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' The abowve describel property
Blocw 6 in Dearborn Parx unic

LnNQ FITLE COMPANY

""“ PTN: 17-16-424-007-1020 ()g

U N O I: F I C I A h fC )OTQ FRUMENT PREPARED BY:

WHEN RECORDED MAIL 7C:
HOME SAVINGS oFf AMERICA
X 7075
ENA, CALWFORNIA 91109-7075

~061342
b ALL NOYICES TO LENDER SHALL SE
MAILED OR DELIVERED TO THE ABOVE
ADDRESS.
Mortgage and Assignment of Rents
LOAN NO. 720574-3

ADJUSTABLE INTEREST RATE LOAN

This Mcrtgage, made this Z8th day of JANUARY, 1987 . betweesn

RANDALL S. ROYER AND ROBIN E. ROYER, HUSBAND AND RIFE

herain calied BORROWER, whose address is 1143 SOUTH FLYHRDUTH COURT, UNIT 120
{number and sireel

CHICA%‘M H&at e}

87061342

and HOME SAVINGS oF AMERIG, _F.A, a corpom'non herein calied LENDER, whose address is P.O. Rox 7075. Pasadena,

Calfomnia 91108-7075.
WITNESSETH: Bomowar hereby grants onveys saorigaces 3nd wafranls 0 Lender ihe rez2l propeny legally described as

follows:
AS PER LEGAL LESCRIPTION ﬁTtACP"'\ HERETO AND MADE A PART HER::GF

SN COMMONLY KNOWN AS 1143 SOUTH PLYYARITH COURT, UNIT 120, CHTCRGS IL. £0805
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wacated sireets and alleys in

inciusive, in Schoocl Section

NorzTh, Range 124 East of The

1Tl49neodis, which survey is atia he Decnar¢~1on o7
Srs unsSivided
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of way 20puriecant theneto; and (D) all buiidings, struciures, improvements, fixlures and appurienances roy. or Ameal‘tmalaoed !hermn.

including, but not kimited to, all appaatus and equipment, whether or nol! physically atficed 1& the iand O any O wSog. used Lo eexide O
supply aircooling, air-conditioning, hea?t gas, water, Lghi, power, refrigemlion, venlilalisn, iaundry, drying, sl sh ng GarhaGe BSOSl
or other servicex; and all waste ven? systems antennas, pool aquipment window covernings, drzpes and drapery 1 &7 < varpeling and floor
covering, awnings, ranges, ovens. watler healers and altached cabinels: it being intended and agreed thal such itavus be conclusively
deemad o he atfixed Lo and 10 be 2art of thereal proper‘y thatis conveyed hereby: and(c) all waler and water rights (whether ornot
appurtenant). Borroweragrees to execule unxd delhver, 310m tithe 10 Bme, such furiber instruments 35 may be reguested by Lend#r o conlum
the lien of this Mortgage on any such propesties. The properties conveyed 10 Lender hereunder aze hereinaller velemnred 1o as
“such property.”

The Borrower absolutely and irrevocably grants, transfers and assigns 1o Lender the rents income. issues. and profits of atl propernty
coverad by this Mortgage. -

FOR THE PURPOSE OF SECURING:
(1} Paymantol the sumols 200.00 Wwith inlesres: 1hereon, accosding lo the tenms of 3 DIOMHSSOCy

