| onrasemseatld NG FFICIAL COldnicorrosanmas
g  PURSUANT TO EXERCISE 4 Federal Savmas ot toan hsseaton
OF CONVERSION OPTION

87051527 Loan Number: 000543462

THIS AGREEMENT, made this 29TH dayo! OCTOBER ,19 86 .byand
between Citicorp Savings of lllinois, A Federal Savings and Loan Association, ("Lender™) and

LINDA J. BATTAN, A SPINSTER
(“Borrower™).

Bosrower has signed and delivered for valuable consideration, an Adjustable Rate Note (o Lender in the

origina! principal sum of § EIGETY-FOUR THCUSAND FIVE HUGNDRED AND 00/100 dollars,
dated OCTOBER 31ST . 1984 . and secured by a Morigage or Trust Deed
("Security Instrument™) of even daie lherewith to Lender, recorded in the Office of the Recorder of Deeds,
Registrar of Tille, o}’ CO0X Counly, Hlinois, as Document
No. 273254705 . morigaging, granting and conveying lo Lender the following

described real estate and premises:

LGT 77 (EXCEPT THE WEST 2 FEET) IN H. M. TAYLOR'S
SUBDIUVISZION OF BLOCK 43 OF CANAL TRUSTEES® SUB-
DIVISION O7 WEST 1/2 AND THE WEST 1/2 OF THE XORTH
EAST L/4 O SECTION 17, TOWNSHIP 39 NORTH, RANGE
14 EAST OF Thco THIRD PRINCIPAL MERIDIAN, I¥ COOK
COUNTY, ILLINC(S.

T 4
l(o~£—0©
PERMANENT TAX NO. 17-217-117-038
CLoK Caudas .y

PILZD Foe - al

387 gy 35 ,:"_7
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A 95073 oF D

21

870661527

ADDRESS OF PROPERTY: 836 SOUTH BISHOP ST. ~ CHICAGO, IILLINOIS 60607
Borrower has exercised an option to convert the above described Adjustahie'Rate Note to 2 FIXED RATE LO%

amortized over - TWENTY-EIGHT YEARS .
from the efleclive date of the exercise of such option.

190

Borrower and Lender desire to modify said Adjustable Rate MNcte and Secursity Instriment o conform to
Borrower's exercised oplian to convert.

In consideration of the above and foregoing, Borrower agrees io pay the Adjustable Rate No'eand to perform
the covenants and obligations of it and the secudity insicument as modified by this Agreemenl. Botrower 2nd
Lender agree that Borrower remains obligated under the above described Adjusiable Rale Note and Securily In-
strumen? as hereby amended, and that aeither said Adjusiable Rate Nole or said Security Instrumeat shall in any
way whalsoever be prejudiced by this Agreement and that said Adjusiable Ratle Note and Mortgage shall be and
remain in ful) force and effect, exceplt as they be modified herein and Bommower agrees to the modilicalion

described below:

MOOIFICATIONS:

Lender and Borrower agree as lollows:

A. Section 2, entitled “interest™, Section 3, entitled “Payments™, and Section 4, entitled “Interest Rate
Changes” ot the above described Adjustable Rate Nole are deleted and in their place Borrower and Lender agree
the provisions of the betow marked Option 1 or il shall appear in their place:

OPTION |

=
FIXED RATE FULLY AMORTIZING LOAN

2. INTEREST
interest willi be charged on that part of outstanding principal which has not been paid on the conversion date
and continuing until the full amount of principal has been paid.
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. .+ Begianing on the COnEjiRr |Pm 1 year £Y AND 37571000
percent { 10.37 3 ate] o v, gl q % 1jvgill :}ay boih before and alter
L Notb =

any default describad in Section 5 of my Adjustable'Rat

3. PAYMENTS

(A) TIME AND PLACE OF PAYMENTS
From and aftler the conversion date, the principal and interest shall be payable in fixed consecutive

monihly instatiments of SEVEN HUNDRED SIXTY-THREE AXD 80/100 dollars
U.5.(5 763.80 } on the titst day of each month beginning JAREARY

1ST .19 87 . The enlire indebtedness, if nol sooner paid, shall be
due and payable on the 1ST day of DECEMBER, 2014 without

notice or demand (the “*Final Payment Daie™). | will make my monthly paymentis at CITICORP SAVINGS P.O.
Box 4444, Chicago. IHinvis 60680 or at a different place # required by the Noie Holder.

(B) BORROWER'S RIGHT TO PREPAY
I have the right to make payments of principal al any time before they are due. A payment of principal only is
known as a “prepayment.” When 1 mzake a prepayment, | will tell the Note Holder in wriling that | am doing so.

I may make a full prepayment or partiat prepayments withoul paying a prepayment charge. The Nola Holder
will use all of my prepayments to reduce the amount of principal that [ owe under this Nole. If 1 make a pastial
prepayment, *aere will be no changes in the due date or in the amount of my monthly payment unless the

Note Holder agiees in writing to those changes.

