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MORTGAGE 55471021

THIS MORTGAGE (“Security Instrument ') is givenon ....... JANUABRY ...6.ccoeeiieecrcnniena, rrsesnrraarhtecesannany
19...87.. The morixagoris.. NANCY. JO. .. FARLEY. .married to James N. Farley ... reerreeaens
............................................................................ “Borrowcr‘z. This Sccuri“r INSLTUMeEnt is GIven 10 oiivmeecreeecnnnnn.
..... ARLINGTON HE!P7S FEDERAL SAVINGS AND LOAN ASSOCIATION ..., whichisorganized and existing
under the laws of .. THE. VAT TED. STATES. OF.. RICA ... , and Whose address iS .....ovreeceeeirmrmsseeeossmscreressmosmanssens
..... 25 East Compbell St aet — Arlington Heights, Hlinols 80005 . ... ....c.oceicrmnnneeann (CLender™).
Borrower owes Lender the princ pal sum of ..ONE. HUNDRED. FIFTY. THQUSAND. AND. 004300 i

...............................................................

dated the same date as this Security 'nstrument (**Note'"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on . FERRUARY. . 1, 2002 .....coooiiivinncsiisncisnsciinencinnens. This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other'ssms, with interest, advanced under paragraph 7 (o pratect the security of this
Security Instrument; and (c) the performar.ce of Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does her by mortgage, grant and convey to Lender the following described property
10CBLED B cvoverecervemsvereciemannnrans COOK............ et beterte s e eraetesteatbeaRtatae e ke s et e enten b natseeensinis reererin ... County, Illinois:

PARCEL 1: UNIT 149 IN THE SHIRES 07 PVERNESS TOWNHOME CONDOMINIUM I, AS
DELINEATED ON A SURVEY OF THE FOLLOW.LiG DESCRIBED REAL ESTATE: CERTAIN
LOTS IN THE SHIRES OF INVERNESS UNIT NO. i, BEING A SUBDIVISION OF PART OF
THE NORTH WEST 1/4 OF THE SOUTH WEST 1/t OF SECTION 28, TOWNSHIP 42 NORTH,
RANGE 10 EAST OF THE THIRD PRINCIPAL MERiID1AN, WHICH SURVEY IS ATTACHED AS
EXHIBIT 'C*' TO THE DECLARATION OF CONDOMINIU*: RECORDED IN THE OFFICE OF
THE RECORDER OF DEEDS OF COOK COUNTY, ILLINCIZ ~AS DOCUMENT 24537556, AS
AMENDED FROM TIME TO TIME; TOGETHER WITH ITS UNTCLUIDED PERCENTAGE INTEREST
IN THE COMMON ELEMENTS, PARCEL 2: EASEMENT FOR INCRESS AND EGRESS
APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1, &s SET . FORTH IN THE
DECLARATION OF EASEMENTS, RECORDED AS DCCUMENT 24537555, AND AS CREATED BY
DEED FROM LASALLE NATIONAL BANK, A NATIONAL BANKING ASSCCIATION, AS
TRUSTEE UNDER TRUST AGREEMENT DATED JUNE 28, 1977 AND KYNO¥N AS TRUST
NUMBER 52724 TO DON E. SPYRISON AND PATRICIA R. SPRYISON, 4iL7 WIFE AND
RECORDED AS DOCUMENT 25863728, IN COOK COUNTY, ILLINOIS.

e
PERMANENT TAX NUMBER: 02-26-300-033-1027 /; _
m—— - w I . ‘ .
5%

142, -

(]

which has the address of ..... 1527 SHIRE CIRCLE UNIT 149 .. .. ... PR INVERNESS. ..o '
60067 [Straet) {City]
IHHROois .ot G Gy ("“Property Address™);
[~} e

TOGETHER WITH all the improvements now or hereafler erccted on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, il and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. Al replacements and additions shall also be covered by this Sccurity Instrument. All of the
foregoing is referced to in this Security Instrument as the “*Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
44713 SAF BYSTEMS AND FORME

CHICAQO, IL

26229028
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premjums required 10 mainsain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable taw,

8. Inspection. Lender or its agent may make reasonabie entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reaseonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnalion or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shail be paid to Lender.

In the event of a total 1aking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a} the total amount of the sums sccured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

[f 1he Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to
make an award oraeitle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender isauitkorized to collect and apply the proceeds, at ils option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due,

Uniess Lender anc Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date &7 1%e monthly payments referred to in paragraphs } and 2 or change the amount of such payments.

10. Borrower Mot dzleased; Forbearance By Lender Not a Waiver, Exlension of the time for payment or
modification of amortizatios @/ the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not cperidie to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required tolcommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amorization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exzic.ce of any right or remedy.

