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State of llinois Mortgage "L %73570-2
b
This Indomt t, made this 20TH dny ol JANUARY 19 87, between

TIMOTHY B, DONAKOWSKI AND CAROLINE A. DONAKOWSKI, RUSBAND AND WIFE
SEARS MORTGAGE CORPORATION (FORMERLY AL] b'I‘A'l‘l'. EN'I‘ERI’RISES MORTGAGE CORP,) . Mortgagor, il

u corporation organized and oxisting wider the Inws of E STATE OF
Mortgigee.

Witnesseth: Thit wherens the Mortgngor s Jusily indebted W the Mortgagee, o5 is gvidenced by a certain promissory note bearlng even
dute herewith, In dhe peincipal sum of  SEVENTY FOUR THOUSAND EIGHTY AND NO/100ew=sewn eRELLLELELE

mmemmmaeesmmsasemaasastesanessvennsunnmmrnanmnnunnmeennnnennes Dollars (S 74,080,00 )

payable with Tnterest a1 the rate of TEN
percentum{ 10,0 W) grer wnate on the ungald danee aotl pakd, gnd made payable to the order of the Mortgagee ot s office in

LINCOLNSHIKE, ILLINOIS L or
uk such other plave as the halder may designace in writing, asd deHvered; the suid peinglpal and interest belng payable in monthly inswlhments of
SIX HUNDRED S@VeNTY THRER AND [7/100w===vvusmnuuuuna LR LEREEL R T LR LELL LS wnewmrrmm-.
N e LLLALLLEL LT L LT weuam- cusene=we  Dollurs (§ 673,17 )
of MARCH o 15<87 L and o like sum on the first day of cach nnd every month thereafier untll the note is fully paid,
except thit the finat pnymun of nrimh Al et interest, if not soaner pavich, shnll be due anc paynble on the first day of E‘EBRUAR?
W0 12,

Now, Thereloee, the saicd Mortgugor, for the bettersecuring of the piyment of the said principal sum of money wnd imctei_t nnd the performance
of the covenants and agreements herein contained, “loes ny tiese presents Mortgnge and Wareant unto the Mortgagee, its SUCCessors or ussigns,
the following described Renl Estate situate, lving, anc being in the county of and the State of llinols, to wit;

LOT 27 IN SUNNY ACRES IMPROVEMENT UCHPANY'S SUBDIVISION OF BLOCK 8 IN RIDGELAND,
AFORESATD RIDGELAND BEING A SUBDIVISION UZ THE SOUTH 1/2 OF THE NORTHEAST 1/4 OF
THE SOUTHWEST 1/4 AND THE SOUTH 1/2 OF *MIE-NORTHWEST 1/4 OF THE SQUTHEAST 1/4 OF
SECTION 7, TOWNSHIP 40 NORTH, RNAGE 13, EAST-OF THE ‘INIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOLS,

Q. cvel C\E

P.I.N. 13-07~41o-022k7
G O #

FROPERTY ADDRESS: 5021 NORTH RUTHERFORD AVENUE, CHICAGD, ILLINOTS 60656

A=,

0s6esgs,g

Together with all and singular the tenements, hereditaments and nppurteninces mcrcunm hclongtng. and the renls, issues, and profits |hcn.n[ :
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heal, light; water,;or power; and.all:plumbing: and
“ather lExures in, or that may bo placed In, any bullding now or hereafter standing on said land, nnd also ull' the estute, righl title, andd interelt
of {he safd Morigagor in and 1o sakl prt.mlst.s

Thia [0y bu used In aonnection with mortgugas inswrad widar Wha ono: 1o tourdamily programs ol Ihe Nalional Houslng Aal whieh requir
i Qpe-Thine Mortoaoo lsuranca Pramivm payment (Including sections 203(b) apd (D) In accordenos wills (he rogulptions for {hoso piograma.

