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LOAN NO. 011755547
MORTGAGE

THIS MCKTCAGE (“Security Instrument™ is given on JANUARY 26, 1987 . The mortgagor is
MICGARL J O'SULLIVAN AND GAIL M O'SULLIVAN, HIS WIFE (“Borrower™),
This Security Instruraert is given to ST. PAUL FEDERAL BANK FOR SAVINGS, which is organized and existing
under the laws of the U-ilud States of America, and whose address is 6700 W. North Avenue, Chicago, lllinais 60635
("Lender"”). Borrower owesiiander the pricipal sum of
SIXTY EIGHT THOUSINL,. FIVE HUMDRED AND NO /100 Dollars
(U.S. 6§8,500.00 ) This debt is evidenced by Borrower’s note dated the same dale as this Security
instrument {"Note™), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
FEBRUARY 1, 7 . Thi=-Security Instrument secures 1o Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewa.s)cxtensions and medifications; (b) the payment of all other sums, with interest,
advanced under paragraph 7 to protect 2ae security of this Security Instrument; and (c) the performance of Borrower's
covenants and agreements under this Secnrity) Instrument and the Note. For this purpose, Borrower does hercby
mortgage, grant and convey to Lender the follewing described property located in COX
County, lllinois:

LOT 78 IN HEAFIELD'S LAWRERCE ZWiNUE TERMINAL GARDENS
SUBDIVISION IN THE NORTH WEST 1/4 OF. SECTION 17, TOWNSHIP
40 NORTH, RANGE 13 EAST OF THE THI @D VPRINCIPAL, MERIDIAN, AS
PER PLAT THERECF RECORDED APRIL, 4, 1217 AS DOCUMENT 6081529
IN COOK COUNTY, ILLINOIS. '
PIN #13-17-112-003-0000

L EO

ovsta0Ls

which has the address of 4575 NO MELVINA CHICAGC II, 60630
("Property Address™),

TOGETHER WITH all the improvements now or herealter erected on the property, and all easements, rights,
appurtienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herealter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the “Property.” ’

BORROWER COVENANTS that Borrower is.lawfully seised of the estate hereby conveved and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the lille 1o the Property against Al chahms and demoands, swbiot mo gy
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdiction to constitule a uniform secusity instrument covering real property.
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8. lnspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasenable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection withany
condemnation or other taking of any part of the Property, or for convevance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of 2 total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice
is given, Lender issuthorized to gollect and gpply the proceeds, at its option, either to restoration or repair of the Property
or to the sums seeured-by-this "urilymizgmcni, whether or not then due.

Unless Lender 2ad Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date’ol)the monthly payments referred to in paragraphs | and 2 or change the amount ol'such payments.

10. Borrower Nu# Foleased; Forbearance By Lender Not a Wajver. Extension ol the time f{or payment or
modification of amortization. of the sums secured by this Security Instrument granted by Lender to any suceessor in
interest of Borrower shall nhue perate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required $& commence proceedings against any successor in interest or refuse Lo extend time for
payment or otherwise modily adngrtization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or/2arrower’s successors in intesest. Any forbestance by Lender inexercising any right or
remedy shall not be a waiver of or preciude the exercise of any right or remedy.

11. Successors and Assigns Bound; Jiint and Severai Linbility; Co-Signers. The covenants and agreements ol this
Security Instrument shall bind and benefi the suceessors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agleem:nts shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a}is ro-signing this Security Instrument only to mortgage, grant und convey
that Borrower's interest in the Property under Lhe ferms of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Sccurity [nstrument; and (ci agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations witli'r7eard to the terms of this Security Instrument or the Nole without
that Borrower's consent,