11, Successors and Assigns Bound; Joi=t gand Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefif the ‘uccessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 1 7. Borrower's covenants and agy=cipants shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-stgning this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under the tcim) of this Security Instrument; (b} is nat personally obligated 1o pay
the sums secured by this Security Instrument; and (v s2rees that Lender and any other Burrower may agree to extend,
modify, forbear or make any accommodations with regi rd to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest nr other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, then: (aj a7y such loan charge shail be reduced by the amount

- mecessary to reduce the charge to the permitted limit; and (b) any suin="already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose {0 riske this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund redu’es principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights. If enactment or expiraiion of applicable laws has the effeet of

_ rendering any provision of the Note or this Security Instrument unenforceable 2ecording to its terms, Lender, at its option,

. . may require immediate payment in full of all sums secured by this Secursity Instrument and may fnvoke any remedies

permitied by paragraph 19. If Lender exercises ihis option, Lender shall take the ste[is specified in the second paragraph of

paragraph 17

14. Notices. Any notice to Borrower provided for in this Security Instrument skeii oz given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notics (o Lender shall be given by
first ciass mail to Lender's address staled herein or any other address Lender designates by notice 14 borrower. Any notice
pravided for in this Security Instrument shall be decmed 10 have been given to HBorrower or Lendel when ziven as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law ard the law of the
jurisdiction in which the Property is located. [n the event that any provision or clause of this Security insirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumcar‘os the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrumen).

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold ar transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, reguire immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not ess than 30 days from the date the notice is delivered or mailed within which Borrower must pay afl sums sccured by
this Security Instrument. [f Borrower Fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. [l Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstaternent) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenanis or agreements; {c} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees: and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security {nstrument, Lender's rights in the Property and Burrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully eflective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

6229048
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THIS CONDOMINIUM RIDER is made this ... G El o, day of ... FRBBREY. vt isnanens e JO. BT
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed ul‘Trusl or Sccuruy Deed (thc
“Security Instrument™) of the same date given by the undersi ﬁncd (the "Borrower') 10 secure Borrower's Note to ..eeeeeenn,
tINGTDN HEIGHTS FEDERAL SAVINGS AND LOAN ASSOCIATIG . (the “Lender”)

[T T T T T T T retesaerarastinragy

of the samc date and covering the Property described in the Sccurity Insirument 4nd lm..m_d al:

...................... 27 8hire Circle Unit #142. . Igverness,.. IL6006?
l} Froperty Addr«ss

The Property includes a unit in, together with an undivided interest in the common clements of, a condominium project

known as:
The Shires of Inverness 1°Wf‘hom0 Condominium [ prrsesenns s e
(the “Condominium Project”). If the owners .msuuauon or ather entity which acts for the Condominium Project (the
“Owners Association™) holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's imterest in the.Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition 1o the covepants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condzivin.um Obligations, Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constifuent Qocuments. The *Constituent Documents'™ are the: {3) Declaration or any other document which
creates the Condominiam) Project; (i) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall

promptly pay, when dueslcdues and assessments imposed pursuant to the Constituent Documents,
B. Hazard Insu‘anze-So fong as the Owners Association muintains, with a generally accepred insurance carrier, 2

“master™ or “blanket” policy t0the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for tlie “riods, and against the hazards Lender requires, including fire and hazards included

wilhin the term “extended coverage,’ then:
(i) Lender waives thid provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfih of

the yearly premium installments for hazarc ipsurance on the Property; and
(ii) Borrower's obligation upaer Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied 10 the extent that the requirzd coverage is provided by the Owners Association policy.

Borrower shall give Lender prompl novice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard i(isu -ance proceeds in licu of restoration or repair following a loss 10 the
Property, whether to the unit or to commaon efemen’s, any proceeds payable to Borrower are herehy assigned and shal! be
paid ta Lender for application to the sums secured by iesecurity Instrument, with any excess patd to Borrower

C. Public Liability Insurance. Borrower shall tike such actions as may be reasonable 10 insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemaation, The proceeds of any award or clarm.for damages, direct or conscquential, payable to Borrower in
connection with any condemnation or other taking of all or any va.t.of the Property, whether of the unit or of the common
elements, or far any conveyance in lien of condemnation, are hereoy assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instruincntas provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except afteraisitpe 1o Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

() the abandonment or termination of the Condominium Projesi, cxcept for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty o- in the case of a taking by condemnation or

eminent domain;
(ii) any amendment to any provision of the Constituent Documents if the provision is for ¢he express benefit of

Lender;
(i) termination of professional management and assumption of sell-management of the Owners Association;

or
(iv) any action which would have the effect of rendering the public lability insuvancecaverage maintained by

the Owners Association unacceptable 1o Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, theivesnd=r may pay the
Any amounts disbursed by Lender under this paragraph F shail become additional debt of Borrower sepurzd by the Security
Instrument. Uniess Borrower and Lender agree ta other terms of payment, these amounts shall bear inveiers tiom the date of
disbursement at the Note rate and shall be payable, with interesy, upon notice from Lender 10 Borrower requesaing payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider,

\{\‘Ln'—ﬂ)}@ ... (Seal)
-Borrower
Nancy Jo Far Y
\m_.,_.._..__,._—-—/
ST prrnirene . B«‘: 5522

JAMES N. FARLFY

EXECUTES THIS DOCUNMIESNT FOR Tus FRPILEY
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