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FHA Cuse No.

State of lilinois Mortgage 131:4436715-203

. This Indenthre. made this 23RD day of JANUARY . 1987 . between

LOU_IS D. GALASSO AND KIMBERLY GALASSO, HUSBAND AND WIFE
. Morcgagor, and

15T STANDARD MORTGAGE CORPORATION
a corporation organized and existing under the laws of THE STATE OF ILLINCIS ' . Mortgagee.
Witnesseth: That whercas the Mortgagor 55 justly indebled Lo the Mortgagee. as is evidenced by a certain promissory note bearing even
' &ale herewith, in the principal sum of FIFTY EIGHT THOUSAND TWO HUNDRED FIFTY
fre AND NO/100 Dollars 1$ 58,250.00 )
) payable with inlerest at s rate of NINE AND ONE HALF

i
B @ per centum | 9,500 %) per annum on the unpaid balance until patd, and made payable to the order of the Mortgagee at its office in

O 2100 SOUTH INDTANA, CHICAGO, ILLINOIS 60616 : or
QQ_) at such other place as the holesi riav designate in writing. and delivered: the said principal and interest being payable in monthly installments of

‘:‘: FOUR HUNDRED EIGHTX MINE AND 80/100 Dollars 1S 489.80 )
on the first dayof MARCH . 187 .and a like sum on the lirst day of each and every month thereafter until the note
is fully paid. except that the final payment of principal and interest, if not sooner paid. shall be due and payable on the first day
of FEBRUARY .27

Now, Therefore, the said Morigagor. for the better sacuring of the payment of the said principal sum of meney and interest and the performance
of the covenants and agreements herein contained. does by thoss oresents Mortgage and Waitant unio the Mortgagee, its successars or assigns,
the following described Real Estate situate, lying. and being in/tke county of COOR
and the State of Illinois, 10 wit;

LOT 2 IN JARAGOSKY'S RESUBDIVISION, BEING A RESUBDIVISION OF PART OF
TBE WEST 1/2 OF THE NORTHEAST 1/4 OF SuCTION 31 + TOWNSHIP 38 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERTDIAN, IN COOK COUNTY,

ILLINOIS.

R R R

TE929023

Avo

19-31-211-079 M C

COMMONLY KNOWN AS: 8211 SOUTH NORMANDY
BURBANK, ILLINOIS 60459

Together with all and singular the tenements. hereditaments and appurtenances thereunto belonging. and the rents. issues, and profits therea:
and al apparatus and {ixtures of every kind Tor the purpose of supplying or distributing heat. light, water, or power. and all plumbing and
other fixtures in, or thas may be placed in. any building now or hereafter standing on said fand, and aiso all the estate. right, title,.and interesi

of the said Mortgagor in and 10 said premises. .

: This form I8 used in connection with morigages insured under tha one- 1o four-lamily programs of the Mationa! Housing Acl which require
' a One-Time Mortgage insurance Premium payment (including sections 203(b) and (i)} in accordance with the ragulations for those programs,

Pravious edition may be used HUD-82118-M,1 (088 Editlon)
until supplies are exhausted Page 1 of 4 . . 24 CFR 203.17(a)

S e AL . e

@D -eanu) VMP MORTGAGE FORMS + [3131792.4700 » (BODI821-7291




1N LZB-GNH l |P IeFFI GTQEE' eepv
1

A0d4Td OW V¥T3Wvd 31\1:1..1'-\1

91909 SIONITII ‘OHVIIHD
VNVIONI RLNOS 00T

NOI LW 30d 40D

JOVILYOW QUVANWLS IST

‘0L NYALIY OGNV Qy¥0Day

91909 TI ‘0OD¥WIIHD
AQ¥TE DWW VTINVd
+349 g3y¥vdaud

10 YOO Ut PapIoda AiNp pue “w Y00 w»
61 av jo Aep AP U0 "SIoUYR) AR
o | L JO 20140 SAADIOONY Af. UK PIOdIY Joj Al * ‘0N, *do(
oo SREYS VI R
i . ‘ P 5

A

s Qv

g

SIY1 PG [RURION PUB PUBY AW J3pUD Udaln)

7Y

:3 prarsawoy Jo yF Ayl Jo KM pite Jex3d Sy Rnpniaut Yoy 135 WAL Se00Ind pue S35 Y1 J0) 198 AIBIUN0A PUE )
four SIAHI  S¢ UAURISUE DIBS Y1 DAIIARD pue "Pajus “poudis ATHL ey paBpapmotydr pue uosiad
Liw Aep sy ol asn)ag paseadde uawnasut uiodaso) ay) 01 pagumgns 8. L4 JUPY oYM uosiad
Ko A1 3 01 AW O uaouy Ajeuosixd "ajim sy ASAYIVY ATHIEWIY pue