note of even date herewith and having a fina!l ma‘:unty date of FEBRUARY 10, 2017 made by Borrower,
payable to Lender or order, and all modifications, extensions or renensz!s thereol {2) Parme‘!. of such sums asmay beincurred, parf oul, or
advanced by Lender. or may otherwise be due 1o Lendvur, uncer any provision of this Morigzge and al' modificalions, extensions or
renewals thereof, (3) Pedformance of each agreement of Borrower contaimed herein or sncorporaled hesein by reference of contained in
any papers executed by Borrower refating to the loan secured hereby {2) Performance, if the foan secured horely or any parl thereolis for
the purpose of constructing improvements on such property, of eachk provision or agreemeant o! Bosrower contained in any but'lc'mg oan
agreement or otheragreement between Borrower and Lender relaling o such propernty. {5 Vhe perlcrmance and keeping by Socszower of
each of the covenants and agreemenis required to be kapt 2nd performen by Borrower pursuant 1o the terms of any lease and any and all
otherlnstruments creating Borrower’s interestin or gefining Borrowers right in respect 1o such property. (B8) CompEance iy Sotrower, aith
each and every monetaryprovisiontobe performed by Borrower under any declaration ol covenanis conditions andrestiicions perjaining
ta such property or any deciaration of condominium cwnership and vpon wiitlen regquas: of Lender, the enforcement by Boaower of aay
covenanttopay maintenance orother charges if the same have not been paid or valid iegal steps taken (0 enlcrTe such pajymen within SO
days alter such written requesl is mace. {7} At Lenders oplicn, payment withinteres! thereon of any olther present or future indebledness
o¢ cbligation of Barrower (or of any suctessorininterest ol Borrower 1o such property) due fo LenSer, whether created diteclly of acquired
by absoiute or contingen! assiganmen?, whether due or nol whether otherwise secuted or nol, or whether axisting at the tima of the execu
tion of this Mortgage or arising thereafter, the exercisa cf such option 10 be evidenced by a nolice in wriling 10 Bomrower of any SUccessorin
intares! of Borrower. (8) Performance of all sgreements of Borrower o pay lees and charges to the Lender whethes or not herein set forth,
{9} ‘Payment of charges, ani_yed gy lcrr w?n such wharﬁs are made, Jor any slatemenl regarding the obligation secwred
hereby. . UL
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t0 PROTECT THE SECURITY §F JHI§ $gRTS4GE. FOR Jagkeds: : T . 2
{1} Construction or Improvimgnisi\ |c - ¢ an ahlike fann indfor improvemeni or repair relating: . -
‘therelo which may he begun on-Sdch. pr party of coplemplaibeby ihe | secured h to pay when due all cosls and iiabjlities: )

incurfed therefor, and nol ta pérmil any. mechanic’s lien'against such property, nor any slop nolice apainst any loan procesds. Borigwer .1

also'agrees, anything in this Mortgage to the contrary notwilhstanding: (&) 1o prompily commeance work and 1o complete the proposed’ "

improvemants promplly. (b) to complale same in accordance with plans and specilicationz as approved by Lendar, {c) to allow Lender.to - -

inspect such property at all times during construction; {d).io feplace any work orf materials unsalisfaciornyto Lender, within ftegn(15)days - N

alter written notice from Lender of such fact, which nolice may be given to Borrower by certified mail, senl {o his last known addiess, orby .. -

persanal service of the same; and'{e) to perform all other obligations of Borrower undei’ any.building loan agreement relaling to

- {2); Repalr and Maintenancs of:Property.. To keep such propeny in good condition and repalr, nol to subsiantizllyales, remove or.
demolish any bulldings theteon; 1o restore promptly and in good workmanlike manner any building$ which may be damsged or destroyad’
including; but not limited to, damage from termites and earth movemaent; to pay when due all clalms for labor pedormed and malorials fur- ..
nished in conneclion with such property.and not 1o permit any mechanic’s fien against such property, o comply with:all law afiectingsuch. -
praperty of requiring any alierations:arimprovements to be made thereon; not toCommil or permil waste thereon; noi to commit;sutieror. -
permit any sct upon such property inviolation ol law; 1o culilvate, irrigate, fertillze, fumigale and prune; and 1o doall otheracts thatfronithe -

€ ) sonably necessary to keep such property in the same condition (reéasonable wear. and iear’

character or tise of such property may,be s
excepted) as al the date of, this Morlgage Y T T T S BTy
.. {3) Fire‘and Casualy.Insurance; To provide and maintain in force af alt times fire and other types of insurance wilh respecl 1o such: -
propaity as may be required by ender: Each pollcy of such insurance shall be In an amount, for a lerm and in form and content and by such -

