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THI8 INDENTURE WITNESSETH! That the Uundorsignod oo
LA SALLE NATIONAL HANK

» corporation organized and exisiing under the laws of the Stato of ... Ltlinois
- » not parsonally but as Trustee undor the provisions of u Deecd or Deeds in trust
duly recorded and delivered to the undersigned In pursuance of a Trust Agrocment dnted. tarch 15, 1963

' — , and known as trust nueiser._. 30789 + heroinafter reforred to
as the Mortgagor, does hereby Mortgage and WK,

GAGE PARK SAVINGS AND LOAN ASSOCIATION

State of Illinols , hercinafter

a corporation organized and exlsting under thd laws of the
veforred to as the Morigagee, the followlng renl ¢atate, situated in the County of . Cook

. in tho State of amﬂgg Be¥sce attached Legal Description
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The Mortgagor hereby waives any aud all rights of redemption, cquitable or statutory

from sale under any order or decree of foreclosure of this mortgage.

TOGETHER with all buildings, improvements, Ji-.iures or appurtennnces now or hereafter erected thereon, including
ull n??amtm. ec‘uipmunt. fixtures, or arlicles, whether .n aingle units or centrally controlled, used to aupply heat, gas, air
conditioning, water, light, power, refrigeration, vontlicdun or otherwise and any other thing now or harecafter therein or
therecon the furnishing. of which by lessors to jenseen 1o customary or appropriate, including scroons, venetinn blinds, win-
dow shades, storm doors and. windows, tloar coverings, screer-Jnars, In-a-door beds, awnings, stoves and water heaters (nlt
of which are declared to be a:part of sald real estate whetl er physically attnched thereto or not); and nlso together wilh
all ensementa and the rents, issues and profits of said prem.ses which are hereby pledged, mnssigned, transferred and set
over unto the:Mnrtluiee.”.w ether now. dueior hereafter to bevo ae due under or by virtue of any lease or agreement for the
use or occupancy of said property, or any part thereof, whother sp.d lease or ngreement i3 written or verbol and whether it
is now or may be herealter existing or which may be mnde by thelortgagee under the power hereln granted to it; it being
the intentlon hereof {(a) to pledge said rents, issues and profits on o/ purity with snid real estate and not sccondnrily and
such pledge shall not be deemed merged In any foreclosure decree, anu ())) to establish an absolute transfer and assignment
to the Mortgagee of all such leases and agreements and all the gvails thersunder, together with the right in case of defaull,
cither before or after foreclosuro sale, to enter upon and take exclusive p';:gsessfc-n of, manage, maintain and operate snid

remises, or any part thereof, mnake leases for terms deemed advantageou o It, terminate or modify existing or future
eases, -collect sald ‘avails, rents, issues and profits regardless of when earned und use such measures whelher legal or
eqluiznble'as.it‘mny deem-})roper to enforce collection thereof, employ rentin;, agencies or other employees, alter or repair
sald premises, buy furnishings and.equipment thercior when it deems necessory, rarchese all kinds of insursnce, and in
Fenerul exercise-all: powers ordinarily incldent to absolute ownership, advunce or'o~rrow money neccssary for any purpose
wereln stated to secure which a lien is hereby created on the mortgaged premises syl on the income therefrom which'lien
Is prior to the llon of any other indebtedness hercby secured, and out of the inceme zeotain reasonable compensation for
ttself, puy Insurance premlums, taxes and assessments, nnd all expenses of every kind, lr.:ludln? attarnoys' feey incurred in
the uxerclse of tho powars horeln glven, and from time to thme apply any balanee of inerie rat, in iy sole dlseration, neoded
for the nforesuid purposes, flrst on he interest and then on the principal of the indebtedn 2es wroby sucured, before or after
any decroo of foraclosure, and on ‘the deficioney in the proceeds of sale, i nny, whother locre Be a deeree in personam
therefor or not. Whenever .all of the indebtodness secured hereby is paid, and the Mortgagra, ip its. sole discretion, feels
there i3 no aubatantial uncorrecied dofnult In performance of the Morigagor's agreements herai’,, ti:e Morigagee, on satis-
factory evidence:thereof, shall relinquish possession and pay to Mortgagor any surplus income .n it hands. The possession
of Morigagee maiy-'.conunuc -until:all.indebtedness secured.hereby is patd in full or until the deliv~.y 1 -a Master's Deed or
Special Commissioner's Deed pursuant to a decree foreclosing the llen hereof, but if no deed be lsuued then until the
expiration of the statutory period during which It may be issued, Mortgagee shall, however, have tha riiscretionary power
al any time to'refuse to' take or {0 abandon-possession of said premises without affecting the lien herso?. Martgagee shall
have all powers, if any, which it might have hod without this parsgraph. No auit shell be sustalnable ngninst Mortgagee
based upon acty or omisslons relating to the subject malter of this parugraph unless commonced within alx.y days after
Mortgagee's possesaion ceases,

