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ASSIGNMENT OF RENTS 13
00

87063062 January 30, 1987

KNOW ALL MEN BY THESE PRESENTS, that QAK FOREST BAPTIST TEMPLE,
an Illinois religious not-for-profit corporation {(hereinafter celled "Assignor™), in

consideration of Ten Dollars ($10.00} in hand paid, and of other good and
valuable considerations, the receipt and sufficiency whereof are hereby
acknowledged, does hereby assign, transfer, and set over unto MIDLOTHIAN
STATE BANK, an INinois banking corporation, and its successors and assigns

(hereinafter called the "Assignee"), all the rents, earnings, income, issues and
profits, if any, of and from the real estate and premises hereinafter deseribed,
which are now due and which may hereafter become due, payable or eollectible
under or by virtue of any lease, whether written or oral, or any letting of,
possessizn, of, or any agreement for the use or occupancy of any part of the
real esta’e and premises hereinafter described, which said Assignor may have
heretofor~. made or agreed to, or may hereinafter make or agree to, or which
may be nare or agreed to by the Assignee under the powers hereinafter
granted, togrsth2r with any rents, earnings and incume arising out of any mgree-
ment for the /wse or occupancy of the following described real estate and
premises to whish the beneficiaries of Assignor's said trust may be entitled; it
being the intention tereof to make and ecstablish hereby an absolute transfer and
assignment of all suzii leases and egreements and all the rents, earnings, issues,
income, and profits thereunder unto the Assignee herein, all relating to the real
estate and premises situpiz2d in the County of Cook and State of 1llinois and

described as follows, to wit:

See Exhibit "A" attaciiza) hereto and made a part hereof for
legal description of the-izal estate.

This instrument is given to secure payment of the principal sum of One Million
Seven Hundred Thousand ($1,700,000.00; bollars, and interest upon a certain loan

secured by Mortgage or Trust Deed Yo MIDLOTHIAN STATE BANK, an Illinois
banking corporation, as Trustee or MoOrigagee dated January 30, 1987 and
recaorded in the Recorder's Office or Registered in the Office of the Registrar
of Titles of the above named County, convrying the real estate and premises
hereingbove described. This instrument shall’ remain in full force and effect
unti} said loan and the interest thereon, and all other costs and charges which
may have accrued or may hereafter accrue under ssid Trust Deed or Mortgage,
or under the Note or Notes secured thereby, have bien fully paid.

This assignment shall not become operative until\a default exists in the
payments of principal or interest or in the performance .0of the terms or condi-
tions contained in the Trust Deed or Mortgage herein raferied to and in the

Note or Notes secured thereby.

Without limitation of any of the legal rights of Assignee as the absolute
assignee of the rents, issues and profits of said real estate and grenises above
described, and by way of enumeration only, it is agreed that in the eveat of any
default under the said Trust Deed or Mortgage above described, wheiter before
or after the note or notes secured by said Trust Deed or Mortgage i3 or are
declared to be due in accordance with the terims of said Trust DLoed or
Mortgage, or whether before or after the institution of any legul proceedings to
foreclose the lien of said Trust Deed or Mortgage, or before or after any sale
thereunder, Assignee shall be entitled to take actual possession of the said real
estate and premises hereinabove described, or of any part thereof, personally or
by agent or attorney, as for econdition broken, and may, with or without force,
and with or without process of law, and without any action on the part of the
holder or holders of the indebtedness secured by said Trust Deed or Mortgage,
enter upon, take, and maintain possession of all or any part of said real estnte
and premises hereinabove described together with all documents, books, records,
papers, and accounts relating thereto and may exclude the Assignor, its benefi-
ciaries or their agents or servants, wholly therefrom, and may hold, operate,
manage and control the said real estate and premises hereinabove described, and
conduct the business thereof. Assighee may, at the expense of the mortgaged
property, from time to time, cause to be made nll necessary or praper repairs,
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renewals, replacements, useful alterations, additions, betterments and improve-
ments to the said real estate and premises as may Sseem judicious, and may
insure and reinsure the same, and may lease said mortgager property in such
parcels and for such times and on such terms as may seem fit, including leases
for terms expiring beyond the maturity of the indebtedness secured by said Trust
Deed or Mortgage, and may cancel any lease or sub~lease for any cause or on
any ground which would entitle the Assignor or its beneficiaries to cancel the
same. In every such case the Assignee shall have the right to meanage and
operate the said real estate and premises, and to ecarry on the business thereof
as the Assignee shall deem best, Assignee shall be entitled to collect and
receive all earnings, revenues, rents, and income of the property and any part
thereof. After deducting the expense of condueting the business thereof and of
all maintenance, repairs, renewals, replacements, aiterations, additions, better-
ments, and improvements, and all payments which may be made for taxes, assess-
ment, insurance, &and prior or proper charges on the said real estate and
premises, or any part thereof, including the just and reasonable compensation for
the services of the Assignee and of the Assignee's attorneys, agents, clerks,
sepvan's, and others employed by Assignee in connection with the operation,
management, and control of the mortgaged property and the conduct of the
business thereof, and such further sums as may be sufficient to indemnify the
Assignee 'bhiraunder, the Assignee shall apply any and =211 monies arising as
aforesaid to tae payment of the following items in such order as said Assignee
deems fit:

(1) Intees’ on the principal and overdue interest on the note or notes
secured by said (Trust Deed or Mortgage, at the rate therein provided; (2)
interest accrued ord unpaid on the said note or notes; (3) the principal of said
note or notes from tine to time remaining outstanding and unpaid; (4) any and
gll other charges secuies by or created under the said Trust Deed or Mortgage

above referred to; and (5) “ne balance, if any, to the Assignor.