- companies; as may be salisiaclofy 1o Lender, with loss payable to Lender, and shalibe delivered 1o, and remainin possessionotlenderas:
furthar security forthe faithful performance of these covenants. Borrower shall also furnish Lendar withwritien evidence showing payment:;
ofall prémiums therelor. At leaat thirty (30) days priorto the expiration of any insurance policy. 2 pollcy rénewing or extending suchexpiring -
insurance:shall be deliveret ‘to’ Lender. with wrilten evidence showing paymant of the premium.therefor, and, in the event ‘any such:’
insurance policy and evidence of payment of the premium are nol so delivered 1o LLender, Borrower by axecuting this Mortgagespecifically:.. .
requests Lenderio obtain such Insurance: Lender, but without obligation so16do, without nollca 1o of demand upon Borrowerand withiouot
releasing Borrower from any obligation herecl, may oblain such insurance through or ffom any insurance agency orcompany.accepiable: '
to it, and pay the premir i tharefor. Lender shall not be chargeabls with obtaining or maintaining suchinsurance orforthe collectionofany -
insurance monies or/.ona ny Insohvency of-any insurer or insvrance underwriler. Lender, from thne 1o ttme; may fiurnish {oany Insurance - -
agency of company, or airy stharperson; enyinformation containedin or extracted from any insurance policy theretoloredeliveredto Lender. | -
pursuant harete, and an’ intfnrmation concesning the loan secuied hereby, Borrowear hereby assigns to Lenderail uneamed premitms on *
any such policy, and agres s thal anyand all ynexpired Insurance shall inure to'the benefit of, and pass to; the purchaserof the proparty’.
conveyed al any sale helu +a72nder: pursuant 10 the foreclosura of this Morlgagse: -~ -7 o et S T

~ {4) Life, Health or Accidr. nt’ nsurance:.lf Borrower shall maintain e, accident or healthinsurznce and Lendershalibe the owneror = '

- holder of any policy of such insur7iac 8 as further security hereunder, Lender may elec! to pay any premivms thereon astowhich Borrower - K
shall be in.defaull, and any amcun..r o paid:may be secured:hereby. - . . B T A A

(5) Taxes and Other Sums Due..Tc oay, sallsly and'discharge: {a) at Jeast len (10} days before dalinquency, all gensral and special
Taxes aftecting such property; (b) whe . d e, ali special assessments fof public improvements; (c} on demand of Lenderbutinno event lato
thanthedate suchamountsbecomedue. 7 oll encumbmnces, charges ancliens, withinterest on such property, or any pait theraod, which
are, of appesr to Lenderto be priorto, ursuperior herelo;(2) allesls, feesand axpenses of thiswhathérornot described herfoin (3)féesor,
charges for any statement regarding the:o'dlg atinn secured hereby in any amount demarided by tender not 10 sxceed the maximum )
amount allowed by faw therafor at the time\.2.0. such requesl is made; (4) Such other charges &s the Lender may deam fessonablefor. . -8

e services rendered by Lenderand furnished a 1.8 reo*'as! of Borrower or any successor In interest to Borrower, {5) I such properntyinciudes: -

o~ -a feasehold astate, all paymentsand obligalions re uire d of the Borewer or his successor in interest under the terms of theinstrumentor

. instriments crealing such leasehold; and (6) all p.xyments and monelary obfigations.required'of. tha owner of such properly under any

. . :: daclaration of covenants or conditions of restrictions o7 nuining 1o such property or any modification thereol. Should Borrower faillo make

-2 ‘any such payment, Lenderwithout contésting the valid.tv s amount, may elect 1o make or advance such payment, together with any costs,

L expenses, fees or charges relating 1hereto. Borrower. ag ae 573 nolify Lender Iimmediately upon receipl’by Bomowsrof notice of any:

B increase inthe assassedvalue of such property: Borower s ,(F as to notify Lender and appropiiate taxing authorities immedialely uponthe
bappening ol any event which does or may affect the valus ol s uch properly, the amcuni or basis of such property, or.the avallabliity of any.
exemption 1o’ which'Borrower.is or may be entitled’ -~ - ’ - Lo T e T