TO HAVE ARD: TO. HOLD. the sald property with sald. bulldings, improvements, tixtures, appurtenances, apparatus
and equipment unto said' Morigagee forever, for the uses herein set forth, free from nll rights and benefits under the Home-
siead Exemption Laws cf the State of Illinois, which said rights and benefits said Mortgagor does hereby release and walve.

@
' TO SECURE the puayment of a cortiin indebtedness from the Martgagor to the Mortgages ovidonced by o note made 3
by the Mortgagor in.fovor uf the Mortgajiee, bouring even date herewlth, in the sum of . ONE MILLION THREE . .
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HUNDRED THOUSAND AND NO/1Q(p=- - - Dollars (§.1.:300,000.0G §

" which note togother with interest thereen ns provided by said note,.is paynble in monthly installments of .oiveeecooeeen.

See Attached Rider for Interest Payments oo DOLLARS ($oooooo _)3-"‘_

oh th‘o‘ ................. S - ¢ay of each mt?nt‘-g‘.'qommencing WIh e URLHL the entlfe sum s paid.

To'secure performance of the olher agreements In said note, which nre hereby incorporated herein and made o part
hiereof, and. which pravide, among other things, for an ndditlonal monthly payment of one-twelfth (1/12(h) of the estimaled
nnnual taxaes, assesuments, injurancg promiums angd other charges upon the morigaged premigos, And 1o seeure possible
future advances a8 horelnnfter provided und to socuro the performance of thy Mortgagor's covennnts hereln contnined.




| MORTGAGE

“ . LA SALLE NATIONAL BANK, as Trustee
© T RdEET TEASY T WI07BY, TdEd T IR I5S63

_ ~ 11600 West 151st Street
""" Orland Park, Illinois 60462
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UNOFFICIAL: CORY s

A. THE MORTGAGOR COVENANTS:

(1) To pay Immedinlely when due and payabila nll Ponornl tuxeu, specinl laxes, alpuclul assessmianty, woter chuarges,
sower servico ohntges and othor taxvd and chnrgos agafmmt suld property, including shose horetofore dup, (the monihiy
guymomu provided by sald note In antielpation of such taxes nud chnrges o be nfmliml therato), nnd 1o furnish the
fortgngee, upon requeat, with the original or duplizate rocoipts thorefor, nsd all sueh tomae extended agninst said property
shill ve conclunivoly <duomed valld tor thu puarpose of il togquivemoent.

(2) To keep thoe lmprovemoents now or herenfler situntad upon salid premises Insueod againet loss or damingoe br fire,
LHghining, windstorm and sueh other hozards, (nehudiag tublily uider Jnsww velating to intoxicuting Lguoers nnd ineluding
haznrds not now contemplnted, ne thoe Morlgugee may vensunnbly regulre o be insuresd ngning, andes ‘:ullulca providing
for paymeont by the Insuranee companlos of moneys sutficient aithor (o pay the cost of repineing or repairing the sne ot
to pay in full the Indubtednoss seeurad horuby, fn"such vompnniee, through such ajonis or brokors, and In sueh forin as suail
bu satisfantory to the ‘Morignguo, until snld [ndebledness is tully pald, or in the cuie of foreelosure, until expiration of the
lmriod of recomption; such insurnncy. pelicies lneludlmi adcitionnl and renewal policles shnll he delivered 1o nnd kept by
he Mortgagee and sholl contuln n elouso aulllfuclorf to the Mortgngeo making thom payable (o the Mortgugee, ha its inlorest
may appear, and in case of foreclosure anlo paynble Lo the owner of the certifiento of sulv, owner of any doficlency, any
recolvor or redemptloner, or any granten in the Master's or Commidslonor’s Doed; and In ciso of loss under such policies,
the Mortgngeo in authorized to adjust, coltect nnd compromise, in s diserotion, all clniims thereunder, and the Morlumxn:r
nyroos o liun.,upnn,dnmnud..nll vocoipts, vouchers nnd relensos ragulired of him hy the lnsurance companios; upplication by

