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PURSUANT TO EXERCISE A Fecerai Savings and Loan ASSOIEION
OF CONVERSION OPTION 87061532 ‘

Loan Number: 0005353439

THIS AGREEMENT, made this i0TH dayo! gocrToBER .19 86 .byand
between Citicorp Savings of Illinois, A Federal Savings and Loan Associalion, {“Lender™) and

ROBERT B. ROBB, .JR. AND LOUISE L. R085, HIS WIFE
(“Barrower"}.

Borrower has signed and deiivered for valuable consideration. an Adjusiable Rzle Nole io Lender in the
original principal sumof$ FLFTY-ONE THOESAXD ONE HUNDRED AXD 00/100 dollars.
dated OCTOBER 29TH . 19 gg . and secured by a Morlgage or Trost Deed
(“Security Instrument™) of even dale therewith o Lender, recorded in the Oifice of the Recorder of Deeds.
‘Registrarof Title, o/ COOK Counly, lllinois, as Document
No. 27323156 . mortgaging. graniing and conveying to Lender the following
described real estate and premises:

LOT 37 (EXCEPT THE SOLTH 25 FEET THEREOF) AXD ALL OF
LOT 38 /(¥ BLOCK 5 IN MARKHAM - MIDLOTHIARN ADDITION,
BEING A GJUBDIVISION OF THE XNORTH WEST 1/4 (EXCEPT
THE WEST 5 ACRES OF THE KORT# 1/2 THEREOF) OF THE
SOUTH EAST i/ AXD THE WEST 172 OF THEZ SOUTH WEST
1/4 OF THE SOUTH ©EAST 1/4 OF SECTION 11, TOXWSHIP

36 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUXTY, ILLINOIS.

<<

L80K CoyNT e L

I. D. ézs-ul’&bs-’t:m;éﬂf G 42
1987 JAN 30 pr 3 14 /3?35!532

W
<
o
N
g
¥
AN

ADDRESS OF PROPERTY: 14800 ST. LOQUIS AVEXUE -~ MIDLUTHILY, ILLINOIS 60455
Borrower has exetcised an option to convert the above described Adjusiaoie’ Rale Note 1o 2 FIXED RATE LOAX

arortized over TWENTY-EIGHT YEARS -
fromn the effeclive date of the exercise of such optlion.

Borrower and Lender desire to modily said Adjustable Rate Nole and Security Instrament to conform to
Borrowrer's exercised option to convert.

In consideration of the above and foregoing, Bosrower agrees to pay the Adjustable Rate Note and to periorm
the covenants and obligations of il and the security instrument as modified by this Agreement. Borrower and
Lender agree that Borrower remains obligated under the above described Adjusiable Rale Note and Security In-
strument as hereby amended, and that neither said Adjustiabie Rate Note or said Securily [astrument shall in any
way whatsoever be prejudiced by this Agreement and that said Adjustable Rate Note and Mortgage shall be and
remain in lull lorce and eifect, except as they be modified herein and Borower agrees to the modification

described below:

MODIFICATIONS:
Leander and Borrower agree as follows:

A. Section 2. enlitled “Interest”, Section 3, entitled ~Paymenls™, and Section 4. entitled “Inlerest Rate
Changes" of the above described Adjustable Rate Nole are deleted and in their place Boirrower and Lender agree
the provisions of the below marked Option i or 11 shall appear in their place:

OPTION |

X
FIXED RATE FULLY AMORTIZING LOAN

2. INTEREST
tnterest will be charged on thal part of oulstanding principal which has not been paid on the conversion date
and continauing unti) the full amount of principal has been paid.
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-Beginking on the coﬁllwii!paii@ t yea P B/ AND 925/1000
percent{ 9.925 Jb ratd re g 4% @il gay bolh before and atier
té Nole.

any default described in Section 5 of my Adjusiable Ra

3. PAYMENTS

(A} TIME AND PLACE OF PAYMENTS
From and afler the conversion dale, the principal and inleres! shaii be payablc in fixed consecuiive

monthly lnstalilments of FOUR HUNDRED FORTY-SIX AND 46/100 dotiars

US. (8 5646.46 )} on the first day of each month beginning DECEMBER
isT , 1986 . The entire indebledness. if not sooner paid, shall be
1sT day ol NOVEMBER, 2015 without

due and payable on the
notice or demand {the “Final Payment Dale”}. | will make my monthly payments at CITICGRP SAVINGS P.O.

Box 4444, Chicago, Minois 60680 or at a different place if required by the Nole Holder.

(B) BORROWER'S RIGHT TO PREPAY
1 have the right to make payments of principal at any lime belore they are due. A paymenl ol principal only is
known as a “prepayment.” When | make a prepayment, I will tell the Note Holder in wiriting that | am doing s0.
1 may make a full prepayment or partial prepayments without paying a prepayment charge. The Noie Holder
wili use all of my prepayments to reduce the amoun! of principal that [ owe under this Ncaie. i | make a partial
prepayment, ihere will be no changes in the due dale or in the amount of my monlhly payment uniess the

Note Holder agrres in writing to those changes.

