GNOFFICIAL QORY -

TH!S IN . TRUMENT WAS PREPARED SﬁEBBIE BROOKS
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MORTGAGE o
\,‘r‘" One South Oearbomn Sireet
<C Cisicago, Illinois 60603 .

Telephote (1 312 977 5000)
ACCOUNT HUMBER 0606060873307
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" THIS MORTGAGE (“*Security fastrament™) is given on JANUARY 21 o S
1987 _ . The mo'gagoris( WILLIE SANDERS AND Tg:;‘;’ I oiriern? 1S go>30
ALUVESTA P sANDERS HIS WIFE : b 91s36/B7 15:85-

. E98T0 B D XA T > L LT
CA0K COUMNTY REIRLER
)

{**Borrower™).- This Securit; §/siument i3 given 1o Citicorp Savings of Illinois, » Federal Savings and Loan Associntion, which is
organized and existing under (»e¢ )ivs of The United Siates, 2nd whose address is One South Dearborn Sirest, Chicago, lilinois
S0603. (**Lender™). Borrower owes wonder the principal sum of THIRTY-TWO THOUSAND AND 60/160

' Collars(U.S.5 32.008.60 ). Thisdebt is ovidenced
by Borrower's note dated the same date as<his Security Instrument (*“Note™). which provides for monthly paymeats, with the full
debt, if not paid earlier, duc and payablt o7 FEBRUARY ©1 2062

“This Security Instrument sccures 10 Lender: (@) tho meravment of the debt evidenced by the Note, with interest, and all renewals, ex-
tensions and modifications: (b) the payment of ali oihe: cnms, with interest, advanced under paragraph 7 to protect the security of
this Security Instrument; and (¢} the performance of BOmre avic"s covenanls and agreeprents undaer this Sccurity Instrument and the
Note. For this purposc, Borrower does herchy morigage. s i apd convey to Lender the following dscnbcd property located in
the Coumy of  ~COOK . State of 1P aGSs.

-~

LOT 39 (EXCEPT THE SOUTH 11 FEET THEREOF) AN) T/IE SOUTH 15 FEET OF LOT
40 IN BLOCK 9 IN THE RESUBDIVISION OF BLOCKS 1 /74 8. INCLUSIVE (EXCEPT
THE NORTH 134 .FEET OF BLOCKS ! AND 2, AND EXCEPT TdE \NORTH 60 FEET OF
THE- SQUTH; 350 FEET IN BLOCKS 7 AND 8 IN LYONS SUBLIVICION OF THE WEST
L/2.0F THE NORTHEAST 1/4 OF. SECTION 18, TOWNSHIP 38 w7RTH, RAKRGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOXK COUNTY, 1JiLINOIS.
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which has the addressof 53723 SOUTH HONORE CHICAGO
&08636 Strect) =

Allinois - {**Properiy Addrea™ ™)

. 131z Coce]

TOGETHER WITH all the improvensents now or hercafter erectad on the property. and all casements, rights appurnienances, %
rents. royalties, minemal, oil and gas rights and profits. waler rights and <tock aad all fixtures now of herealter a par: of the proper- fan)
ty. Al replacements and additions shall also be covered by this Secusity Instrument. Al of the foregoing is referred to inihis Securi- D

ot
Co
-~
oo

ty Instrument as the SFERQy.""

BORROWER COVENANTS thar Borrower is lawfully seiscd of the cnate hereby Sonvevad and has the night 1o mosigage,
grant and convey the Properiy and (hat the Property is uncncumbered. except for encumbrances of record. Borrower warranis and
will defend geacrally the title to the Property againsg all claims and demands, subject 10 any encumbrances of recond.

THIS SECURITY INSTRUMENT combings uniform covenanis for national usc and non-uniform covenants with limited

variations by jurisdiction 1o constitute a uniform socurity insrumenl covering rezl property.
’3 00 Mmas
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I i"’-a‘l BEAC SIS ip v
rtgage msurancc as a condition of making the loan secused by this Security Instnument, Borrower shall
pay lhc pm:ﬂm[ml'llo mamuun the insurance in ¢ffect umid sach time as the rcqmrcmmt for the insurance terminates in ac-
cotdancewith-Borower'sand-tender's wrilten agreement of applcable law.

8. Imspection. Lender or its agent may make reasonable cntries npen and inspections of the Property. Lender shall give
Borrower notlice at the time of or prior to an inspection specifying reztonable cause for the inspection.

9. Condemuaiion. The procoeds of any award or claim for damagces. discct pr coasequential, in coppection with any con-
demnation or other taking of any pari of the Properiy, or for comveyance in licu of coademnation, arc beredy assigned and shall be
paid to Lender.

In the event Gi =2 o1al 1aking of the Properiy, the proceeds shadl be applicd 1o the sums secuned by this Secnsity Insirument,
whether or not then doe, with any excess paid to Bosrower. In the event of a partial iaking of the Properiy, ualess Borrower and
Lender otherwise agree i7/ wiiting, the sums secured by this Secarity 1nsirument shall be reduced by the amount of the pﬂxc:ds
maltiplied by the followingiriciion: {a) the to1al amount of the sums secursd immediately before the taking, divided by (b) the fair
market value of the Proper izamediaicly before the taking. Aay balance shail be paid 1o Borrower.

if the Praperty i< abandc nur. by Borrower, or if, after rotice by Lender to Bomrower that the condemnor offers to make an
award or settle 2 claim for damages, Br ‘rower fails 10 respond 10 Lender within .sde-.rs afier tise dare the notice is given, Lender is
authorized-1o codlect and apply the proc seds, a1 its option, cither 10 restoration or repair 0i the Property of 10 the sums secuied by
this Security Instmment ‘shether or.o-i then duc.