an¥ of the procoeds of such [nsurance to the indablodnagss hereby sccured shall not excuse the Morlgngor

tho Mortgnunu o
from muking all monthly puyments untll tho indoblodnoss is puld in full.

(3) To comptote +vithin n rensonnble thme any bulldings or improvements now or at any thme in procers of orection
upon snid premisos:

{4) To promplly reunlr, rastore or rebulld any bulldings or Lmprovements now or horenfter on tho premises which
mny boevomo damaged. or Aaeslroyod;

(8) To keep'sald promiasa In good conditlon and repair, wilthout waate, nnd free from nny mechnnie’s, or other len or
¢inlm of lien nut expreasly surordinated to the llen hervef;

(6) Not to sulfor or permls 1y unlawful uso of or nny nulsnnee to oxlst on sald property nor to diminish nor impale
its valuo by any act or omission t7.act}

(7} To comply with all ruqulrv'fnrntn of law with respect to the mortgajed promises and the use thereof;

(8) Not to sutfer or permit, wil¥zut the weritton permission of the Mortgageo helng firat had and obtalned, (0) any use
of thoe proporty for any purpose other thar-that for which [t Is now used, (b) nny alterations, additions, demolition, removal
or salo of any lm;l)rovomen 4, appocatun, aprwrtenances, flxtures ov equlpment now or heroaftor upon snld proporly, {c) a
purchnso on conditional snle, lente or ngeser.iant under which title J8 roserved in tha vendor, of any uppnrutus, tlxiures
or eruipment to be plaged in or upen any ‘oufldt~gs or Improvements on snld property. .

(9! That it tho Mortgagor shall procure ecniraets of Insurnneeupon his Hfe ond dlanbliity insurance for loss of time
by accidental Injury or sickness, or eithar such sopienet, making the Mo:-lun{gco asslgnee thereunder, tho Mortgugee may
pay tho premiums for auch insurance and ndd sula puynmenta to tho prinelpal indebtedness sovured by this mortgage, to bo
mpaldtln the same moenner and without changing Vo covount of thy monthly payments, unless such change is by mutual
consont. i

t* Bs THE MORTGAGOR FURTHER COVENANTY

(1) That In the case of fallure to partorin any of the covenanis aereln, the Mortgagee may do on the Morlgagor‘u

behalf ‘everything so covenanted; that the Mortgngue mny nlso do any v.t'c may demn necessary to protect tha lien hereol;
that tho Mortgrgor will repay upon demand any maneys pold or disbiuvses by the Mortgagae far any of tho above pburposes
.. . and such monoys togothor wilh Inlevest thercon at the m}shasl rate for walzh it {g then lnwtul to contraet shull become
.. < g0 much additionnl indebtedness horeby securad and may be tncluded inLoy deeree foroclosing this mortguge and be poid.
1 out of tha rents or proceeds of snle of sald premises if not othevwlse pnid; thre it shall not by obllgatory upon the Mort-
ganan to inquire into the validity of’any lien, iencumbrance, or ¢laim in advancing wonoys os above nuthorized, but nothing
‘harein contained shall be construed.ny requiring the Mortgageo to ndvance any :monoys for any purpese nor to do any act
_hm;leundor; and thnt Mortgagee shall not incur nny porsonal linbilily because of upiabing It may do or omit to do here-
under;

(2) That It is the Intent heroot to secure payment of sald note whether tho entice simount shall have been advanged

to the Mortgagor at the date hercof or:at o Inter dato, or having been advanced, shall Kajre beon repaid in purt and furthuer

. advnnces made at o lnter date, which advances shall In no avent opurnte 10 mnke the r‘P'.-lnc'.,vn sum of the lndebtedness