12. Loan Charges. If the loan sccured by this Sccu/ity [nstrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the iaterest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amouunt
necessary to reduce the charge to the permitted limit; and (b) anySums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chowse rGomake this refund by reducing the principal owed
under the Note or by makinga direet payment to Borrower, Ha refundaeduces principal, the reduction will be treated nsa
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender’s Rights. Il enactment or expiratizn of applicable laws has the effect of rendering
any provision of the Note or this Sceurity [nstrument unenforceable nccording (o ils terms, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrument ard may invoke any remedies permitted
by paragraph 19, If Lender exercises this eption, Lender shall tuke the steps apacified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Sccurity Instrument’sheil be given by delivering it or by
mailing it by lirst class mail unless applicable law requires use of another method. “lic tiotice shall be directed to the
Propertly Address or any other address Borrower designates by notice to Lender. Any notiteito Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by ni<tice 10 Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law ind the luw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securitvnstrument or the
Note conflicts with applicable law, such conflict shall nut affect other provisions of this Security Instriimcat or the Note
which can be given effect without the conflicting provision. To thisend the provisions of this Security Instument and the
Note are declared to be severable,

16. Borrower’s Copy. Borrower shall be given one canformed copy of the Note and of this Seccurity instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1fall orany part of the Property orany interestin
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior wrilten consent, Lender may, at its option, require immediate pnyment in fult of ali sums sceured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibitcd by federal inw
as of the date of this Scecurity Instrument.

If Lender exercises this option, Lender shal! give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. [f Borrower fails to pay these sums prior to the expiration of this period, Lender may invokeany
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other pericd as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained iri this
Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{(a) pays Lender all sums which then would be duc under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ feest and (d} takes such action as Lender may
reasonably require Lo assure that the Hen of this Security Instrument, Lenders rights in the Property and Borrower™
obligation to pay the sums secured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstale shall not apply in the case of acceleration under paragraphks 13 or 17,

OpGY9048




T alqmﬁu bNaQ.EzI;g;mIsQJ]AiL@DQfQ.RMaE u ~§a;m_1g‘u’1.tat aoqmnéu;_

23 30 Juawannbas oY1 ST OW YIS [IUR 139)J3 Ul SOURINSUY 941 WIBIUIEW, 0) pasinba swnnuaid Sy Azd [1wys 1emols0q; . - B

“UaMIISU] AILIN0OG S1Y) AQ PAINSas UROE Yl FUINBU JO UONIPUOD ¥ SB IDUBINSLY sefuow ponnbsi pus gy
R T C ' -uswried Supsonba
13M0110g 01 10pU2 WoI] 351104 uodn *183531ur gapm *ajquied 2g [JEYS PUB 1BI SION 1.3 JUAWIEINGSIP JO HuP Y] ujos}
1s2401U1 482G [JBYS Siunowue asoy) “yuawded Jo suusy 19yto o) 22188 Japudy puiz Jomoussog SSaju[) IuAWNNEU] HHN0ag
s1yt £Q PaInaas JamoIOg JO 1qap [BUOIIIPPE aU0D24q Bus ydeiduied siy) Jopun 1opun AQ PAEINGRP Sunows Auy '
‘08.0p 03 2ABY JOU S30Pp Japus ‘2 ydeaSeand siy) Jopun UonRoE 23El AvW. Aopus]
ySnoyy suedai #yvur 01 L11adol g 541 uo FuuAus pue saaf sAouione a]qsu‘osém FuiAed ‘Lnoa up Suppsdde “yuswmisuy
Kunasg siyy 190 Aord STy yotym US[ B Aq PAINIIS SUINS £ug Fuided spnjour Aew suonow sJapusty -Auadoig
ays ur s1yS1) s, 10pua] pue A110dosgd 24l JO an[ea 343 1991010 03 AIRSEIIDU 5T J0ASTEYM 10] Aed puw op Avw 1opud] UdYs
‘(suopeinFai 10 Sm B| 900U 01 10 UOHRUILSPUDS 10] *ajuqod ‘Aoidnayueq ur Fuipssooad v seyons) faadoag sy ui sy
5, Japuar] oagse Aputoyiudis Aew 1eys Suipaasoad [uda] B 512153 20 YUSWINIISUT AJINODE S Ut pourmuos sjuswsasde pue
S)IBU2402 oY} wio1ad 07 s|1e) Jamoliog JI *dussnsu] aFeduopy fﬁu?ﬂo.l‘[ oy ) SIGAY 5, A0pUIY JO UDHINOIZ L