_ Inibe eventol the passaga ol any iaw deducting from the value (f rez | property {or the purposes of taxationanylenthereon orchanging - :
In any way the laws tor Lhe laxation of morigages ordebts secured Lv mrrigages for slate of local purposes, o the manner ofthe collection: -
ot any such taxes including, but not limited to, the postpenement ol 1h s pr yment of all or any part of any real or Porsonal PropaTty1axss, 50°
asto affect this Mor e, the hoider of this Mortgage and of the obli, =i as which it secures shall have the right 10 déclare the principal .
sum and the' intefest'due on a date 10 be rpecified by nol fess than 30 Lay~ ywritlen nolice to be given to Borrower by Lender; provided, *.- -
howelrer, that such election shallbe ineffectiva H Borrower is parmitled by iaY. to pay the whole of such taxinaddition to all otherpayments | .
s, .. - requited hereunderandif, pricr to sich specified date, does pay such tax and a8/, 510 payany suchtaxwhen hereafierleviedorassessed.. . .
[ . against such property, and ‘such agreement shall constilute a:modification ¢’ 1t is Mortgaga.™ , . P D S
- - {8} linpounds: To pay 1o’ Lender. if Lender shall so request, In addition to an'/ Linor payments réquired hereundet, moathly advance:
installments, es estimated by Lerider, for taxes, assessments, insurance premiums, Ziwund rents of other obligations secured by this
Mortgage {hersinaiter in this pamagraph referred 10 as “such obligations?) for the pur ose df establishing a fund o Insure payment when
due; orbelorg delinquiency; of any or atl of sucti obligations required to be paid as to such oI perty. I the amounts paidio Lenderundarihe -
~provisions of this paregraph are insutficient to discharge the obligations of Bormower to pay suchobligations as the same become due oty -
delinquent Borrowershall pay to L ender, uponits demand, such additional sums necessarny 14 Jischarge Borrower's obligationtopaysuch- .. - -
obligations” All monies paid 1o Lender under this’ agraph may be intermingled with other winw s ol Lender and shalinot-bear interest, ", N
" exceptas requirad by law. Lender may pay such obligations whether belore or after they become -3 2nd payable, lir the evenl ol a defaull
in the payment of £ny manias due’'on the Indehtednesssecured hereby. default ol any-oblip itior secured hereby, ot defaultinihe . -
performance of any of the covenants arnd obligations of this Mortgage, then eny balance remaining from monies paid Lenderunderthe '™ -
provisions of this paragraph may, at the option of Lender, ba appliud to the payment of principal i=.erest or other obligations secured. - . |
hereby in Beu of baing applied to-any of the purposes for which the impound account is established. L snour will make such reports of
impounds asarerequired by law: . Lo L L o - _~ R L N I S N
{73' Condemnation and injury to Property: All sums due, paid of payabla tc Borrower-of any SucCessoy Wierestto Bomowerofsuch
properiy, whether by way of judgment, settiement or otherwise: (e} focinjuiy.ordamage tosuch proparty; or {ts i eonneclionwithany oo .
demnationfor publicuse orinjury to such property, arany part thereo!, are hereby assignedandshalibe paid to certar Allcausesof action

-of oz belonging to Borrowar, whather accrued belore or after the date of this Mortgage, for damage or injury 10 s1.ch proparty, of any pérl

thereol or in connection with the 1ransaction financed in whole or in part by the funds loaned 1o Boirowar by Lendk., _canconnection witn
or affecting said property of any part thergol, including causes of action arising in tort orconlractand causes of actioi\fo rfraud orconceal.
mentof material fact, are hareby assigned 1o Lender, and the proceeds thereol shallbe paid to Lenderwho, after deducting therefrom allils
expenses;including reasonable attorneys’ fees, may anply surh proceeds 1o the sums secured by this Morigage orto any deficiencyupder . .-
this Mortgage or may release any monies so recelved by it or any part thereof, as Lender may elact. Lender may at its optionappeurinand: - -
prosecule in its own name any aclion of proceeding o enforce any such cause of action and may make any compromise or seittement: .-
lhereél. Borroweragrees to execute any further assignments and other instruments as fromtime lo time may be necessary to effectuate . -
the {oregoing piovisions and as Lender shall request. L . ) . ’ ' ’ L

_ {8); Disposition of the Procaeds of any Iasurance Policy, Condemnation or other Recovery. The amount received by Lender -~

- pursuant to this Mortgage under any firg or other insurance policy, i connection with any condemnation for public use of orinjurytosuch -

