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OF CONVERSION OPTION
87062167 Loan Number: 000535419

THIS AGREEMENT, made this  19TH day of SEPTEMBER .18 B6 ,byand
between Citicorp Savings of lilincis, A Federal Savings and Loan Association, (*'Lender”) and

DIMAS SILVEYRA AND JUANA SILVEYRA, HIS WITFE

(*Borrower™).
Borrower has signed and delivered for valuable consideralion, an Adjustable Rate Note to Lender in the

original principal sumof$ SIXTY-FIVE THOUSAND AND 007100 dollars,
dated SEPTEMBER 21ST , 19 g4 . and secured by a Mortgage or Trust Deed

{*Sscurity instrument’’) ol even date therewith 1o Lender, recorded in the Office ol the Recorder of Deads,
County, tHinois, as Documant &+ 7

No. 27274196 , mortgaging, granting and conveying 1o Lender the following
described real esiate 2nd premises:

LOT 47 IN THOMASSON AND WHITE'S BALMORAL GARDENS
SUBDIVISION OF BLOCKS 3 AND 4 IN NORTH PARK ADDITION
“C_CHICAGO SUBDIVISION OF PARTS OF THE NORTH EAST 1/4
ANt THE SOUTH EAST 1/4 OF SECTION 11, TOWNSHIP 40
NGROYH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOY.- COUNTY, ILLINOIS.

I. D. #13-11-24%5-022

BEg 7
987 FE6-~2 14 10 08 87062167

ADDRESS OF PROPERTY: 534532 NORTH SAWYER -~ CHICAGO, TLLINCIS 60660

Barrower has exercised an option to conver! the above described Adjusta’le Rate Note to a FIXED RATE

amortized over FIFTEEN YEAR
from the eftective date of the exercise of such option.

Borrowsr and Lender desire 1o modify said Adjusiabie Rate Note and Security inst‘uient to conform to
Borrower’s exercised option to convert.

In consideration of the above and foregoing, Borrower agrees 1o pay the Adjustable Rate Note.znd to perform
the covenants and obligations of it and the security instrument as modiflied by this Agreemani. Borrower and
Lender agree that Borrower remains obligated under the above described Adjustable Rate Note and Security In-
strument as hereby amended, and that neither said Adjustable Rate Note or said Security instrument shall in any

way whalsoever be prejudiced by this Agreement and that said Adjustable Rate Note and Mortgage shall be and
remain in tull force and effect, except as they be modified herein and Borrower agrees to the modification

described below:

MODIFICATIONS:

Lender and Borrower agree as follows:
A. Section 2, entitled “Interest’’, Seclion 3, entitled “Payments”, and Section 4, enlitled “Interest Rale
Changes” of the above described Adjustable Rate Note are deleted and in their place Borrower and Lender agree

the provisions of the below marked Option | or I shall appear in their place:

OPTION |

fxl
FIXED RATE FULLY AMORTIZING LOAN

2. INTEREST
interest will be charged on that part ol outstanding principal which has not been paid on lhe conversion date

and continuing until the full amount of principal has been paid.

I7B0A Page |

LOAN

LIV290.8




UNOFFICIAL COPY




{A)

(B)

()

Bzginning on the cn i E AND 54/100
percent ¢ 9.54 ‘ ’ I \(I ! ir A u ateld wilj pay, botp before and after
usta a e ' 5 ,’

—
any defautt described in Saction ol my Adj

PAYMENTS
TIME AND PLACE OF PAYMENTS
From and after the conversion date, the principal and interest shall he payable in fixed consecutive

monthly installments of SIX HUNDRED SEVENTY-THREE AND 233/100 doliars
) an the first day of each month heginning NOVEMBER

UsS. (3 673.33

15T , 19 86 . The entire indebtedness, il nel sooner paid, shall be
due and payable on the 1ST day of OCTOBER, 2001 without
notice or demand (the “Final Payment Dale™). | will make my monthly payments at CITICORP SAVINGS P.Q.
Box 4444, Chicago, lilinois 60680 or at a difteren! place if required by the Note Holder.

BORROWER'S RIGHT TO PREPAY
| have the right to make paymants of grincipal at any time belore they are due. A payment of principal anly is
known as a “prepayrnent.” When | rnake a prepayment, | will lell the Note Holder in writing that | am doing so.

I may make a full prepayment or partlal prepayments without paying a prepayment charge, The Nale Holder
will use all of my prepaymenis to reduce the amount o! principal thal | owe under this Note, If | make a partial
prepayment there will be no changes in the due date or in the antount of my monthly payment unless the

Note Holder ayrees in writing to those changes.

INTEREST RAT:Z CHANGES
The rate of intereat Y will pay will not change, therefore there will be no further change dales.