(C) INTEREST RATE CEH.ANGES
The rate of interes’” vitt pay will not change. therefore there will be no turther change dates.

QPTION ii

a
YEAR ADJUGTABLE RATE LOAN

2. INTEREST
interes! will be charged on that pari of ¢cutslanding principal which has not been paid, beginning on the con-
version date and continuing until the full Zzmnunt of principal has been paid.
Beginning on the conversion date, 1 will pay aerest at a yearly sate of
percent { %) (the ““Inilial Interrsc Rate™). The interest rale that | will pay wilt change in
accordance with Section 4 of this Nole until the'loan is paid. Inleresl faie changes may occur on the

day of the month beginning on .19 and on that day
of the month every months thereatter. £22h date on which the rale of inlerest may change will

be called a “Change Daie".
The inlerest rate required by this Section and Seclion 4 of t’47 Note is the rate | will pay both before and alier
any default described in Section & of the Adjustable Raie No'e

3. PAYMENTS

(A) TIME AND PLACE OF PAYMENTS

1 wilt pay principal and inlerest by making payments every month. 1 wil* muke my monthly payments on the
: day of each month beginning on .
19 . b will make these payments until 1 have paid all of the principal and ‘ntefest and any other charges
described below, that | may owe under this Note. I wiil pay all sums that | owe undzr this Nole not later than
{(the “final paymel cate”). | will make my
monthly payments at CITICORP SAVINGS OF ILLINOIS, P.O. Box 4444, Chicago, ll7..0's 60680, or al a dil-

ferent piace if requirad by Note Holder.

(B) BORAOWER'S PAYMENTS BEFORE THEY ARE DUE
I have the right to make paymenls of principal at any time belore they are due. A paymenl ot principal only is
known as a “prepayment”. When § make a prepayment, ! will iell the Notz Holder in writing that  am doin A
I may make a full prepayment or a partial prepayment withoul paying any penalty. The Nole Holder will usegll
of my prepayments lo reduce the amount of principal that | owe under this Nole. If | make a partial pre
ment, there will be no delays in the due dates of my monthly payments unless the Note Holder agsees
writing to those delays. My partial prepayment will reduce the amount of my monthly payments aiter the fins?
Change Date following my partial prepayment. However, any reduction due to my partial prepayment may 6{3

offset by an interest rate increase. 3

{C) AMOUNT OF MONTHLY PAYMENTS
My initial monthly payments of principal and interest, after the conversion date will be in the amount of
dollars
UsS. (8 ). if the interesl rate that | pay changes. the amount of my monthiy
paymenls will change. Increases in the interest rate will result in the higher payments (unless my
prepaymentls since the lasl Change Date offsel the increases in my monthly payments). Decreases in the in-
terest rate will resull in lower payments. The amount of my monthly payments will always be sufficient to
repay my loan in full substantially equal payments by the linal payment date. In selling the monthly payment
amount on each Ghange Date, the Note Holder will assume that the Noie inlerest rate will not change again

prior to the final payment date.
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(AY THE INDEX
Any changes in the interest rate, will Ce based on changes in an iniesest sate index which will be czailed the
“index”. The Index is the

(f} [ - The weekly average yield on United Stales Treasury securities adjusted to a constant maturity of
year(s), as made avaiizbie by the Fodera! Reserve Board.

@ O * other

*If the Index ceases to be made available by the publisher, or by any successor to the pubdlisher. e Note
Holder will set the Note Interesl rate by using a comparable index.

(B) SETTING THE INITIAL INTEREST RATE
The inilial interest rate | will pay as of the conversion dale is set by the Converiible Rate Rider 1o my Ad-
justable Rate Note.

{Cy SETTING THE NEW INTEREST RAT]

{?) First Change Date: On the day of .18 .the
interest rate that | pay will be changed, if necessary, o be equal {o the Index Rate plus .

(2) On such'succeeding Change Date, the Note Holder wiil delermine the Current Index Rate, and the aew in-
terest rate viiP.he equal to the Current Index Rate pius .

{3) The index Rate an:) the Current Index Rate is the most recent Index Rate available
days prior to eacn/Change Date.

Before each Change Qatr: the Note Holder will calculate the new interest rate by adding

percentage points ( %) lo the Current Index. However, the rate of interest that is required to
be paid shall never be increasid or decreased on a single Change Date by more than

percentage points ( %} from the rate o} interes! currenily being paid.

Limitation On Changes In Interes’ Rates: In no event. over the {ull term of the Nole, will the interesl rate
be O increased, O decreased more than percentage points ( %)Y from
the Initial Rate of Interest sat in my Ad ustable Rale Note.