- ‘greater than the origingl prinelpnl amount plus uny amount or amounts that mny be addod 3 the mortgago indobledness

" under tho terms of this mortgage for the purpose of protecting lhe security and for the purpsoa of paying premiums
-..under Sectlon A (2)" above, or for either purpose;

(3) That in.the ovent tha!ownership.of saict property or nny part thercof boeomes vested in.~'pirson other than the
Mortgagor, the Mortgagee may, without notice to the Mortgagor, denl wilh such successor or suveese.rd in interest with
reference to this morigage and the debi hercby socurcd in tho suime manner as with the Morigagor, anz vy forcbear to sue
or may extend time for-pnyment of tho debt hereby secured without discharging or in any way affeciig the labillty ot
the Mortgagor herounder or upon the debt herchy secured;

(4) That timo i3 of the ¢ssence horeof, and if defoult be made in performance of any covennnt herein cuatained or in
making ony. payment.under-said nole or -obligatlon-or any extension or renewal thereaf, or if proccedings be instituted to
enforce any other len ar ¢charge upon nn{ of suld property, or upon the filing of o procecding in bankrupley Ly or ogolnst
the Mortgagar, or if the Mortgagor shall make an asslgnment for the benefit of his creditors or if his propcrtr be placed
under control of or in gustody of any court or ofticer of the government, or i the ant%ugor nbandon any of said property,
then and in any of dnld events, the~ or_tfageods horeby outhorized and empowercd, ol Jts option, and wilhout affecting the

.Yien hereby created or the priority of said llen or ony right of the Mortgageo hereunder, to declare, withoul notice all sums

~ . gecured hereby lmmediately due and payable, whether or not such default be remedied by Mortgngor, and apply toward

_.the payment of sald mortgage Indehtedness any Indebtedness of the Morigngee to the Mortgagor, and sald Mortgagee may

" also immedlately proceed:to-foroclose thils mortguge, and in ony foreclosure a sale may be made of the premises enmasse
“'without offering the scveral parts separately;

T T S RYD e Y S e ! N

(5) That upon. the commencerment of any foreclosure procecding hereunder, the court in which such bill is filed may
at nny time, either before or after snle, nnd’ without netice to ihe Mortgagor, or nny part cluiming under hhm, und without
rogard to the solvency.of the Mortgagor, or.the then-value of aald premlises, ov whether the same shall then be occupled by

. the owner of the equity of redemption as n homestead, nppoint a rceeiver wilth power to manage and rent and to collect
the rents, Issues nnd profits of sald premlses during the pendency of such foreclosure suil and the statutory period of-
redemption, and such rents, lssues and profits, when collected, may be applied before as well as sfter the Master's sale,
towarcﬁ:‘\he poyment of the indabledness, costs, tnxos, insurance or other ilems necessury tor the protection and preservation
of the propuriy, ineludin¥ the cxpenses of such recelvership, or on nny doeficiency decree whether there -be a decrege therefor
in personam or not, and if a recalver ghall be appointed he shail remain in posseéssion until the expiration of the full period
allowed by statute for redomption, whether thore bo rudcm?tlon or not, and unlil the Issuance of deed in case of sale, but

. 12 no deed ba issued, until the explvation of the statutory perind during which it muy be issued and no jense of snid premises
‘shall be nullified by the appolntment.or entry in possession of o receiver but he may elect to terminate any lease junior to
the llen hereof; and upon foreclosure of said premises, there shall be allowed and, inciuded as an additional indebtedness
in the decree of sole nll ‘exponditures and expenses together with interest thereon at the rote of ., mer

B

, which may be paid or Incurred by or un bohnlf of the Mortgagee for attorney's feos, Mortgagoeo's fees nb rajser's
?m‘.lz‘ut‘l':\y: for o’:’thlbl"a nttnched to plou{linus. documaeniary and expert evidency, uf’unoqrnbhnr’s faen, Master'a fees and
commission, court costs, publication coats und couts (which may be ostimated as to and Inclute items Lo be expended nfter
the entry of the decros) of procuring all such:absjracts,of title, titlo searches, examinalions and reports, guaranty policles,
. . R R R ; . R .
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‘ '{'his Rider is attached to the Mortgoge clnj.od?l)ur;pm Q lqﬁﬁ\iorblm%nllu National
Bank as Trustee #30789, Datod: Mareh 15, 1963, for $1,300,000.00,