{C} INTEREST RATE C4ANGES
The rate of interest L'wiit pay will not change, therefore there will be no further change dates.

OPTION I

0
YEAR ADJUSTARLE RATE LOAN

2. INTEREST
interest will be charged on that part of cutstanding principal which has notl been pzid. Seginning on the con-
version date and continuing until the full am>nat of principal has been paid.
Beginning on the conversion date, | will pay'i iteresl at a yeariy rate ol
percent { %%} (the “taitial Inter:si Rale™). The inleres! rale thal 1 will pay will change in
accordance with Section 4 of this Note until the 'can is paid. Interest rate changes may occur on the
day of the month beginning on .13 and on that day
of the month every months thereafter. Euct date on which the rate of inleres! may change will
be called a “Change Date".
The interest rate required by this Seclion and Seclion 4 of inis Note is the rate | will pay both before ang after
any delault described in Seclion 5 of the Adjustabie Rate Nz

3. PAYMENTS
(A) TIME AND PLACE OF PAYMENTS
1 will pay principal and interesi by making payments every month. | wil: rake my monthly payments on the
day of each month beginning an .
19 . L witl make these payments until | have paid all of the principa! and irterest and any other charges
described below, thal | may owe under this Note. 1 wiil pay all sums thall owe upie: this Note nol iater than
{the “final paymenl /ate™). 1 will make my
monthly payments at CITICORP SAVINGS OF ILLINOIS. P.0. Box £444. Chicago, 1l'u:is 60680, or al a dil-
ferent place if required by Note Holder.

{B! BORACWER'S PAYMENTS BEFORE THEY ARE DUE
1 have the right to make payments ol principal at any lime before they are due. A payment oI principal only is
known as a “prepayment”. When 1 make a prepayment, 1 wili lell the Note Holder in writing that { am doing so.
| may make a full prepayment or a partial prepayment without paying any penaity. The Nole Holder will use 2il
of my prepayments to reduce the amount of principal that | owe under this Nole. 1f | make a partial prepay-
ment, there will be no delays in the due dates of my monthly payments uniess the Note Holder agrees n
writing to those delays. My partial prepaymenti will reduce the amounl of my monthily payments alter the first
Change Date tollowing my partial prepayment. However, any reductlion due to my parliat prepaymenl may bﬁn

ofiset by an interest rate increase. 3

{C) AMOUNT OF MONTHLY PAYMENTS CG:‘
My initial monthly payments of principal and inleresl. 2{ter the conversicn date will be in the amouni of
doltars
Uus.{s 3. I{ the interest rale that [ pay changes. the amouni of my monthly O
payments will change. Increases in the inlerest rate will resuil in the higher paymenls (unless my
prepayments since the last Change Date otiset the increases in my monthly payments). Decreases in the in-
terest rate will resull in lower payments. The amount of my monthly payments will always be sutlicient 10
repay my loan in full substantially equal payments by the final payment date. In setling the monthly paymeat
amount an each Change Date, the Note Holder will assume that! the Nole interest rate wili nol change again

prior to the final paymenl date.
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maeno - UNOFFICIAEL GORY
(A) THE INDEX ; ‘A 2
Any changes in the interest rate, will be based on changes in an interest rate index waich wiil be called the

“Index™. The Index is the

{1} O - the weekly average yield on United Slates Treasury securities adjusted {0 a constant maturity of
year(s}, as made available by the Federal Reserve Board.

2 O - other:

*If the Index ceases to be made available by the publisher, or by any successor to the publisher, the Note
Holder will sel the Note Inlerest rate by using a comparabie index.

(B) SETTING THE INITIAL INTEREST RATE
The irilial interest rate 1 will pay as of the cenversion date is set by the Convertible Rate Rider to my Ad-
justable Rate Note.
(C) SETTING THE NEW INTEREST RATE
(1) FirstChange Date: On the day of . 19 , the
interest rate that | pay will be changed, if necessary, to be equal to the Index Rate plus Y.

(2} Onsuchsici:eeding Change Date, the Note Holder will determine the Gurcent Index Rale, and the new in-
terest.rate w’i! be equal to the Current tndex Rate plus 5.

(3) The tndex Rale 7 the Current Index Rate is the most recent Index Rale available
days prior 10 eact £2hange Daie.

(3) Betore each Change'O>.2 the Note Holder will calculate the new interest rale by adding

percenlage points ( %%} to the Current Index. However, the rale of inlerest thal is seGuired 10
‘be paid shall never be increzsec or decreased on a single Change Date by more than
percentage points ( %) from the rate of interest currently being paid.

Limitation On Changes In Interes| Aa’es: In ao event, over the full term of the Note, will the interest rate

be {3 increased, {1 decreased murs ‘han percentage points { %) from
the Initial Rate of Inlerest sel in my Ar/jitstable Rate Nete.