(D) EFFECTIVE DATE OF CHANGES

Each new inlecest rale will become effective on thz next Change Date. If the monthly payment changes as 2
result of a change in the interest rate, the monthiy payment will change as of the jirst monthly payment date

after the Change Date.
{E) NOTICE TO BORROWER
The Note Holder will mail me a notice by first-class mail 27 least thirly and no more than one hundred twenty
days before each Change Date if the interest rate is 1o change. The notice will advise me of:
{#} the new interest rate on the ioan;

{i) the amount of my new monthly payment; and
{iii) any additionat matters which the Note Holder is required lo Cisclose.

LENDER AND BORROWER FURTHER AGREE TO THE FOLLOWING

B. Borrower accepts the modification ard agrees (o pay the indebtedness evideaed by said Adjuslable Rale
Note, as modified, and to perform each obligation it conlains and each obligation’in 1= Security Instrument.

C. Lender and Borrower agree that the unpaid principal balance of the Adjustatle i3ats. Mote as of thisdate is
EIGHTY-THREE THOUSAND FOUR BUNDRED FORTY-FIVE AXD 52/10%
Dollars (S 83,445.52 )-

D. Lender and Borrower agree that the Conversion Dateis  DECEMBER 1ST
19 86 . and as such, it is the effective date of this Agreement.

£. Lender and Borrower agree thal nothing in this Agreement shall be conslrued to amount to & satisfaction
or a partial or total release of the Adjustable Rate Note and Securily Instrument in any way. or to impair the rights

of Lender.

F. Lender and Borrower agree that all lerms of the Adjusiable Rale Note and Security Instrument including ¢y

modifications or amendments, if any, shall remain in elfect, withoul change. except as othenwise provided in this o3}

Agreement or any later writien agreement.

G. The term “Borrower™, as used in this Agreement shall include any or all persons. singly or severally. who
rmay be obligated to Lender as sei out-above. Any reference to Borrower in this Agreement shall refer to those pet-
sons and shall automatically include the proper number of persons and their gender.
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B L - iN WITNESS WHEHEU N‘F-F: IaCI Ato @V!E?ﬁ :-; day lirst above written.

A Federal .,aungs end Loan Association

oy Crstee (20 207 T e
VICE PRESIDENT

i - L]
gy, \
C

Ay, S
ATTEST Assﬁmfjmm‘mv

INDA J. W : m) Borrower
- / - Borrower
STATE OF ILLINOIS, COUNTY OF COOK ss.
1, the undersigned, a Notary Public, in and for the County and slate aforesaid, DO HEREBY CERTIFY that ___
LINDA ALBERTSON personally known o me to be the VICE —
President of CITICORP SAVINGS OF ILLINOIS, and __ ANTHONY GENNA

personally knowntometobethe ______ASSISTANT Secreiary of said corporation, and personally kaown 1o me
to be the same perseons whose names are subscribed to the foregoing instrument, appeared beiore me this day in

person and several.y acknowledged that as such VICE Presidenl and ASSISTANT
Secre!ar{. they =igrod and delivered the said instrument as VICE President and
ASSIST Sercrtary of said corporation. and caused the corporate seal of said corporation to be atlixed

thereto. pursuant to autiior.tv, given by the Board of Directors of said corporation as their free and voluntary 2¢ct.
and as the free and volunlivv act of said corporation lor the uses and purposes therein set fosth.

Given under my hand and official szal, this 297TH dayoi _QCTOBER 19__86

MAY 72 1989
AR PP

Notary Pubtic !

Commission expires

STATE OF ILLINOIS, COUNTY oF _ Ccoole ss.

1, the undersigned, a Nolary Public. in and for e County and State aforesaid, DO HEREBY CERTIFY that __
LINDA J. BATTAX, A SPuxSTER
parsonally known 1o me to be the same person___ whuse name is - subscribed to the loregoing instru-
ment, appeared before me this day in person and acknow!/edjed thal ___s he __ signed, sealed and delivered the
said instrument as _____her  {ree and voluntary aci, {orhe uses and purposes therein sat {orih. including the
release and waiver of the right of homestead.

, i
Given under my hand and official seal, this g day of Adsvember— 1950

Commission expires YLOM ,7 . 19£ 7

This instrument was prepared by:

JUDITH BURKE { Zﬁ_/‘,i—j —//Q-' @Mﬁ

Name XOTARY PUBLIC
22 WEST MADISON

CHICAGO, ILLINOIS 60602
} Address

ADDRESS OF PROPERTY:
8326 SOUTH BISHOP ST

CHMICACO, ILLIXOIS 6C607

MAIL 7O:

_CITICORP SAYIHGS OF FLIINOTS
Name

P.__ 0. BOX S&24

Address

IS _ 60680-9979

City, State and Zip
ORf.
RECORDER'S OFFICE BOX NO. ___165

12579028
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