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THIS INSTRUMENT WAS PREPARED BY: TABBIE DOOMAN

1 NORTH DEARBORN STREET

CHICAGO, ILLINOIS 60602

CITICORP @ SAVING

Corporate Office

One South Dearborn Streel
Chicago, lllinois 60603
Telephons (1 312 877 5000)

MORTGAGE
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37062849

ACCOUNT NUMBER ©O000O0B63337
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2o AR

THIS MORTGAGE (**Security Instrument’') is given an JANUARY  23RD,
19 B7 . The morgayoris( JOSEFH R FALUMED A WIDOWER

~

(“*Borrower’’). This Security infirument is given to Clticorp Savings of [inuiy, a Federal Savings and Losn Assoclatton, which is
organized and existing under the-lavs nf The United States, and whose address is One South Dearborn Street, Chicago, Illinois
60603, (*'Lender’'}. Borrower owes Yerder the principal sum of ONE HUNDRED THIRTY-~-THOUSAND AND

O0/100 Dollars(U.S. 8 130,000 .,00). Thisdebtisevidenced
by Borrower's note dated the same date as fiii; Security Instrument (*Note'’), which provides for monthly payments, with the full
debt, if not paid earlier, due and payable c» FERRUARY 01 2047 &

st

i L

This Security Instrument secures 1o Lender: (a) the yopyiment of the debi evideaced by the Note, with inierest, and all renewals, ox-
tensfons and modifications; (b) the payment of all otharirins, with interest, advanced under paragraph 7 to protect the security of
this Security Instrument; and (¢) the performunce of Bor-oy.er's covenants and agreements under this Sceurity Instrument and the
Note. For this purpose, Borrower does hereby mortgage, gia it and convey to Lender the following described property lacated in
the County of COOK . State of Hli~on T : - :

SEE RIDER ATTACHED

I.D. #02-16-301-008 _

which has the address af {48 WARKWORTH LANE %88 CINVERNESS
' [Streei} [city}

litinois LHO0_T (**Property Address’');
{2ip Cous)

6182908

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights appurtenances,
rents, royaltics, mineral, oil and gas rights and profiss, water righis and stock and all fixtures now or hergatier a part of the proper-
ty. All replucements and additions shall also be covered by this Sccurity Instrument. Alf of the foregoing is referred to tn this Securi-
ty instrument as the ' Property.™

BORROWER COVENANTS that Borrower is lawTully scised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrungs and

will defend generally the title 10 the Property against all claims and demands, subject (o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-usiform covenanis with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINGH —Bingle Family —F HMAFHI MC UNIFORM iNATHRUMENT
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as [nllows:

19. Acceleration; Remedies.  Lender shall give notice 10 Berrower prior (o acceleration foliowing Borrower's bresch of
wny covenant or agreement in this Securdty Instrument (buf not prior to acceleration under puragraphs 13 and 17 unless applicable
law provides otherwise.) The notice shalt specify; (f) the default; (b) the aclion required (o cure the default: (c) 8 dute, not Jess than
30 days from the date the notice bs glven to Borrower, by which the defauli must be cured: und (d) that failure to cure the default on
or before the date specified in the notice may result in acceleration of the sums secured by this Security Enstrament, foreclosure by
judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right (0 reinstate after rcceleration and
the right 1o assert in the foreclusure proceeding the non-existence of & defaull or any olher defense of Borrower (o acceleration and
foreclosure, §f the defuult is not cured on or befure the date specified in the sotdce, Lender at its option may require immediate pay-
ment in ful) of all sums secured by this Security Instrument without Turther demand and may foreclose this Securtty Instrument hy
Jadicial proceeding. Lender shull be entitled ta coliect all expenses incurred In pursuing the remedies provided {n this paragraph 19,
including, bul not limited 10, reasoneble attorneys’ fees and cosis of iitle evidence.

20. Lender in Possession.  Upon acceleration under paragraph 19 or abandonment of the Property and at any time prior
10 the expiration of any period of redemption following judicial sale, Lender (in persen, by agent or by judicially appointed
receiver} shall be entitied to enter upon, lake possession of and manuage the Property and to collect the renis of the Property in-
cluding those past duc. Any rents collected by Lender or the receiver shall be applied first 10 paymeni of the cosis of management of
the Property and collection of rents, including, but not timited 1o, receiver's fees, premiums on receiver's bonds and reasonable at-
torneys’ fees, and “hen (o the sums secured by this Sccurity Instrument.

21. Rekace. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge 1o Bolrower. Borrower shatl pay any recordation costs.

22. Walverof aoamestead.  Borrower waives all right of homestead exemption in the Property.

23, Riders to tb's Security Insirument. 11 one or more riders are execuled by Borrower and recorded together with this
Securily Instrument, the/cov.nants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable

box(es))
3 Adjusiable Rate Ridér ¥ X condominium Rider [ 2.4 Family Rider
D Graduated Payment rider D Planned Unit Development Rider

0 otherts) fspecify)

JOSEFM R FALUMEO ~gonower —Borrawm
-~ Borrowsr l — Botrowe:
SEE RIDERS ATTACHED HERETO AND MADE A FART HEREOF
7
STATE OF ILLINOIS, ét'—vé County ss:
i THE_UNDERSIGNED , @ Notary Public in a3 d for said county and staie, do
hereby certify that
JOSERH R PALUMEO A WIDOWER
15

, persenally known 1o me 10 be the same Persan(s) whose name(s) . _, T
[

subscribed to the foregoing instrumeni, appeared before me Lhis day in person, and acknowledged that
signed and delivered the said instrument as H free and voluntary act, for the uses and purposes therein sct forth.