RIS pur AlUney 41 sof pue ul oyand Liejou o

OSSYTYD °G. SINOT Ui 4y 4qaey og ‘plesaioe
W/n LA 2N

‘ ~ 0 {Juno

’)/J 'l’w l ?

stouy} Jo g

3414 SIH/0SSYTVD ATYaSWIN

L

(LEN O (4 /{ZQ Z—,?n,ﬁg/.(
VTVD

l122)

*d_SINOT
ey
, ;

Wanw IS pue Sep ayl ofnRPopy M1 O RIS PUR PUBY Y S84

-




UNOFFICIAL COPY ., | ,

of loss if not made promptly by Maortgagor, and each insurance
company concerned is herehy authonzed and direcled to make pay-
mem! for such loss directly to the Mortgagee instead of 1o the
Mortgagar and the Riorigagee jointly, and the insuratice proceedy,
or any part thereof, may be applied by the Mortgagee at it option
cither 1o the reduetion of the indebtedness hereby secured or 1o the
restoration or repair of the property damaged. tn event of fore-
closure,of this mortgage or other transfer of title 10 the mortgaged
property in extinguishment of the indebtedness secured hereby. all
right, title and interest of the Mortgagor in and to anv insurance
policies then in force shall pass to the purchaser or grantee.

That il the premises, or any part thereof, be condemned under
any power of eminent domain, or acquired for a public use, the
damages, proceeds, and the consideration or such acquisition, to
the extent of the full amaunt of indebtednass upon this Mortgage,
and the Note secured Gierehy remaining unpaid, are hereby assigned
by the Mortgagur to the Martgagee and shall be paid forthwith to
the Morigagee to be apphed by it on accoum of the indebledness
secured hereby, whether due-Gr it

The Mortgagor Further Agrees tharshould (his mor{gage and
the note secured hereby ot be eligibie Torinsurance under the

National Housing Act, within 25 days

o

{ram the date hereol (wntien statement of anyofficer of the
Department of Housing and Urban Developmant £i authorized
agent of the Secretary of Housing and Urban Deéveloraient dated
subsequent 10 the duys'
time from the date of this mortgage. declining to insure sai0 note
and this mortgage being deemed conclusive proof of such-mzigbil
1y), the Mortgagee or the holfder of the note may, at its optiss,
declare al] sums secured hereby immediately due and payable. Not
withstanding the foregoing, this oplion may not be exercised by the
Mortgagee when the eneligibility for insurance under the Natonal

Housing Act is due to the Morigagee's fatlure 1o remit the Na
tional Housing Act is due 1o the Morigagee's failure to remut the
morigage insurance premiurm o the Department of Housing dnd
Urban Development.

In the Event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty 130) days after the due date thereof, or in case of a breach of
any ather covenant or agreement herein stipulated. then the whole
of said principal sum remaining unpaid together with accrued in-
terest thereon, shall, at the election of the Morgagee, without
notice, become immediately due and payabie.

And In The Event that the whole of said debt is declared o be
due, the Mortgagee shall have the right immediately 1o foreclose
this mortgage, and upon the fiing of any bill for that purpose, the
court in which such bill is filed may at any time thereafter, either
before or after sale, and without natice o the said Mortgagor. or
any party claiming under said Mortgagor, and without regard to
the solvency or insolvency of the person or persons liable for the
payment of the indebtedness secured hereby. at the time of such
applications for appoiniment of a receiver, or for an order to place
Mortgagee in possession of the premises and without regard 10 the
value of said premises or whether the same shafl be then occupied
by the owner of the equity of redemption, as a homesiead, enter
an order placing the Morigagee in possession of the premiscs, of
appoint a receiver for the benefit of the Mortgagee with power to
coliect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a defi
ciency, during the Tull stawutory period of redemption, and such
rents, issues, and profits when collected may be applied toward the
paymeni of the indebtedness, costs, taxes, insurance, and other
items necessary for the protection and preservation of the property.

Whenever the said Morigagee shall be placed in possession of
the above described premises under an order of a cours in which
an action is pending to foreclose this mostgage or a subsequent
mortgage, the said Morigagee, in its discretion, may. keep the
said presuses in good repair; pay such current or back taxes and
assessments 2y may be due on the said premises;, pay for and
minntain such insurance 1 such amounts as shall have been re.
grored by the Mortgagee; lease the said premises to the Mort
gugor or others upon such terms and conditions, cither within
or beyond any period of redemption, as are approved by the
court; collect and receive the rents, issues, and profits for the
wse of the premises hereinabove described: and employ other
persons and expend iself such amounts as are reasonably
necessary to carry out the provisions of this patagraph.