‘Sunum Ul Jo3I3W 3y 0 §901F% Japus sss[un 5810w jou [jBYS 3(313 93] pui

ployases] ay; ‘A11adoag ay) 03 51111 23] saabow Jamoliog Ji puv ‘95es] ayi jo suosiaoxd oYy yim Adwod [[eys 1omoaicy
‘PlOLaSEI] T UO §§ JUSWAIISU] A11IN3G SIY) J] ‘21SBAL 1ULLIDD IO IFBI0I9P 03 Auadosg oyl mofje *Fuedoad ayy afusyo
Ajfeiueisgns 1o oFpwIup ‘AONSIP 104 |[BYS 1omo1iog -sployesed’] (Apadosg JO OUBUNUIEA. puY GONYALIEIS "9
‘uosnbow At 01 Joud L@IMIpawiul JUSWNISU] ANANDIG SHYL,
£q pa1n0as SWNS AY] JO JUSIXD ) 01 J3pua-] 01 s5ud J[vys uonisInboE 2u3 03 Joud Ausdoig ) 03 Fowep wos) Funnsos:
speasoad pus soorod asuemsut Lue 01 WS s19monl0g- Japud £q pasmbon st fuaadolyg 213 61 ydeifrvaed 1spun i3
‘sjuswiked syt Jo yurowe oy ofusyo Jo g pue | sydesFeied uy 01 parIajal sjuswked Aiuows aty) Jo arepsnp sijy susdisod
10 pus1¥a jou [jeur (ediounid 01 speescid Jo uoprondde Aue ‘Funiam ur'asIFe IFMIIYIO PIMULICH PUE 19PUYY SSARUN -

. o ‘ . USALS 81 90U0U ) uUBYM
u1F2q (1M pouad ABp-n¢ 941 ‘aNP USNYI 10U JO JOYIPYM IUIWNIISUL AIINIS il 4q paInoes suns Aud 03 10 Auedosg suy’
2101531 Jo J18dal 03 SP2eT44 Y3 05N AR 10pua] SPeapoad IoUBINSUL 313 193[[0D ABLU JI0PUITY;UIY) "WIIL]D B I[19S O pAIajjO
SE1] 1214180 2OUBINSUY DY 1B, 2APUS] WO 510U B SARD OF UIYIIM IOMSUR 10U S30P 10 “Atadosg syl suopueqe Jamoriog
31 “3oMo110g 01 pred s590Xs AUE L1IA SND UYL 10U JO JSUIAYM JUWNIISO] AILIN33g 11 AQ PAINJas SWns oY) 0y pandde
2q [jeys spaooosd sousinsuy 3y} ‘r/31assa] 9q PINOM K11IR3S S, 13pUT IO I]qISBD) A[[EIIWOUCI Jou st aredal 10 UOHRIOIS]

211 J] *PIUSSSI] 10U §) AILINDIS 5,44PUL-T PUE I[QISLAJ A][BIOUO0IS §1ITedar 10 nopEIEIsal aya 1 ‘paSewep Auadoid 51 30

sredal 10 uclielolsas 03 patjdde oq [[Uys spasooid sauransul ‘Suntm u1 39198 SSIMISLIO JAMOMIOE PUB 10PUST] SSauf]’
“1amonicg aq Apdwoead speur jou: J1.550f 30 Jooad oymu Avus 32pua’] "19pusY PUB-INLIED
ssuBINSULa) 03 an10u 1dwoad sA18 j[BYS 10/ Ga10g 'SSO] JO IUGAD Y UL *E301ICU [BMIUDI pur swniwald pivd jo sidiaoat jje