Given under my hand and official seal, this _gf’_\lﬁ&ﬁg__ day of x 71—_ . 19 # ~F7 C )

My Commission expires: /22 - /¢, G0

T

" OFFICIAL SEAL -

CAROL A. WENNER
NOTARY PUBLIC, STATE OF (LLINQIS
MY COMMISSION-EXRIRE

Notary Public

Une R-nrvdw.llp.mhl and Ret .

" i
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CONDOMINIUM RHN : : _C ﬁ
LOAN NUMBER: 00086 O F F I C ] A I_,J (7: . 3 onll south Dearnorm Street
Chicaga, Hlinola 80803

Telephone (1 312) 977-5000

THIS CONDOMINIUM RIDER is made this 23RD day of JANUARY .19 87
and Js incorporated inlo and shall be deeme to amend and supplement the Morigage, Deed of Trust or Security Deed (the
*“Security Intrument’’) of the same date given by the undersigned (the "Borrower") to secure Borrowser's Note to Citicorp
Savings of lllinois a Federal Savings and Loan Assaciation (the “'Lander"’) of the same date and covering the Property
described in the Security Instrument and iocated at: 148 WARKWORTH LANE #88

INVERNESS, IL 60067

(Proparty Addiuss)
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

known as: INVERNESS ON THE PONDS TOWNHOME CONDOMINIUM
{Nmmns of Condominium Projoct)

{the 'Condominium Project”). If the owners associalion or cther entity which acts for the Condominium Project (the

“Owners Asscciation') holds litle to property lor the benefit or use of its members ar shareholdars, the Properly also

includes Barrower's interest in the Owners Assosiation and the uses, proceeds and benefits ol Barrower's inlerest.

CONDOMINIUM COVENANTS. tn addilion 1o the covanants and agreemenis made in the Securily Instrument,

Borrower and Lender further covenant and agree as follows:
A. Candaninium Obligations. Borrower shall perform all of Borrower’'s cbligations under the Condominium

Project’s Constituen. Documents. The ''Conslituent Documents™ are the: (i) Declaration or any othar document which
creates the Condomiriem Project; (ii) by-laws; {iii} code of regulations; and (iv} other equivalent documents. Borrower shall

prompliy pay, when dgufs, a'l dues and assessmeants imposed pursuant to the Constituent Documents.
B. Hazard Incuriace. So long as the Owners Association maintains, with a generally accepted insuranca carrier, a

“master’”’ or “blanket” nuolicy on the Condominium Project which is satisfactory to Lender and which provides insurance
covarage in the amounts, toryhe periods, and against the hazards Lender reguires, including flre and hazards included

within the term “extended coversge )’ then:
(i} Lender waives ths provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfih of

the yearly premium instaliments for k' zzard insurance on the Propenty; and
(i) Borrower's obligatior tnder Uniform Covenant § to maintain haza! insurance coverage on the FProperty
is deemed satisfied to the extent that the reyi rad coverage is provided by the Owners Assoclation policy.

Borrower shall give Lender promp! nolic= of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard nsurance procesds in lieu of restoration orf repair foilowing a joss to the
Properly, whether 1o the unit or {o common examents, any proceads payable 1o Borrowar are hereby assigned and shall be
paid to Lender for application 1o the sums securad oy..he Security Insteument, wilh any exciss paid 1o Borrower.

C. Public Liability insurance. Borrower shall 1oke such actions as may ba reasonable 1o insure that the Ownors
Association maintains a public liability insurance policy ac/emable in form, amount, and extent of covarage to Lander.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequentiad, payable to Borrowaer in
connection with any condemnation or other taking of alf or /any part of the Properly, whether of the unit or of the common
elements, or for any conveyance in lisu of condemnalion, ars_hereby assigned and shall be paid 10 Lender. Such proceeds
shall be appliod by Lender to the sums secured by the Security rstn.ment as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, excep! a'ter nolice to Lender and with Lender's prior wrilten
consent, either partition or subdivide the Properiy or consent {o:

(i) the abandonment or termination of the Condomnirim Project, except tor abandonment or terminalion
required by law in the case of suhstantial desiruction by firo or olher catuzily of in the case of a taking by condemnation or

eminent domain,

(i)
(iii)

any amendmen 10 any provision of the Constituent Documeits it tha provision Is for the express benelit of

Lender;
termination of prolessional management and assumption of se¢-Jaenagement of lhe Owners Assocciation;

or
{iv) any action which would have the elffecl of randaring the public liatuliv” insurance coverage malnained by
the Owners Associalion unacceptable to Lender.
F. Remedies. If Borrower dogs not pay condominium dues and assessments when cuu, then Lender may pay them.

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Burrowzr secured by the Security
Instrument. Unless Borrowor and Lender agree to other terms of payment, these amounts shall bar interest from the date of
disbursement at the Nois rate and shail be payable, with interos!, upon notice from Lender to Bawcar: raquesting payment.

By SIGNING BELOW. Borrower accepts and agress 1o the terms and provisions contained in this Condominiv.iv-rider.

—Boreowe

—Bgripwer

PH R. PALUMBO

—8ostowar

- -Borrower

MULTISTATE CONDOMINIUM RIDER—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT
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