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THIS MORTGAGE is made this 22ND day of JANUARY
19 87.between the Mortgagor, THOMAS O. WALKER AND MARIA V. WALKER,

MORTGAGE 462773 B
(herein ""Borrower''), and t

EQUITABLE FEDERAL SAVINGS & LOAN ASSOCIATION OF FREMONT
. 8 corporation organized and

ND‘ WIFE

existing under thelawsof THE UNITED STATES OF AMERICA
whose address is 400 EAST MILITARY, FREMONT, NEBRASKA 68025
(herein 'Lender’).

WHEREAS. Brivower is indebted to Lender in the principal sum of U.S. § 12,800.00
which indebtedre:s is evidenced by Borrower's note dated JANUARY 22, 1 937 and extensions and rcnewals
thereof (herein “'Not<*), providing for monthly installments of principal and interest, with the balance of indebtedness.
if not sooner paid, c¢us ar d payable on JANUARY 27, 1997

TO SECURE to Lerider'the repayment of the indebtedness evidenced by the Note, with interest thereon: the payment
of all other sums, with inteces. thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the covensntr und agreements of Borrower herein contained, Borrower does hereby mortgage, grant

and convey to Lender the followiny, dzscribed property located in the County of COOK , State of
1llinois:

LOT 14 IN RRANSZ'S FIRST ADDITION TO EDGEWATER IN THE SOUTHWEST 1/4 OF
THE NORTH WEST 1/4 OF SECTION 5, TOWNSHIP 40 NORTH, RANGE 14 EAST
OF THE THIRD PRINCIPAL MLARZCIAN, IN COOK COUNTY, ILLINOIS.
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which has the address of 1439 WEST GRANVILLE , CHICAGO
[Street) oyl
inois 60660 {herein *'Property Address"'); '
[21p Code}

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing. together with said property (or the leasehold estate it this Mortgage is on a feasehold) are
hereinafter referred to as the 'Property.”’

Borrower covenants that Borrower is lawlully seised of the estate hereby conveyed and has the right to mortgage.
grant and convey the Property. and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands.
subject to encumbrances of record.
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10. Borrower Not RQL‘J»IIM QE thnAjﬁq 9 t th gfor ym?nt or modifica-
granted By Lende cessor in mterest of Borrower

tion of amortization of the sums secured by thls Mortgage to dany s
shall not operate to release, in any manner, the fiability of the original Borrower and Borrower's successors in interest.

Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Barrower and Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preciude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements hercin
contained shall bind. and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Boirowur shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property o Lender under the teyms of this Mortgage, (b) is
not perscnally liable on the Note or under this Mortgage. and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify. forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as ro that
Borrower's interest in the Property.

12, Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borliover at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein; and (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other addrese’as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shail be de>m i to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing La /; feverabllity. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Prorerty is iccated. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event thit any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting

provision and to this end the privisions of this Mortgage and the Note are declared to be severable. As used herein,

“rosts'’, “expenses’’ and “‘attorneys’‘tets’’ include all sums to the extent not prohibited by applicable law or limited

herein.
14. Borrower’s Copy. Borrower shall be lurnished a conformed copy of the Note and of this Mortgage at the time of

execution or after recordation hereof.
15. Rehsbliiltation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabilita-

tion, improvement, repair, or other loan agreemci? which Borrower enlers into with Lender. Lender. at Lender’s option.
may require Borrower to execute and deliver to.lsnder, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have ugainst parties who supply labor, materials or services in connection
with improvements made to the Property.

16, Transfer of the Property or a Beneficial Interest in Berrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrowsr is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, 71 i's option, require immediate payment in full of ali
sums secured by this Mortgage. However, this option shall no? b exercised by Lender if excrcise is prohibited by

federal law as of the date of this Mortgage.