EFFECTIVE DATE OF CHANGES

Each new interesl rale will become effective o) the next Change Date. If the monthly payment changes a2s a
result of a.change in the interest rale, the monihly payment will change as of the fiest monihly payment date
after the Change Date.

{E) NOTICE TO BORROWER

The Note Holder will mail me a notice by first-class man 4l least thirly and no more than one hundred twenly
days belore each Change Date if the interes: rate is (o charno’l. The nolice will advise me of:

(iy the new interest rate on the loan;

(ii) the amount of my new monthly payment; and

(tii) any additional matters which the Nole Holder is required to disclyse.

(D

St

LENDER AND BORROWER FURTHER AGREE TO THE FOLLOWING

B. Borrower accepts the modification and agrees to pay the indebledness evideated by said Adjustable Rate
Note, as modified, and to perform each obligation it contains and each obligation. n the Security Instrument.

C. Lender and Borrower agree that the unpaid principal balance of the Adjuslable [{ate Noie as of thisdaleis

FIFTY THOUSAND FIVE HUNDRED EIGHTY-NIXE AND 057100
Dollars (8 50,589.05 }-

D. Lender and Borrower agree that the Conversion Daleis xoveM3Ex IST .
19 86 , and as such, it is the eflective dale of this Agreemeni.

E. Lender and Borrower agree that nothing in this Agreemeat shall be construed o 2mount 1o a salisfaciion
or a partial or total release of the Adjustable Rale Nole and Security Instrumeni in any way. of 10 impair the righis
of Lender.

F. Lender and Borrower agree that all terms of the Adjustable Rate Note and Securily Instrument including
modifications or amendments, if any, shail remain in eifeci. withoul change. except as olhervise provided in this

Agreement or any later writlien agreement. J
»

G. The term “Borrower™, as usad in this Agreement shall include any or all persons. singly or severally, wh e
may be obligated o Lender as sei out above. Any reference to Borrower in this Agreement shall refer lo these per-¢&;
sons and shall astomalically include the proper number of persons and their gender. P
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™
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n0|
A Federal Savings and Loan Association

By: df W_/

VICE PRESIDENT

. “IN WITNESS WHERU N@FeﬁllthA m H the da, tirst above written.
. &D l:

ATTESTASSISTANT SECRETARY

Borrower ROBERT 8. ROBB, JR. Borrower LOUISE L. ROBB
S A A Z ag A / gEC—
Borrower Borrower
STATE OF ILLINOIS, COUNTY OF M sS.
I, the undersigned, a Nolary Public, in and for the County and state aloresaid, DO HEREBY CERTIFY that  __.
7 _ L. ALBERTSON persanally known to me to be the YICE
fresident of CITICORP SAVINGS OF ILLINOIS, and IVDITE BURKE

personally known to me {o be the ___ASSISTANT . Secretary of said corporalion, and personally known to me
to be the same percons whose names are subscribed {0 the {foregoing instrument, appeared before me this day in
parson and severaly acknowledged that as such VICE President and _ASSISTANT
Secrelary, they sioned and delivered the said instrument as YICE Presideml and
ASSTSTANT  Gersetary of said corporation, and caused the corporate seai of said corporation to be aflixed

thereto, pursuant to au’ho ity, given by the Board of Directors of said corporation as their free and voluntary acl.
and as the free and volui?anr act of said corporation ior the uses and purposes therein set {orth.

Given under my hand and officia’ s2al, this 10TH day of OCTOBER 19_86
77
Commission expires ___::%Q g AR i9 5?
4 ()&Z-J—U——L ﬁ/@k—.

Notary Pubiid

STATE OF ILLINOIS, COUNTY OF 4«»%’./ ss.

1. the undersigned, a Nolary Public, in and {ar o County and State aforesaid. DO HEREBY CERTIFY that __
ROBERT B. ROBB, JR. AND LO":3E L. ROBB, HIS WIFE

personally known to me to be the same personS__ whose name$S___2te  sybscribed te the foregoing instru-
ment, appeared before me this day in person and acknow.edged that th_ey  signed, sealed and delivered the
said instrument as__their  free and volunlary acl. icr'te uses and purposes therein set forth. including the
release and waiver of the right of homestead.

Given under my hand and official seal, this Lo rA __dayof jydw 19_"’_4__.
: BAMAGY PUILIC STAIE OF LLiNDIS
Cornmission expires h x> 19

ISSBED THRY ILE. NIIARY ASS{L.
This instrument was prepared by:

JUBITH_BURKE %7 zw,,__._‘/\/ &_ M
Name -~ NBTARY-PUBLLC
22 WEST MADISON —// o :

<

CHICAGO, TLLINOIS 60602
Address

ADDRESS OfF PROPERTY:

14800 ST. LOUIS AVENUE

MIDLOTHIAN, ILLINDYS S0445

MAIL TO:

CITICORP SAVINGS OF ILLINOIS
Name

P. O. BOX 5624
Address

4 x __.60680-9979 = _

City, State and Zip
OR
RECORDER'S OFFICE BOX NO. 165

chTQOLB
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