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THIS AGREEMENT, made this 14TH day of OCTOBER .19 86 .by and
between Citicorp Savings of Ilinois, A Federal Savings and Loan Associalion, {“Lender™) and

RICARDO RIVERD AND MARIANGELA RIVERO, HIS WIFE
{*Borrower™).

‘Borrower has signed and delivered for valuable consideration, an Adjusiable Rate Note to Lender in the

original principal sum of § FIFTY-FOUR THOUSAND ARD 0U0/160 doliars,
dated OCTOBER 29TH . 19 84 . ang secured by 2 Mortgage or Trusl Deed
(“Security Instrument”) of even date therewith to Lender. recorded in lhe Olffice of the Recorder of Deeds,
‘Registrar of Titie; of COOX County, lllinais, as Document
No. 27318134 . mortgaging. granting and conveying io Lender the following

described rea! estate and premises:

LOT 4% (EXCEPT THE EAST 5 FEET THEREOF) AXD ALL OF LOT 37
IN HICK'S SUBDIVISION OF THE NORTH 1/2 OF BLOCK 15 IN JAMES 1 3

WEBB'S SLBDIVISION OF THE SOUTH EAST 1/4 OF SECTION 14, TOWN- 00
SUIP 38 NMRrH, RANGE 13 EAST OF THE THIRD PRIXCIPAL MERIDIAXN, ‘
IN COOK COUN7TY, ILLINODIS. - -
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ADDRESS OF PROPERTY:
3326 WEST 62N PLACE - CHICAGO, ILLINOIS 60629

Borrower has exercised an aption to convert the above described Adjustalie Rale Note to aFIXED RATE LOAN

amortized over FIFTEEN YEARS
from the effective date of the exercise of such option.

Borrower and Lender desire to modily said Adjusizble Rate Note and Security Instrunrent to ceniom o
Borrower's exercised optlion o convert.

in consideration of the above and foregoing. Borrower agrees to pay ihe Adjustable Rate Ne'e and to periomrm
the covenants and obligations of it and the security instrument as modified by ihis Agreement. Borrower and
Lender agree that Borrower remains obligated under the above described Adjusiable Rate Noie and Security In-
strument as hereby amended, and that neither said Adjustable Rate Nole or said Securily Instrumeni shall in any
way whatsoever be prejudiced by this Agreement and thal said Adjustzble Rale Note and Mortgage shall be and
remain in {ull force and effect, except as they be modified herein and Borrower agrees to the modification

described below.

MCDIFICATIONS:
Lender and Borrower agree as lollows:
A. Section 2, entitled “Interest™, Seclion 3. entitled “Paymeals™. and Section 4. enlitled “Interes! Rate

~ Changes™ of the above described Adjustable Rate Note are deleted and in their place Bommower and Lender agree

the provisions of the below marked Option 1 or Il shall appear in their place:

OPTION |
=

FIXED RAYE FULLY AMORTIZING LOAN

2. INTEREST
Interest will be charged on that part of outstandiag principal which has not been paid on the conversion date
and continuing until the full amount o! principal has been paid.
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* - Beginning on the conhajlei!Fjj(le:Tt yea . AND 06/100
- ‘percent{ 9.06 W)NEHelkatd re H ekale 41l fay boih belore and after
any default described in Section 5 of my Adjustable’Rate Nole.
3. PAYMENTS

{A} TIME AND PLACE OF PAYMENTS
From and after the conversion date, the principal and interest shail be payable in fixed conseculive

monthly installments of FIVE HUNDRED THIRTY-SIX AXD 04/100 dollars
USs. (s 536.04 ) on the {irs! day of each month beginning DECEMBER

1ST .19 86 . The entire indebtedness. if not sooner paid. shait be
due and payable an the 1ST day of XOVEMBER, 2001 without

notice or demand (the “*Fingi Payment Date™}. i will make my monthly payments at CITICORP SAVINGS P.O.
Box 4444, Chicago, Ninois 60580 or at a different place if required by the Note Holder.

{BY BORROWER'S RIGHT TO PREPAY
{ have the right to make payments of principal at any time betore they are cue. A payment of principal only is
known as a “'prepayment.” When | make a prepayment, 1 will teli the Nole Holder in wriling that [ am doing so.

! may make a full prepayment or partial prepayments without paying a prepayment charge. The Nole Holder
will use all of my prepayments to reduce the amount cf principal that | owe under this Note. if I make a partial
prepayment, ‘aere wiil be no changes in the due date or in the amount of my monthly payment unless the

Note Holder ag:ees in writing to those changes.

(C) INTEREST RATE GHIANGES
The rate of interes? 1+l pay will not change. therelfore there will be no further change dales.