The intevest ta be charged on this indebtedness shall bo:

The prime vate plus 33X busod on the Fivst National Bunk of Chicago ns of the
E{rat business day of each calondar month, The Prime Ratu is dulinod as the

rate charges by the Flrst National Bank of Chilcago and is the base rate on
At no tlwe shall the interest chavged on this loan bo less

corporate loups,
than 112,

Intorest shall bo payable monthly from date of Clerat disburdemunt on the unpaid

balance vemnindng feonocdme to vime, boginning the month following date of {irat
dlsburgoment,

SetrE90Ls

The untire indebtednoas borv prinedpal aud interest evidence by chiv Note, If
not soonar pald, shall be due «nd payable on Novewbor 9, 1989,




UNOFFICIAL COPY

-

s

i




UNOFFICIAL COF?1

9 7 N0 4 3 35

AMENDED LEGAL DESCRIPTION ATTACHED T0 MORTGAGE DATED
DECEMBER. 8, 1986 FROM LASALLE NATIONAL BANK AS TRUSTER
UNDER TRUST 30789 DATED MARCH 15, 1963 TO GAGE PARK
SAVINGS AND LOAN ASSOCIATION:

Parcel 1: Lots 1 to 3, 5 to 7, B except L

The North 37 feet thof, 52,53, 55 to 61,95 T0..99 AND'OUT LOTS
"A" apd "B" in Silo Ridge Estates Unit 1, being a pud

of the West 4 of the South East % (except the 50 Feet

thof) and the East % of the South West % of Section 7,
Township 36 North, Range 12 East of the Third Principal
Merz@ian, in Cook County, Illinois.

Parce)l 2: The West % of the Scuth East % and the East

% of thu South West % (except the South 50 Feet thof)

and excepc that part falling in Silo Ridge Estates

Unit 1 in Certion 7, Yownship 36 North, Range 12 East

of the Thira Principal Meridian, in Cook County, Illinois.

Parcel 3: That pairt of Silo Ridge Estates Unit 1, a pud

of the West k of the 3outh Bast % (except the South 50
Feat thof) and the Dast % of the South West % of Section
7, Township 36 North, Pange 12 East of the Third Principal
Meridian, in Cook County  Tllinois described as follows:

Beginning at the South East Courner of lot 1 in Silo
Ridge Estates Unit 1 Aforesaid) Thence North 229,91
Feet; thence East 20 Feet; thercz. South 229,96 Feet
to a point on the South Line of &sid subdivision;
thence West 20 Feet to the point of baginning,

Also beginning at a point 30 Feet Wegt ' of the Northerly
oxtension of the East Line of Lot 1 in Silb Ridge Estates

Unit 1 aforesald, said point also beoing 32 Fuet North of

the North Line of saild Lot 1 aforesaid; thence West 275

Feat; thence North 16 Feet; thence Rast 125 Font to a

polnt; thence SouthEasterly 150,21 Feet to a point which

is 40 Feet South of tha South Line of Lot 63 in Site

Ridge Estates Unit 1 aforesaid and 30 Foet West of che E?
Northerly extension of the East Line of said Lot 1 in =
Silo Ridge Estates Unit 1 aforesald; thonce South 8 Fect op)
to the point of beginning, R

Ve
Algo beginning at a point 30 Feot East of the Northerly (W
extonsion of the West Line of Lot 51 in Sile Ridge |
Bstates Unit 1 aforesaid, said point nlso being 30 Feet

North of the North Line of sald Lot 51 aforesaid; thonce

East 199,06; thence North 20 lPaet; thonce West 30 Foet

to a point; thence Southwestorly 199,12 Peot to a point

which is 42 Poet South of the South Line of Lot 64 in

Silo Ridge Estatos Unit 1 aforesald and 30 Faol East

of the Northerly eoxtension of the Wosat Lino of Lot 51

in 9ilo Ridge Estates Unit ! aforasaid; thence South

8 Foet to tho point of boginning, all in Cook County,

Illinoia. 270730~ 003:804-006 A7 o3~ 00\ 003;
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