property, for injury or damage to such property or in connection with the transaction financed by the loan secuted hereby, atthe optionof -
Lendgr may be applied by Lender loanyindebled secured hereby andin suchorderas Lender may detamine or, without reducingthe-
indebledness secured hereby, may be usedtoreplace, restore, of reconstruct such property toa condition satisiaciory 1o Lendar ormay be
released to Bonmrwer, or any such amount may be apportioned éntd'allocated in any manner 10 any one of more of such uses. No such |
applicalion, use ar ralease shall cuse or walve any default or notice of default hereunder or invalidate any act done pursuan! to such notice:
(9)’ Litigation. Boffowsr shall defend this trust In any. action or proceeding purporting 1o affect such property whether or not 1 affecls -
the Kien hereof, purporting te atfest the lien hergo! and shall file and prosecule all necaessary claims and actions 1o prevent or recover for
any damage to or destruction of such property. anc Eender is hereby authorized: without obligation so 10 do, to prosecule or defend any
such action, whether brought by or against Botrower or Lender, or with or without sult, to exercise or.enforce any other right, rermedy, or
power available of conlerred hareunder, whether or not judgment be entered in any action or proceeding; and Lender may 8ppearor
inlenene in any action or proceeding. and retain counsel therein, and take such action thercin, as éither may be deemed necasssivor .
advisabie, and may seitie, _compmmiﬁp,igrqaﬁngglam_e o1 any olher claims and, in so doing. may expendand advance suchsums ol money™ "~
as either may deem necessary. Whetheror not: TOw S0 aprears or defénds, Botrower.on demand shall pay all costs and expensesof -
Lender, including casts of evidence of title, In any such aclion or proceeding in which Lendér may appear by.virtue of beipg madea party,
deferdant or otherwise, and Irrespective ol whether the inlerest of Lender in such property or theirrespective righi!s'ar powers hereundz<-
mai‘%sﬂected by such action. including. but not limiled to, any action for the condemnation of partition of such property and any suit -
beought B¥i-ender to foreclose this Mortgage. AT ) . e Tmreriaciie D0 s T
{10) Loanon Leasehold Estate. i such propertyinclikles a leasehold estals, Borower agi2es to comply withall of the terms conditions,. . .

-and grovisions of the instrument or-Instruments crealing such leasehoid Bomrower. also’agress niol 1o damend, change, or modiy his

teasehold interast, or tha terms on which he has such leasehold interest, or lo agrée Lo do so, without the wirinen consent of Lender being

HETI0L8

ra

first obitained.
: : ' 2ofa
; .




UNOFFICIAL-GQRY

{11) Prepaymant Charge. Should any note or obligation secured hereby provide any fee for prepayiment of any of the indebledness
secured t=teby. to pay said [ee notwithstanding. Borrower shall have defaulied in any obligation secured hereby and Lender. by reason
theras!, shall have declared a“:é“l“!s secured hefehy immediately due and payabla T

{12) Fellure of Bomowsr toTComply with Mortgage. Should Borrower {aif to make any payment or fadl io do any act required in this
Mcrtgage, or fail 1o perform any obligation secured by this Morigage. or do any act Borrower agreed no! 1o da, Bosrrower shali be indefaul:
under this Mortgage. Lender, but wititou! obligation so 1o do and withoul nolice o of demand upon Borrower and without releasing
Borrower from any obligation hereof, and withou? contesting the validity or amount of the same, may. (a) pay or do the same in suchmanner
and 1o such extent as it may deem necessary io protect the security hereof, Lender being authorized to enter upon such property for such

purposes:[b) pay, purchase, corlest or compromise any encumbrance. charge or lien, which in its judgment is or appears o be prior Or
Borrower agrees 1o repay any amgount $o expended o

superior hereto; and () in exercising any such power pay nec Yy exp
demand of Lender.
{13) Sums Advancedto Bearinterestand To Be Added 1o Indebted To payil diateky vpon d d any sums advanced or

paid by Lender or Borrower undear any clause or provision of this Morigage Any such sum, unlii so repaid, shall be secured herein and bear
interest trom the date it was advanced or paid at the same interest rate, as may be adjusted from time to time, as such indebtedness, and
shall such sum and interest thereon be secured by this Morigage.

(14} Appilication of Funds. Lender shall have the right at ils sole discretion to direct the manner in which payments or proceeds shall
be applied upon or allocaled among the various items constiluling Borrower's indebtedness or cbligations secured hereby.

(15) Obligation of Borrower Joint and Several. If more than one person is named as Borrower, each obligation of Borower shall be
the icint and several obligation of each such person