Page 1 of 4 HUD-52116M.1 (B-86 Edition)
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‘To Have and to tlold the nbove-described pramises, with the
appurtenances and fixtures, unto the said Mortgagee, its successors
and nssigns, forever, for the pueposes and uses heroin st forth, free
from all rights and benefits under and by virtue of the Homestend
Exemption Laws of the State of lilinvis, which said rights and
benefits (o sald Mortgagor does hereby expressly relense and walye,

And Said Morigagor covenants and ngrees:

To keep salch premisos in goedd repuir, and 1ot (0 do, or permit to
be done, upon said premises, anything that ey Impair the value
thercof, or of the security intended to bo effected by virtue of this
instrument; not 10 suffer any lien of mechanies men or materlnl
men to attach 1o snld premises; to pay (o the Morigagee, as
hereinafter proviled, until said note Is Mlly pakd, (1) & sum suffi.
cient to pay all tnxes 8+ nssessments on sild promises, or any tx
or assessment that may 2 Jevied by authorlty of she State of ).
linais, of of the county, rown, village, or ¢lty In which the skl
fand s situate, upon the Movrgogor on aecount of the ownership
thereof: (2) n sum sufficient t= keup ali buildings that may at sy
time be on sakd premises, durlng ‘a2 continuance of said in:
debtedness, inswred for the benofit of 1tie-Mortgagee in such forms
of inswrnnce, and in such wmownts, sy e required by the
Mortgagee.

In case of tie refusal or neglect of the Morgegor 0 ke sugh
payments, or to satisly any prior lien or Incumbrancs vitier than
that for tases o nssessments an said premises, or 16 keep sail
premises in good repaie, the Murignges may pay such tixe,
ussessments, nndh insuenanca premiums, when due, and may e
sveh repales to the property heroin mortgaged ns I its diseretza-
nuy deem necessary for (he proper preservation thereof, and any
moneys 5o paid or exponcded shall become so much additional in:
debtedness, secured by this mortgage, 1o be pald out of proceeds of
the sale of the mortgaged premises, if not otherwise pald by the
Motigagor,

[t is expressly provided, however (nll other provislons of this
mortgnge to the contrary notwithstanding), that the Morlgngee
shall not be required nor shall It have the right to puy, discharge,
OF rCIMOYe any WX, nssessment, or tax lion upos or ugainst the
premises deseribed herein or any part thereof or the improvement
situated therean, so long as the Mortgagor shall, in good faith, con
test the same or the valldity thereof by appropriate legal pro:
ceedings brought in s court of competent jurisdiction, which shall
opernie to provent the cotlection of the lax, nssessment, ot lien so
contested and the sale or forfelture of the snid premises or any pael
thereol (o satlsly the same,

And the sald Mortgagor further covenants and ugrees ns follows;

That privilege is resorved to pay {he debt, In whole or I part on
any instaliment due date.

That, together with, and in addition to, the monthly payments of
prineigat and intorest payable under the terms of the nute secured
hereby, the Mortgagor will pay 1o the Morigages, on the fiest doy
of ench month untl the sald note & fully paid, the following sums:

{a) A sum equnl to the ground. ronts, i any, next dug, plus the
premiums that will nexd-become duo and payuble on pollcies of fire
nnd other hazard insurance covering the mortgaged property, pius
tixes e assessments next due on the moetgaged property (all ns
estimuted by the Mortgngee) less all sums nlrendy paid therefor
divided by the numbor of months to olapsy before nie wmonth privr
10 the date when such ground rents, premiums, txes and nssess.

W

o

ments will become delinguent, stich sums 1o be held by Morigugee
in trust 1o pay said ground rents, prentivims, inxes and special
ssessiments; and

(hy Al puyments mentioned in the preceding subsection of this
parageaph and all pnyments to be made under the note secured
Terehy shall be adeled 1ogether nnd e aggregnte amovnt thereo!
shall be paid by the Mortgagor each montl In  single payment 10
b 1inpilccl by the Mortgagee to the following {tems in the order set
loelly:

B ground rents, if any, taxes, special assessments, fire, and other
huzard Insununce premivms;

(i} interest on the note secured hereby,

(i) amortization of the principal of the said note; and

(iv) lote chmges

Any.deficleney in the amount of any such aggregate monthly pay:
mienl shall, unless mude good by the Morigagor pricer to the due
dute of the next such payrent, constitiie an event of default
under this mortguge, The Mortgagee nuy coliect o “lule charge”

not to exceed four cenls (4¢) for each dollar (S1) for each payment -

more than fifteen (15) days in arrears, to cover the exten cxpense
fivolved in handling delinquent payments,