This instrument shall Le) assignable by Assignee, and all of the terms and
provisions hereof shail be bindiig) upon and inure tc the benefit of the respec-
tive executors, administrators, leral representatives, successers and assigns of

each of the parties hereto.

The failure of Assignhee, or wony of the agents, attorneys, successors or
assigns of the Assignee to enforce any f the terms, provisions and conditions of
this agreement for any period of time, 8! any time or times, shall not be
construed or deemed to be a waiver of any rights under the terms hereof but
said Assignee or the agents, attorneys, suc<essors or assigns of the Assignee
shall have full right, power and authority to eiforce this agreement, or any of
the terms, provisions, or conditions hereof, and eycicise the powers hereunder,

at any time or times that shall be deemed fit,

The release of the Trust Deed or Mortgage secucing ssid note shall ipso
facto operate as a release of this instrument.

IN WITNESS WHEREOF, Assignor has caused its cpoporate seal to be
affixed hereto und has caused its duly authorized officers ‘o execute this
instrument in its name on the date first above written.

OAK FOREST BAPTIST TEMPLY, an Illinois
religious not-for-profit corpotratiorn,
Assignor

By: Z?\?//CMQW—\

(Corporate Seal) y
= Dr. Willlam F. Schroeder, President

Attest: By: D&éiﬁ e )
Dr. Bruce Gauger, Vi sident

uck, Secretary
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STATE OF ILLINOIS )
188
COUNTY OF C O O K )

I, the undersigned, a Notary Public in and for said County, in the State
aforesaid, do HEREBY CERTIFY that Dr. William F. Schroeder, President and
Dr. Bruce Gauger, Vice-President, of the Oak Forest Baptist Temple, an Illinois
religious not-for-profit corporation, and Mary L. Cluck, Secretary of said
Corporation, personally known to me to be the same persons whose names are
subseribed to the foregoing instrument as such President, Vice-President, and
Secretary, respectively, appesred before me this day in person and acknhowledged
that they signed and delivered the said instrument as their own free and volun-
tary act and as the free and voluntary act of said Corporation, for the uses and
purposes therein set forth; and the said Secretary then and there acknowledged
that she, as custodian of the corporate seal of seid Corporation, did affix the
seal of said Corporation to said instrument as her own free and veluntary aect,
and as e free and voluntary act of said Corporation, for the uses and purposes
therein sct forth, :

Give:: vinder my hand and Notarial Seal this 305/ day of -:34,\;.\; v .,

1987.

Notary Ppbl_ic. State of iliinogls
My Commission Expires 3/16/38

b 'l

PPy &
hd Y

llOFF'C'Al SEAL”
Peirick Houlahan

S PP

This Document prepared by:

Man To:

AUGUST A. PILATIL, ESQ.

GESAS, PILATI AND GESAS, LTD.
53 West Jackson Boulevard

Suite 528

Chicago, IL 60804
(312} 726-3100

BOX 833-CA
D

1367 FEB -2 MM I1: 49 87663062
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EXHIBIT "A"

Parcel IL:

Lot 19 (except the West 84.00 Feet of the East 144.00 Feet of the North
200.00 Feet thereof) in Arthur T. MeclIntosh's Midlothian Farms, being =
subdivision of the North West 1/4 of the South East 1/4 and the East 1/2 of
the South West 1/4 of Section 9, Township 36 North, Range 13 East of the
Third Principal Meridian, in Cook County, Ilinois.

Parcel II:

The West 84.00 Feet of the East 144.00 Feet of the North 200.00 Feet of
Lot 19 in Arthur T. Mclntosh's Midlothian Farms, being a subdivision of the
Norih  West 1/4 of the Scuth East 1/4 and the East 1/2 of the South West
1/4 of. Section 9, Township 36 North, Range 13 East of the Third Prinecipal
Mericien, in Cook County, Illinois.

Parcel III:

Lot 21 {except ~the North 300.00 Feet thereof) in Arthur T. Melntosh's
Midlothian Farms, Oeing a subdivision of the North West 1/4 of the South
East 1/4 and the Ezs?t 1/2 of the South West 1/4 of Section 9, Township 36
North, Range 13 East .5 the Third Principal Meridian, in Cook County,
Illinois.

Parcel 1V:

The West 1/2 of Lot 22 in Arthur T. Melntosh and Company's Midlothian
Farms, a subdivision of the North West. 1/4 of the South East 1/4 and the
East 1/2 of the South West 1/4 of Sedction 9, Township 36 North, Range 13
East of the Third Prineipal Meridian, in Zobk County, Illinois.

Parcel V:

Lot 23 in Arthur T. Meclntosh and Company's Midlothian Farms, a subdivision
of the North West 1/4 of the South East 1/4 and thc Fast 1/2 of the South
West 1/4 of Section 9, Township 36 North, Range 1 kEast of the Third
Principal Meridian, in Cock County, Illinois.

Parcel VI:

Lot 24 (except the North 175.00 Feet thereof and except the West 1/2 of
the South 150.00 Feet thereof) in Arthur T. Melntosh and Conpany's
Midlothian Farms, being a subdivision of the North West 1/4 of the South
East 1/4 and the East 1/2 of the South West 1/4 of Section 9, Township 36
North, Range 13 East of the Third Principal Meridian, in Cook County,
Illinois.

PERMANENT REAL ESTATE TAX NUMBERS:

28-09~-302-006; 28-09-302-007; 28-09-302-010; 28-09-302-011; 28-09-302-016;
28-09~302-031; 28-09-302-033.
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