OPTION 11
a

YEAR ADJUSGTABLE RATE LOAN

2. INTEREST
interest will be charged on that part of cutstanding principal which has not been paid, beginning on the con-
version date and continuing until the fuli Zmnuat of principal has been paid.
Beginning on the conversion date, | will pay.inierest at a yearly rale of
percent { %) (the “Initial Interssi Rale™). The interest rate that 1 will pay will change in
accordance with Section 4 of this Note until the Icai: is paid. Interest rate changes may occurs on he

day of the month beginning on .19 and on that day
of the month every months thereatler. Ta.h date on which the rate of interes! may change will

be calied a “Change Date™.
The interest rate required by this Section and Sectlion 4 of 17 Note is the rale 1 witl pay both beilore and aller
any default described in Section 5 of the Adjustable Rale I‘o.e

3. PAYMENTS
{A} TIME AND PLACE OF PAYMENTS
| will pay principal and interest by making paymenis every month. | wall’m7ke my monthly oayments on the
day of each month beginning on .
19 . 1 will make these payments until I have paid all of the principal and wterest and any other chargesm
described beiow, that ! may owe undar this Note. 1 will pay all sums thai i owe uader this Noie notl later than 3
{the “linal paymeat date™). | will make my &
monthly payments at CITICORP SAVINGS OF iLLINOIS, P.O. Box 4244, Chicage. titinwis 60680, or at a dit- &
ferent place if required by Note Holder.

{8) BORROWER'S PAYMENTS BEFORE THEY ARE GUE

! have the right to make payments of principal at any time before they are due. A payment 01 rincipal only is
known as a “‘prepayment”™. When | make a prepayment, ! will lell the Note Holder in writing tkat 1 am doing so.
§f may make a full prepayment or a pariial prepayment without paying any penalty. The Note Holder will use afl
of my prepayments to reduce the amount of principal that | owe under this Note. I | make a partial prepay-
ment, there will be no delays in the due dates of my monthly payments unless the Nole Holcer agrees in
writing to those delays. My partial prepayment wiil reduce the amount of my monthly paymenis after the first
Change Date following my partial prepayment. However, any reduction due la my partial prepaymernt may be

offset by an inlerest raie increase.

{C) AMOUNT OF MONTHLY PAYMENTS
My initial monthly payments of principal and interesl. aiter the conversion date will be in the amount of
doliars
U.s.{& ). }{ the interes! rate that | pay changes. the amousnt of my monthly
payments will change. Increases in the interest raie will sresull in the higher paymenis (urless my
prepayments since the last Change Date olisel the increases in my monthly payments). Decreases in the in-
lerest rate will result in lower payments. The amount of my montbly payments will always be sauflicient to
repay my loan in full substantially equal payments by the finai paymenl date. In seiling the monthly payment
amount on each Change Date, the Note Holder will assume that the Nole interest rate will aol change again

prior to the tinal payment date.
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4. INTEREST RATE CHAtE;JEN O F F I C IAL_ 3C:6Q F‘ng !

(A) THE INDEX
Any changes in the interest rate, will be based on changes in an interes! raie index which will be called the
“index”. The index is the
(1 3 - The weekly average yield on United States Treasury secusities adjusted t¢ a consiant maturily of
vear(s), as made available by the Federal Reserve Board.

2y O - Other:

‘if the Index ceases to be made availabie by the publisher, or by any successor to the publisher, the Nole
Holder will set the Note interesl rate by using a comparable index.

(8) SETTING THE INITIAL INTEREST RATE
The initial interest rate 1 will pay as ol the conversion date is set by the Convertible Rate Rider to my Ad-
justable Rate Note.

(C) SETTING THE NEW INTEREST RATE : '

(1) First Change Date: On the day of .19 .the
interest rate that | pay will be changed, if necessary, lo be equal to the Indax Rate plus %a.

(2} On such suczeeding Change Date, the Note Holder will determine the Current Index Rate, and the new in-
terest fate wiil be equal to the Current Index Rale plus %o

{(3) The index Rate ~2.ad the Current Index Rate is the most recent Index Raie available
days prior to each Caaonge Date.

{4) Before each Change Dzie the Note Holder wili calculate the new intesrest rate by adding
percentage poinis ( %) to the Current Index. However, the rate of interest that is required o
be paid shall never be increzsed or decreased on a singie Change Date by more than
percentage points ( <4} from the rate of interest curmrently being paid.

Limitation On Changes In Interes| Rales: In no event, over the full term of the Nole, will the interest rate

be O increased, (O decreased more (nan percentage points ( %} from
the Initial Rate of Interest set in my AZdysstable Rate Note. '

EFFECTIVE DATE OF CHANGES

£ach new interest rate will become effective on the-aext Change Date. If the monthly payment changes as a
result of a change in the interest rate, the monthly payment wiil change as of the first monthly payment datz
after the Change Date.

