severally, who
may be obligated to Lender as set cut above. Any reference to Borrower in this Agreement shall refer 1o those per-
sons and shall automatically include the proper number of persons and their gender.







* IN WITNESS WHEREEJ P\F@F F rCEtALn g@h m:o day first above writien.

A Federa }%’nn and Loan Associahion

PRESIDE\’T

RONALYD JOHN HARRIS Borrower KAREN EILEEN HARRIS

Borrower Berrover

STATE OF ILLINOIS, COUNTY OF COOK S5.

I, the undersigned, a Notary Public, in and for the County and state aloresaid, DO HEREBY CERTIFY thal  ___
L. ALBERTSON personally known to me 1o be the _VICE
President of CITICORP SAVINGS OF ILLINOIS, and . ANTHORY GENREA
personally known o mie to be the __ASSISTART ___ _ _ Secrelary ol said corporation, and personaliy known to me
to be the same pe’sons whose names are subscribed to the foregoing instrument, appeared beiore me this dayin
parson and sexerciy acknowiedged thal as such VICE President and ASSISTANT
Secretary, they wionnd and delivered the said instrument as ¥ICE President and
ASSISTANT Searotary of said corporation, and caused the corporate seal of said corporalion to be affixed
thereto, pursuant to auvlaoritv, given by the Board of Direclors of said corporalion as their iree and voluntary act.
and as the free and voluntayy act of said corporation for the uses and purposes therein set {orth.

18TH day of NOVEMBER 19 86

Given under my hand and official ==al, this
MAY. 22 1g 89

| fg/dt__.

Notary Public

STATE OF ILLINOIS, COUNTY OF __{@oh’~ ___ ss.
I, the undersigned, a Notary Pubilic, in and for«ie Counly and State ajcresaid, DO HEREBY CERTIFY thal __

RONALD JOHN HARRIS AND XAREN EILEEN HARKIY, HIS WIFE
personally known o me Lo be the same personS_whose mame S a8re  subscribed to the foregoing instru-
ment, appeared before me this day in person and acknow.ed ged that __C h ey signed, sealed and dalivered the
said instrument as ______their free and voluntary aci. for {%.e uses and purpeses therein set fonth. including the
release and waiver of the right of homestead.

Given under my hand and official seal, this K _ray of _.%Z‘mtéﬂ/)/ 0 §&

My Commission Expircs Jolr 12,1939 19 g,a

Commission expires

Commission expires

This instrument was preparad by:
JUDITH BURKE

Nanse
22 WEST MADISON

CHICAGO, ILLINOIS 60602
Address

: - ADDRESS OF PROPERTY:
240% ARLINGDALE DRIVE

PALATINE, ILLIXOIS &0008

MAIL TO:

CITICORP SAVIXGS OF TLLINOIS
fName

P. O. BOX 5624
Address

~-99 79

Gity, State and Zip

OR
RECORDER'S OFFICE BOX MO.___ 165
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