1 the 1ol of the payments mude by the Mortgagor under
subseetion () of the prececing paragraph shall exceed the amount
of the paymentts actually mude by the Mortgagee for ground rents,
taxes, Wnd assessments, or bnsurance premiums, as the case may be,
stieh excess, if the lomn s current, at the option of the Mortgagor,
shall be eredited on subsequent payments o be made by the Mort:
gugor, or refunted (o the Mortgagor. If, however, the monthly
paymemts made by the Morigagor under subseetion fu} of the
preceding porageaph shabl not be sufficlent 10 pay ground rents,
LIXes, W nssessmenis, or insuranes premiums, ps the case may be,
whany the snme shadl beeome due wned payable, then the Mortgagor
sheil oy 1o the Mortgagee uny nmuount necessary 10 niuke up the
deficleaey, on or before the date when payment of such grouml
FENtS, <uxes, dssessmonts, or insurance premiums shall be due. If al

uny tme oo Morigagor shall tender to the Mortgugee, in- accor-

dance with- o provisions of the note secured hiereby, full payment
of the entire imdsotecness represented thereby, the Mortgagee shall,
in compusing the-smeant of sueh Indebtedness, eredit to the ac
count of the Mortgagar iny balnce remalning In the funds ac.
cumulnted under the provisieds of subsection (@) of the preceding
parngraph, I there shall b2 5 Gefault under sny of the provisions
of this mortgage resulting in o puilic sale of the preimises covered
herehy, or if (e Mortgagee nesidres the property otherwise nfter
default, the Mortgagee shull apply, a1 the time of the commenee:
ment of such proceedings or at the tiie Joeproperty Is otherwise
aveuired, the batance then remainlug in e famds accumulated
under subsection (i of the preceding purngroph as a credit ugainst
the nmount of principal then remaining unpaki aavder said note,

And s Additional Seeurity for the payment of the indebledness
aforesaid the Mortgngor does hereby assign (o the Morigagee ol
the rents, Issues, and profits now due or which may hereafter
become due for the use of the premises hereinabove deseribed,

That He W Keep the improvements now existiing or hereafter
erected on tho mortgnged property, insured s may be reguired
from time 1o time by the Mortgagee agninst loss by fire and other
Izards, cnsuaities wnd contingencles In sueh anounts and for such
perfods us may be requirgd by the Morigagee and will- pay promgl:
ly, when due, any premiums on such insurance provislon for pay:
ment of which has not been made herelnbefore, All insurance shall
be ¢arriedd in companles approved by the Mortgagee und the
policies and renewals thereof shull be held by the Mortgngee and
have atinched 1hereto loss payable clauses (v favor of and in form
neeeptuble 1o the Mortgagee, In event of lvss Mortgygor will give
tmmediate notice by msil to the Morigagee, who may make proof

-
bttt |
“
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FHA Assumability Rider

THIS FHA ASSUMABILITY RIDER is made this 20rHday of JANUARY , 1987 andis
incorporated into and shall be deemed 10 amend and supplement a Morigage, Deed of Trust or |,
Security Deed (the "Security Instrument") of the same date, given by the undersigned (the

"Borrower" Yo secure the Borrower's note to SEARS MORTCAGE CORPORATION (FORMERLY
ALLSTATE ENTTAPRISES MORTGAGE CORPORATION) AN OHIO CORPORATION

(the "Lender™)
of the same datcard covering the property described in the Security Instrument and located at:
5021 NORTH RUTHERFCRL AVENUE, CHICAGO, ILLINOIS 60656

{(Property Address)

"The Mortgagee shall, with the pricr upproval of the Federal Housing Commissioner, or his
designee, declare all sums secured by this mortgage to be immedintely due and payable if all or a part
of the property is sold or otherwise transferied fzther than by devise, descent or operation of law)
by the mortgagor, pursuant to a contract of sale executed not later than 24 months after the date of
execution of this mortgage or not later thun 24 morihs after the date of a prior transfer of the
property subject to this mortgage, to a purchaser whose zredit has not been approved in accordance
with the requirements of the Commissioner."

BY SIGNING BELOW, Borrower accepls and agrees to the tarms and provisions contained in
this FHA Assumability Rider.

Witnasaes: .
Bk I ook,
. JCADR Borrower

Chmt-lovms A, Do ndotgnends] (Soal)
CARQLINE A. DONAKOWSKI Bormower

{Seal)
Borrower

{Seoal)
Borrower

SMU 40
MULTISTATE
11/86
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