(E) NQTICE TO'BORROWER

The Note Hdlder wili mail me a notice by first-class mail atienst thirly and no more than one hundred twenty
days before each Change Date if the inlerest rale is to chadge, The nolice will advise me of:

(i} the new interest rate on the loan;

{ii} the amount of my new monthiy paymenl; and
{iii} any additional matters which the Note Holder is required to d scluse.

(%
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LENDER AND BORROWER FURTHER AGREE TO THE FOLLOWING

B. Borrower accepts the modification and agrees 1o pay the indebledriess evidenced by said Adjuslable Rale
Note, as modified, and to periorm each obligation it contains and each obligation in the Security Instrument.
C. tender and Borrower agree that the unpaid principal baiance of the Adjustable (3ate Note as of thisdateis
FIFTY-TWO THOUSAND SIX HUNDRED SIXTY-FOUR AND 72/100
Dollars (8  52,664.72 )-

D. Lender and Sorrower agree that the Conversion Dateis XOVEMBER 15T
19 86 , and as such, it is the effectlive date of this Agreement.

E. Lender and Borrower agree that nothing in this Agreement shall be construed toamount o a salislaclio'm;
or a partial or tolal release of the Adjustable Rate Note and Securily Instrument in any way, or to impair the right$
of Lender. ?.,

F. Lender and Borrower agree that all lerms of the Adjustable Rate Note and Securily lastrument includiné;i
modifications or amendments, if any, shall remain in efiect. without change, except as othenwise provided in this-
Agraement or any later written agreement. )

G. The term “Borrower™, as used in this Agresment shail include any or all persons, singly or severally, who *=*
may be obligated to Lender as set oul above. Any reference to Borrower in this Agreement shall refer to those per-
sons and shall automatically include the proper number of persons and their gender.
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Arrssrvssrsra T SECRETARY

- © *" IN WITNESS wm:'mztrj N@TE.E IGIﬂE]:@Q?ﬁ the day first above wrillen
a , T sRIrGE 31 ibhoid
3

Borrowier’ RICARDO RIVERO Borrower mzzﬁu;au RIVERD

Borrower Borrower
STATE OF ILLINOIS, COUNTY OF COCK ss.

f, the undersigned, a Notary Public, in and for the Counly and slale aloresaid, DO HEREBY CERTIFY that
personatly known 1o me o be the YEICE

President of CITICORP SAVINGS OF ILLINOIS, and JUDITH BURKE
personally known to me to be the __ASSISTANT Secretary of said corporation. and personally known o me
to be the same persuns whose names are subscribed 10 the foregoing insirument. appeared before me this Szy in
person and severcity acknowiedged that as such VICE President and ___ASSISTaNY
Secretary, they sipnad and delivered tha said instrument as VICE President and

—__ASSISTANT____ Secptary of said corporation. and caused the corporate seal of said corporation to be alfixed
thereto, pursuant Lo avlno ity, given by the Board of Directors of said corporation as their {ree and voluntary act.
and as the free and voluntawy act of said corporation for the uses and purposes therein set forih.

Given under my hand and otfficial zeal, this ______ L4TH dayol ____QCTORER 19 86 .

Commission expires MAY 22 19_89

o282 cre Kl

Notary Public

7
STATE OF ILLINOIS, COUNTY OF _ —— %S,

1, the undersigned, a Notary Public, in and for't 1e Counly and State atoresaid. DO HEREBY CERTIFY that  _
RICARDDO RIVERD AND MARTANGELA RIVERO, HIS WIFE

personally known to me to be the same persons_whuose name S___are  subscribed 10 the foregoing instru-
ment, appeared before me this day in person and acknowler.ced that __t h ey signed. sealed and delivered the
said instrument as ____their _ tree and voluntary acl. for 7iie uses and purposes therein set forth. inciuding the
raelease and waiver of the right of homestead.

Given under my hand and official seal, this Z> __gay ol M 1937 .

Teiaxd lea it 3TiIS o Ciy el

Commission expires 3 Teeristme T siii : 19

) Tehetss Mg . mYTRE Lin- /,———
This instrument was prepared by: Cj—*§_>
JUDITH BURKE »:6'
Name N Y PUBLIC

22 WEST MADISON

CHICAGO, TILLINOIS

1647

Address
ADDRESS OF PROPERTY:
3326 WEST 62ND PLACE =~~~ on
-1
CHICAGO, TLLINQIS 60629 — -
A~
‘l
MAIL TO:
_CITICGRP SAVINGS OF ILLINOIS
Name -
P. O. BOX S&2&
Address
_CHICAEO, TILINQYS 60A80-9979 s

City, State and Zip

OR HV

RECORDER'S OFFICE BOX NO. ___165
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