OPTION I

3

3.
(A}

(B

—

€ A

YEAR ALJYSTABLE RATE LOAN

INTEREST
interest will be chargea on that part ol ou standing principal which has not been paid, beginning on the con-

version date and continuing until the fuicarnount of principal has been paid.
Beginning on the conversion date, § will pav'inierest at a yearly rate of
percent { %) (the “initial Interzzt Rate”). The interest rate that | will pay will change in

accardance with Seclion 4 of this Note until {h¢ loan is paid. interest rate changes may occur on the
.19 and on that day

day of the monih beginning on
months thereafter-Zzch date on which the rate of interest may change will

of the month every
be cailed a ‘'‘Change Date".

The interest rate required by this Seclion and Sectlion 4 ot *nis
any defaull described in Section 5 of the Adjustiable Rale Note

Notle is the rate | will pay both belore and after

PAYMENTS

TIME AND PLACE OF PAYMENTS
| will pay principal and interest by making payments every month. | wi) rrake my monthly paymenis on the
day of each month beginning on
19 . I will make these payments untii | have paid all of the principal and interest and any other charges
described below that I may owe under this Note. | will pay all sums that | owe unzcr this Note not later than
(the “tinal payment riate”). | will make my
monthly payments at CITICORP SAVINGS OF ILLINOIS, P.O. Box 4444, Chicago;#).p0is BOBBO, or al a dif-

ferent place if required by Note Hoelder.

BORROWER'S PAYMENTS BEFORE THEY ARE DUE

| have the right to make paymen(s of principal at any time before they are due. A payment of principal only is
known as a “'prepayment’”. When | make a prepayment, | will tefl the Note Holder in writing that | am doing so.
i may make a full prepayment or a partial prepayment without paying any penalty. The Note Holder will use all
of my prepayments tc reduce the armount of principal that | owe under this Note, If | make a partial prepay-
ment, there will be no delays in the due dates of my moenthly payments unless the Note Holder agrees in
writing 10 those delays. My partial prepayment will reduce the amount of my monthly payments after the first
Change Date foflowing my partial prepaymeni. However, any reduction due to my partial prepayment may be

offset by an intarest rate increase.

MOUNT OF MONTHLY PAYMENTS
My initial monthly payments of principal and interest, after the conversion dale will be In the amouni of
dollars
U.S. % ). if the interest rate that | pay changes, the amount of my monthly
payments will change. increases in the interestl rate will resull in the higher payments {(unless my
prepaymenls since the last Change Date offset the increases in my monthiy payments}. Decreases i the in-
terest rate will result in iower payments. The amounit of my monthly payments will always be sufficient to
repay my 1oan in full substantially equal payments by the final payment dale. 1n setting the monthly payment
amount on each Change Date, the Note Holder will assume that the Note interest rate will not changje again

prior to the final payment date.
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¢ 4 INTERFST RATE cmx@sl\l O I: F I( :IA Y

{  (A) THE INDEX _ 21 57
; Any changes in the interest rate, will be based on changes in an interest rate index which wiit be called the
“Index”. The Index is the

{1) [Z] * The weekly average yield on United States Treasury securities adjusted to a conslant maturity of
year(s). as made available by the Federal Reserve Board.

@ O - other:

*|f the Index ceases to be made available by the publisher, or by any successor to the publisher, the Note
Holder will set the Note Interest rate by using a comparable index.

(B} SETTING THE INITIAL INTEREST RATE

The initial interest rate | witl pay as of the conversion dale is set by the Convertible Rate Rider to rny Ad-
justable Rate Note.

F (C) SETTING THE NEW INTEREST RATE

ETEEE (1) First Change Date: On the day of .19 , the
interest rate that | pay will be changed, if necessary, to be egual to the Index Rate plus : %.

(2) On such succeeding Change Date, the Note Holder will determine the Current Index Hale, and the new in-
terest rate wil' b= equal to the Current Index Rate plus Y.

{3) The Index Rate ard the Current Index Rate is lhe most recent Index Rate available
days prior to each Cliange Date.

(4) Before sach Change Dat: the Note Hoider will calculate the new interest rate by adding

percentage points { %) to the Currenl Index, However, the rate of interest that is required to
be paid shall never be increased or decreased on a single Change Date by more than
percentage points { o) from the rate of inlerest currently being paid.

iimitation On Changes {n Interast 3ates: In no evenl, over the full term of the Note, will the interest rale

be {1 increased, (] decreased more th:an percentage points ( %) from
the Initial Rate of Interest setl in my Adjusiable Rate Note.

(D) EFFECTIVE DATE OF CHANGES

Each new interest rale will become effective on the ~axt Change Date. If the monthly payment changes as a
result of a change in the interest rate, the monthly payraent will change as of the first monthly payment date
after the Change Date.