If Lender cxercises this option, Lender shall give Borrower nitite of acceleration. The notice shall provide «
period of not less than 30 days from the date the notice is delivered or<aailed sithin which Borrower must pay alt sums
secured by this Mortgage. If Borrower fails to pay these sums prior to th(: expiration of this period, Lender may in-
voke any remedies permitted by this Morigage without further notice or acmund on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender furcher covenant and dgree as fallows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upun Sorrower’s breach of any cove-
nant oy agreement of Borrower in this Mortgage, including the covenanis to pay wiun due any soms secured by this
Morigage, Lender prior to acceleration shall give notlce 1o Borrower as provided in paragraph 12 hereof specifying: (1)
the breach; {2} the actlon required to care such breach; (3) a date, not less than 10 days fro.= the date the notice is malied
to Borrower, by which such breach must be cured; and (4) thai fallure to cure such breach on ¢r beiore the dale specified
in the notlce may result in acceleration of the sums secured by this Mortgage, foreclosure by f: 4} w! proceeding, and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after accelers’ion and the right to
assert in the foreclosure proceeding the nonexlstence of a default or any other defense of Borrower Lo avceleration and
foreclosure. If the breach is not cured on or before the date specified in the notice, Lender, at Lendzr's option, may
declare all of the sums secured by this Morigage to be immediately due and payable without further deoand and may
foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of
foreclosure, including, but not limited to, reasonable atltorneys’ fees and costs of documentary evidence, ubstracts and
title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued a1 any time prior to entry of a judgment enforcing this Morigage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; {b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Morigage, and in
enforcing Lender’s remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’
fees; and (d) Borrower takes such action as Lender may recasonably require o assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations sccured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Kents; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior 10 acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to coliect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property. Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. Al rents collected by the receiver shall be applied first 10 payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's
bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable to
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DUE-ON-TRANSFER RIDER 462773

Notice: This rider adds a provision to the Security Instrument allowing the Lender to require
repayment of the Note in full upon transfer of the property.

THIS DUE-ON-TRANSFER RIDER is madc this 22ND day of . JANUARY
19 87, and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or
Sccurny Deed {the “"Security Instrument”) of the same date given by the undersigned (the “Borrower™) 10 secure
Borrower's Note 1o EQUITARLE FEDERAL SAVINGS & LOAN ASSOCIATION OF FREMONT
(the “Lendecr™) of thc same date (the **Note™} and covering the property described in the Security Instrument and

located at:

1439 WEST GRANVILLE, CHICAGO, ILLINOIS 60660

IPioperty Addrans)

AMENDEL"COVENANT. In addition o the covenants and agreements made in the Security Instrument, Borrower
and Lender furtiier-covenant and agree as folfows:

A. TRANSFER Or 4 E PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 16 o/ 1} e Security Instrument is amended 1o read as (ollows:

16. Transfer of the Propeity 4r a Beneficial Interest in Borrower. If zll or any part of the Property or any interest in it
is sold or transferred (or if a'beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)

without Lender’s prior writtci consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. How(:ve ,.2¥ris option shall not be exercised by Lender if exercise is prohibited by federai
law as of the date of this Security Instrument.

If Lender exercises this oplion, Lander shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the ¢ate the notice is delivered or mailed within which Borrower must pay all sums
secured by this Security [nstrument. If Borlower fails to pay these sums prior 1o the expiration of this period, Lender
may invoke any remedies permitted by this Sciurity Instrument without further notice or demand on Borrower.

By SIGNiNG Briow, Borrower aceepts and aarees to the lerms and ¢ovenant contained in this Due-On-Transfcr
Rider.

%ﬁ, _‘ 3 (\_AMQ’U {Seal)
THOMAS 0. WBRLTER -Borrower
~ !
/"M& U\ (/Jﬂ,"'}?ffi (Scﬂt)
MARIA V. WALKER/HIS WIFE “Bonowar
@
A . (Seal ] \1
- -Borrower (O
: op
: a (Scal) O
e -Borrower w
k;::-:' w
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e
32t
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