" - - Unless Lender and Borrower otherwise s gree in writing. any application of proceeds to principal shall nos exiend o7 postpone
the due date of the monthly payments refec~d..o ia paragraphs 1 and 2 or change the amount of such pavmenis.

10. Borrower Not Relcased; Forbearsice B> Lender Not 2 Waiver. Exteansion of the time for payineni or modification of
amortization of the sums secared by this Security insir iment granicd by Lender 10 any sucoessor in interest of Borower shall not
operaie 1o reicase the lability of the original Bormro=es or Botrower™s successors in interest. Lender shall not be required 1o com-
mence proceedings against any successor in interest ol re/ use 10 cxiend ime for paymieni or otherwise modify amonization of the
sums secured by this Security Instrument by reason of ary ¢ mand made by the orniginai Bormower or Bofrower™s successors in in-
terest. Any forbearance by Lender in exercising any right ¢: 5 medy shall not be a wiaver of o7 preclude the exercise of any right or
remedy. -

11. Successors and Assigns Bound; Joint and Several Lia'sility; Co-siguers.  The covenants and agrecments oi this Securn-
ty Instrument shali bind and benefit the sticcessoss and assigns of ' ender and Borrower., subjoct o the provisions of paragraph 17.
Borrower’s covenants and agreements shail be joint and several. Any 8o rower who co-sxns this Security Instrument but does not
exscitte the Note: (3) is co-signing this Security Insirument oaly 1o mornipige. grant 2nd convey that Bojrower™s interest in the Pro-
perty under the terms.of this Sccuntty Iasirument; (b) is not personally ¢ dar<ied to pay the sums sccured by this Security Insiro-
ment; and (<) agrees that Lender and any other Borrower may agree o extend, @ dify, forbear or make any accommodations with
regard to the terms of this Sccumy Instrumecent or the Note without that Borrswa: 1°s conscat.

12. Loan Charges.- If the loan secured by this Security Instrument is. o/ 4yect to a law which scts matimum loan charges,
and thar law is-Rinally interpreted so that the interest or other loan charges collecied or 10 be collocted in conncction with the loan cx-
coed the permitied Limits, then: (a) any such loan charge shall be reduced by the amount neréssary Lo reduce the charge 1o the per-
mitted timit: and (b) any sums already coliccied from Borrower which exceeded peramirier? limits will be refunded 10 Borrower.
Lender may ¢hoose to make this refund by reducing ihe principal owed under the Note or by iraking a direct payment 1o Borrowes.
If a refund reduces principal, the reduction will be treated as a partial prepayment without an:’ pripayvment charge under the Note.

13. Legistation Affecting Lendes’s Rights.  If enactment or expiration of applicabie liv s hus the effect of sendering any
provision of the Note or this Sccurity Instrument uncnforceable according to its terms, Lender, at its 051700, may require immediate
payment in full of all sums sccured by this Security Instrument and may invoke any remedics permituy | by paragraph #9. If Leades
exercises this option, Lender shall 1ake the steps specified in this scoond paragraph of pargraph 17.

. 14. Nolices. - Any notice to Borrower provided for in this Secerity Instrument shall be given by (zlis oroog it O by mailing
it by first class mail unless applicable law requires usc of another method. The notice shall be directed 1o the 217 ety Address or
any other address Borvower designates by aotive 10 Lender. Any notice 1o Lender shalt be given by first class a2l 1o Lender's ad-
dress stated herein or any other address Lender designates by notice 10 Borrower. Any notice previded for in thi] Sccurity Instoz-
ment shaill be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

15.. Governing Law; Severability. This Sccurity Instrument shall be governed by federal faw and the law o: the junisdic-
tion in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conilict shall not affect other provisions of this Security Instrument or the Note which can be given cfifect
without the conflicting provision. To this end the provisions of this Sccurity instrument and the Note are declared to be severabie.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security instrument.

17. ‘Traasfer of the Properly or = Beneficial Interest ia Borrower. I all or any pant of the Propesty or any interest in il is
sold or transferred (or if a beneficial interest in Borrower is sold or iransferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate paysuent in full of alt sums securedd by this Security In-
strument. Howcvcr. this option shall not be exercised by Lender if exercise is prohibited by federal law as of the daie of this Security
Instrument. .

If Lender exercises this opiion, Lender shall give Borrower notice of acceleration. The notice shall provide & period of not
tess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sexurcd by this Security In-
strument. If Borrower fails <o pay these sums prior 10 the expiration of this period, Lender may invoke any remedics permiited by
this Security Instrumen: without further notice or demand on Borrower.

-18.. . Borrower’s Right to Reinstate.  If Borrower mects certain conditions, Borrower shall have the right 10 have enforcc—
ment of this Security Instrument discontinucd at any time prior 1o the carlicr of: (a) 5 days (or such other period as applicable law
may specify for reinstatement) before salc of the Property pursuant io any power of sale comained in this Security Instrument: or
{b) entry of a judgment enforcing this Security Instrument. Thosc conditions are that Borrower: (a) pays Lender ali sums which then
would be due under this Security Instrument and the Note had no acceleration oocurred; (b) cwes any default of any other
covenapts or agreemcents; {¢) pays all expenses incurred in enforcing this Security Instrument, incuding, but not limiied 10,
reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require (0 assure that the lien of this Security Instru-
ment, Lender’s tights in the Propenty and Borrowcr’s obligation (o pay the sums secured by this Secarity Instrument shall continue
unchanged. Upon reinstatement by Borrower, this Security Instrumant and the obligations secured hereby shall remain fully efiec-
tive as if no acceleration had oa'd However, this right to reinstate shall not app‘ the casc of acceleration undear paragraphs
13 or 17,
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