{E} NOTICE TO BORROWER

The Note Holder will mail me a notice by first-class mail ai lzast thirly and no more than oné hundred twenty
days before each Change Date if the interest rale is 1o change. The notice will advise me of:

{i) the new interest rate on the loan;

(i) the amount of my new monthly payment; and

{ili) any additional matters which the Note Holder is required to dinciose.

LENDER AND BORROWER FURTHER AGREE TO THE FOLLOWING

B. Borrower accepts the modilication and agrees to pay the indebtedness evidericed by said Adjustable Rate
Note, as maodified, and to pertorm each obligation it contains and each obligation.in the Security Instrument.

C. Lender and Borrower agree that the unpaid principal balance ol the Adjustable Rale Note as of this dale is
SIXTY-FOUR THOUSAND THREE HUNDRED THIRTY-TWQ AND 46/100

Dollars (§ ©64,332.46 }.

D. Lender and Borrower agree that the Conversion Date is  OCTOBER 1ST ,
19 86 , and as such, it is the efiective dale of this Agreement,

E. Lender and Borrower agree that nothing in this Agreemeni shall be construed to amount to a satislaction
or a partial or total release of the Adjustable Raie Note and Security Instrument in any way, or 1o impair the righls
of Lender.

F. Lender and Borrower agree thal all lerms of tha Adjustable Rate Nole and Sacurity Instrument including
. modifications or amendments, if any, shail remain in effect, without change, except as otherwise provided in this
i Agreement or any later written agreement.

” G. The term “'Borrower", as used in this Agreemant shall include any or ali persons, singly or sevoraily, who
may be obligated to Lender as set out above. Any reference to Borrower in this Agreement shall reter lo those per-
sons and shall automatically include the proper number ol persons and their gender.

43129024




UNOFFICIAL COPY




IN WITNESS WHEREU N@FFTC.I Atg F@@ET m:s day- tg/rst above written.

ICE PRESIDENT

N 'y : P T

“Borrower DIMAS SILVEYRA Borroxer JUANA bILV]:YRA

Borrower " Borrower

COOK sS.

STATE OF ILLINOIS, COUNTY OF
y and state aforesaid, DO HEREBY CERTIFY that  ___

{,theun ed. a ublic, in and for the Count
98&%{3{3 E ﬁﬁ}f&‘ﬁf ersonally known to me to be the VICE

President of CITICORP SAVINGS OF ILLINOIS, and ~3UniHi BURKE
personally known to.me to be the ASSISTANT _ . Secretary of said corporatiaon, and personally known to me

to be the same persons whose names are subscribed to the foregoing instrument, appeared before me this day in
person and severaiy. acknowledged that as such VICE President and __ASSISTANT ___ .
Secretary, they sigred and delivered the said instrument as VICE President and

ASSISTANT Secieiary of said corporation, and caused (lie corporate seal of said carporation to be affixed
thereto, pursuant to aut'«arios, given by the Board of Direclors of said corporation as their free and voluntary act,
and as the free and voluntary.act of said corporation for the uses and purposes therein set forth.

19TH day of . SEPTEMBER 19.86

Given under my hand and official :¢al, this

Cammission expires MAY| 27 ,19__89
,‘ZA}’\—‘—"*‘]{/

Notafy bilic

STATE OF ILLINOIS, COUNTY OF 4&&___ __ss.

I, the undersigned, a Notary Public, in and for in2 County and State aforesaid, DO HEREBY CERTIFY that __
DIMAS SILVEYRA AND JUANA SLLVEYRA, HIS WIFE
personally known to me to be the same persons_ whou= rame8____are. . subscribed to the foregoing instru-

ment, appeared before me this day in person and acknowlizdged that __t_h_ey._ signed, sealed and delivered the
said instrument as _thelr free and voluntary act, for H*e vses and purposes therein set forth, including the

release and waiver of the right of homestead,
£ < 5
Given under my hand and official seal, this < "_24 day of t:)lpffﬂ‘fﬁé"}(m 8 6

Commission expires /"é/ﬂf\) . 19&@

This instrument was prepared by:
JUDITH BURKE sy X]M 24
Name NOTARY I’UBLIG / N \—a
22 WEST MADISON - \ -
CHICAGO, ILLINOIS 60602
Address
ADDRESS OF PROPERTY:
_. 2452 N, SAWYER
__CHICAGO, TLLINOIS _ 60660
MAIL TO:
CITICORP SAVINGS OF TILLINOIS
Name
__P. O. BOX 5624
Address

___CHICAGO, ILLINOIS 60680-9979

City, State and Zip HV

OR
RECORDER'S OFFICE BOX NO. ___165
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