{16) Accelemation Clause: Right of Lenderto Declare All Sums Due on any Transfer, Etc. Lendershallhave the right. atits option,
todeclare any indebledness and abligations secured hereby, irrespeclive of the maturity date specified in any nole or agreement evidenc-
ing the same due and payable within 30 days aller such declaralion if: {a) Borrower or any successorin interest to Bomower of such
property sells, entersinto a contract of sale, conveys or atienales such property or any part thereof, of sulfers his title or any interest therein
to be divested, whethre. voluntarily or involuntarity or leases such property or any part thereol for a term of more than 3 years, of changes o7
permitstobe chang\*th x character or uso of such property, or drills or extracis or enters into atease lor the drilling fos or extracling oil gas
or otherhydrocarbon suoslance or any mineral of any kind or character on such property; or{b) Borrower is a partnershipand the interes! of
a general partner is asrignad or transterred; or{c} Borrower is a corporation and more than 25% of the corporale stock thereot is sold,
transferred or assigned d'.rin 3 a 12 month period; or(d) Borrower is a trust and thereis a change 0! benelicial inlerest with respect to more
than 25% of such property; 5! Borrower has made any material misrepresenlation or failed to disclose any malerial lactin those cenain
financial and other writlen ~p7 2sentations and disclosures made by Borrower in order to induce Lender 1o enter inlo 1he lransaclion
evidenced by the promissory as’e or notes or agreements which this Mortgage secures

{17) NoWaivers by Lender. Nu v aiver by Lender of any right under this Morigage shall be eflective unless inwriling Waiverby Lender
of any right granted to Lender undar U.s Morlgage or of any provision of this Morigage as o any racsaction or occurrence shall nol be
deemedawaiver as lo any fulure tran’ac.ionof occurrence. By accepting payment of any sum secured hereby alteritsdue date orbymaking
any payment or performing any act on b >aif of Borrower that Borrower was obligated hereunder, but failed, to make or perform, oriby acding
any paymeniso made by Lender to theindeb'=dness secured hereby. Lender does nolwaive ils righl to requize prompt oayment whendve
of ail other sums so secured or to require (sro7 10* performance of all other acts required hereunder, or to declare a defauit for failure so
to pay such other sums or 1o petform sucl oth.er acts.

{(18) Modification in Writing. This Morigage c2nnot be changed or modified except as otherwise provided in this Morigage ¢ by
agreement in wiiling signed by Borrower, or any suciessor in interest to Borrower, and Lender.

(19} Rightto Collactand Receive Rents and Profits. Notwithstanding any other provisions hereo!, Lender hereby grants permission
to Borrower to coliect and retain the rents income, issv s antt profits of such property as they become due and payable, but Lenderreserves
the right to revoke such permission at any time with o1 wibout cause by notice inwriting (o Borrower, mailed to Borrower at his last known
addresx in any event, such permission to Borrower aulom stic alt; shall be revoked upon delault by Borrowerin payment of any indebtedness
saecured hereby or in the performance ol any agreement Lo under. On ary such default, Lender may al any time without nolice, either in
person, by agent, or by receiver lo be appoinled by the cour . and without regard 10 the agdequacy of any secusily for the indsblecCness
heteby secured|, enter upon and take possession of such property, o any part thereof: make, cancel enlarce or modily leases oblain and
eject tenanis set or modify rents; inits own name sue {or or othe: vise collect the rents, income, issues and profits thereol, including those
past due and unpaid: and apply the same. lass costs and expenses >* ocooration and collection, upon anyindebledness secured hereby and
in such order as Lender may determine; and except for such applicalion L ende: shall ol be liable 1o any person for the collection or noa-
collection of any renls, income, issues or profils, nor the failure 10 asser &/ entorce any of the foregoing rights. Tha enlaring upon and taking
possession of such property. the collection of such renls, income. issuec o profits, the doing of other acls herein aulhorizec, and the
application thereo! as aforesaid, shall not cure or warve any delauil or notise ¢ ! delault hereunder of imvalidale 2ny acl done pursuant lo
such notice.

{20) Remadies. Noremedy herein provided shall be exclusive 6f any Sthei'te nedy herein Grnow or herealter existing by law, but shall
be cumulative. Every poweror remedy hereby given to Borrower or 1o Lender or ' o which either of them may be otherwise enlitled. may e
exercsed from time 10 lime and as often as may be deemed expediant by tham, and Ziin=: of them may pursue inconsisient remecies i
Lender holds any additional security for ary obhigation secured heraby, it may enic ce {Lie sale thereo! at its option, either before. con-
temporaneously with, or alter any Mortgagee's sale is made henzunder, and on any Cc*avt of Borrower, Lender may. al its option, ofiset
against any indabtedness owing by it to Bomrower, the whole or any part of the indeliir 1ness secured hereby. The Lender is hereby
authorized and empowered at its option, without any obligation so 1o do, and withcou! affec i 3 Zhe obligations hereol, to apply toward the
payment of any indebtedness secured hereby. any and all sums of money. or Cradils of or beio’ gir g 10 Bowower anc which the Lender may
have in its possessien or under its control, incluging, among other things, any impounds he'l Uy endey under paragraph (6) hereol.

in order to assure the delinilteness and certainty of the rights and obligations herein providgd, Bsrrower waives any and all rights of
offset which Borrower Gow or hereafter may have against Lender, of Claims and no cliset made by Lender shallcelieve Borrower from pay-
ing installments on the obligations secured hereby as they become due. .