And in Case of Foreclosure of this morigage by said Mort-
pagee In any vourt af law or equity, a reasonable sum shall be
allowed for the solicitor’s ees, and stenagraphers’ fees of the
complainanl in such proceeding, and aiso for all outlays for
documentary evidence and the cost of a complete abstract of
titke for the purpose of such foreclosure; and in case of any
uther suit, or legal proceeding, wherein the Morigagee shal be
made a party thereto by reason of this mortgage, its costs and
expenses, and the reasonable fees and charges of the attorneys
or solicitors of the Mortgagee, sa made parties, for services in
such suit or proceedings. shall be a further lien and charge upon
the said premises under this mortgage, and all such expenses
shall become so much addinonal indebiedness secured hereby
and be allowed in any decree foreclosing this morigage.

And There Shall be Incloded in any decree foteclosing this
mortgage and be paid out of the proceeds of any sale made in
pursuance of any such decree: (H AN the costs of such suit or |
s, advertising, sale, and conveyance, including attorneys’,
solicitors’, and steangraphers’ fees, outlays for documentary
evidenze znd cost of said abstract and examination of title: ()
all the imesers advanced by the Mortgagee, if any. for the pus
pose authorized in the mortgage with interest on such advances
at the rate'sct fosth-in the note secured herehy, from (he lime
such advances ar( mace: (3) ali the accrued interest remaining
unpaid on the deviedp=ss hereby secured; and (41 all the said
principal money remaiiting »npaid. The overplus of the proceeds
of 1he sale. 1f any, shall then ¢ paid 10 the Morgagor.

{f the Mortgagor shall pay said note at the time and i the
manner aforesaid and shall abide by, samnly with, and duly per-
form all the covenants and agreemen's he. ez, then this con-
veyance shal) be null and void and Mortpages will, within thinty
(30) days after written demand therefor by 'Morteagor, execute a
release or satisfaction of this mortgage. and Mortpzgor hereby
waives the benefits of alf statutes or laws which reguire the
carlier execution or dehivery of such release or satisfaction by

Mortgagee,

It Is Expressiy Agreed that no extension of the time for pay
ment of the debl hereby secured given by the Morigagee to any
successor in interest of the Morigagor shall operale (o release, in
any manner, the original labiity of the Morlgagor.

The Covenants Herein Contained shall bind, and the benefits
and advantages shall inure, to the sespective heirs, executors,
adminisirators, successors, and assigns of the parties herelo,
Wherever used, the singular number shail include the plura), the
plural the singular, and the masculine gender shall inciude the
feminine.
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FHA Case No,: 131:4436715

HUD DUE ON SALE/ASSUMPTION RIDER

THIS RIDER is made this 23RD day of JANUARY » 19 87 , and
is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Deed (the "Security Instrument”) of the same date
.glven by the undersigned (the "Mortgagor") to secure Mortgagor's Note to:

15T STANDARD MORTGAGE

_CURPORATION

(the "Mortgugr<") of the same date and covering the property described in the
Security Instrsurment and located at:

8211 SOUTH NORMANDY

_BURBANE, JIuLLINQIS 60459
fProperty Address)

In addition to the covenants ‘and agreements made in the Security Instrument,
Mortgagor and Mortgagee further crvenant and agree as follows:

The mortgagee shall, with the-prior approval of the Federal Housing
Commissioner, or his designee, dec)lzre all sums secured by this
mortgage to be immediately due anc payable if all or a part of the
property ic sold er otherwise transfirred (other than hy devise,
descent or operation of law) by the moltzegor, pursuant to a contract
of sale executed not later than 24 months sfter the date of execution
of this mortgage or not later than 24 montlts after the date of a prior
transfer of the property subject to thils mortgase

. to a purchaser ?3
whose credit has not been approved in accordance with the requirements -

of the Commissioner. o)

BY SIGNING BELOW, Mortgagor accepts and agrees to the terms aud provisions EE
contained in this Rider, the day and year first written. "
>

LOUIS D. GALASS

- '
- F .#’L/L, 7%@”& (SEAL)

IMBERLY G/ﬂ;ASEO/HIS WIFE

(SEAL)

. _DEP7-01 - (SEAL)

$14,

~ o TR00D2 © TRAN 0003 02/02/87 09:13:00

s. MU0 R G WEET 0862441
#,  COOK COUNTY RECHRDER ~ -

12/1/86 D20.9

-87-062641

Mok
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