(21) Foreclosure of Mortgage. When the indebledness hereby secured shall become due whether oy a wceleration or othenxise, the
Lender shalt have the right 1o foreciose the lien hereol In any suit 1o foreclose the lien hereol, there shal b altowed and included as'm,
additional indebtedness in the decree of sale all expenditures and expenses which may be paid of incurred Py o2 on behgt! of Lender for\J
altorneys’ lees, appraisers’ fees, oullays lor documentary and expert evidence, sienographer’s charges. SviA»ation cost and costs of)
procusing allabstracts of tithe or commitments for title insurance, Such fees charges and cosis may be estimated s "2iiems tobe expended gy,
after entry of the decree as Lender may Jeem reasonably necessary eithar 10 prosecute such suil of fo evicen te io bidders at any mz}_;
which may be had pursuant to such decree the true condition of the ille io or the value of the Property. All expenuifure s and expenses ob.
the nature of this paragraph mentioned shall become so much additional indebledness secured hereby and shall be immediaielydue s o
payabie with interest thereon at the rale specified in the Note. Such expendilures and expenses shallinclede expenditures made ines
connection with(a) any proceeding to which Lender skafl be a parly. either as plainliil clammant or defencant, by rezsonol this Mornigage o('\:- -
any indebtedness hereby secured; {b) preparatlion for the commencement of any suit for foreciosure hereof alter accrual of such night tc
toreclose whether or no! actually commaeanced; {C)} preparations !or the defense of any threalened suil or proceeding which might allect tha
Property or the security hemaol. whather or nol actuasly commenced, {¢) any etiorns tor coliection of any pas! due indeblecness secuved
hereby. The proceeds of any foreciosure sale of the Property shall be disiribuled and applied in the tollowing order of priosity: lirst oo
account of all costs and expenses incident 10 1he lareciosure proceedings, including al! such items as are mentioned in this paragraph
hercof sacond, all other items which under Ine terms hereo! conslilule ingebledness secued by this Morigage: third, any sorplus 10
Borrowwr, his legal representatives or assigns. as their rights may appear.

122) Appointment of Recelver. Upon of at ary time after ihe difing of a complain? o foreclose this Mocigage the couwst in which such
compiaint fifed may appoint a receiver of the property or may appoint Lander as Mortgagesin oessession Such appoiniment may be made
either before or after sgle, without netice, wilhout regard to the solvency O insolvency at the time of application lor such ceceiver ol the
person or persons, if any, liable for the payment of the indeblediness secured hereby and without fegart io the then valuve of the psoperty
whether the same shall be then occcupied as 2a homestead ornot Such receiver of Mornigages ia possession shall have power IS collect the
rents, issues and prolits of the premises during the pendency o! such foreciosure suil aswedi s duning any lwriker limeswhen Boerowre:r,
his SUCCASSOIS Or assigns, excep! for the intervention of such receiver, would be entitled to collect such reals issues and profits, and aB
other powers which may be necessary or 2re usual in such cases for the prolection possession Conirol management and operation of the
property during the whole said period Tae count from lime (o tirne may authorize the recemver or Morgagae in passession 1o apoly the nei
ircome held by oither of them in payment in whole orin parn of the indeblecness and olhear sums sacured hereby, or in Dayment of any tax
special assessment or othet lienwhich may be or become supericr 1o the lien hereo! or superior to a Secree foreciosing ithis Meosigage.
provided such application is made prior loforeclosure sale in case of ajudicial sale. the properly, or somuchtherec! as maythenbe allecied
by this Morigage, may be sold in one parcel

{23} Walvarol Statute ol Limitstions. Timois of the essence as io all of Borrower's otvigations hereundes. and tothe exlent pormaticd
by Iaw, Borrower walves il present or future slatutes of timitation with respect o any debdl demand or obligatica secured hereby i any
acltion or pfoceeding lor the purpose of anlorcing this Morigage or ary righls ©F remedites hereunder
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