Japus 013418 £ndwoad [peys 19molIog ‘s Imbor 13puaT J1smMaual.puz satotjod syl pley 0311481 942 ARY [jBYS Japuay

-asne(d s3eFI0UW PIEPUTIS B IpNIPOM JIRYS pun aapua o3 ajqudeodd o [iBils s[emausl put saiaijod asuBInsUL ([ -

) . S PiRY3IMAjgruosessun
aq 10u [1uys yo1ym pacadde s, 1apuar 01 10afqns Je w0 1rg AQ UBSOYD 3q jjeYys SoUBINEUIL Ot Suipraosd Jo)iaed bouvInsr B1,
‘sannbas Jopua 18y spotiad syl S0y PUL SIUNOWER 97 Y PIUNEIUIBUL 9G []BYS.- DURINSTL ST, ‘aduvInsUl s21mbar Ispus |
ysIgm Joj SPIBZRY Jay30 fue puw  2TBIoA0D POpUalXa,, UNI0L DY) UIgIM PIpNIOTL SPIRZRY, ‘auy AQ' ss0f 1sulede painsul
Auadolg oY) uo PaIoaId I9YyEasay 10 FUISIXa mou sjualaaatrdwy ay3 dasy [(BYS Jamollog “edummmnsuy prezeyy g

N _ *221100 O Bulald sy jo sAep’
0] UIYHA 2A0QE 4110 195 SUOLIOE 341 JO 210W 10 JUO ) JO UF,J I3 AJSHES [[BYS JIMOLIOg ‘U] 4} Sui{jnuspt o000 €
IamoLIog aa1d (ew Iopusr qUsWNLISU] £INI3S sty 1940 firor d viune Amo yorym uat] v o} yeignssrHssdosg syl jo ped .

Aur e SAUTWINSP JIPUST J] “USWRNSUT LIRSS ST 03 UdY 94 3LH UIPIOqNS IIPUST] O3 Aroydejsnes juswsoaSs uw usty .

3y} JO JOPIOY SN WD $21n935 (9) Jo (Auadoad sy jo wed AuB JO 3IMrg) ;SO 2|3y O JUaWodINIUS 21 Iuoa1d 03 ArIdO,

uomuido s,19pus] 3yl ut yorym sFuipasdoad jeda) ‘Ul ual] aY) JO JUIWLRD .01u9 1s5UteBy: spuajep 10 Lq usy ayy yyey pood -
u1 s1821U0 (q) Xapua 03 3|qe1ds00w JSUUEBW ¥ UL U3l U3 Aq psinoas-wonredrno o Jo wswied ays o Funam ul sassBe

(®) omoll0g SSA[UR JUIWANSUT AIUNDIS S1Y1 220 A3onad sey YoIym udyl Aue 1eyssip Apdwoid jjeys somotiog
: ‘sjuowfed 23 Supuspiaa sydiaods

13pus o) ysiwang Apdwoad [jeys Jamoisog *S[I0511P SuIArd sgoy3 sox B JoacLiLg J] "ydesFered siy) aopun predaqor

SJUNOWE O $25130U ||B 1opuo o1 ysiuing Anxdwoad [feys ssmoLrog yudwied pamo uorind 91).01 AT1283IP AWM U WAL Aed

s Jomoliog “suusw ey ui pred jou jrie ‘z ydesFered ug pepiaoxd Jouuew syz u syonefiqo-asaqi.Led [[eys ;omoliog -
© J1 ‘sual punosf o syuawAded poyases] pur usWnsul . AILN0IS, FII I9Ac Atolid WIBNE ATW UOUMm Auedoig -

01 ajqeingue suonisodun pue saul) ‘sofioys ‘sjualussasse ‘saxer [[e Aed [eYs JALIIog *suayy ‘sadawyD) “p
bl ! w ! L ; : g i o s
: o onp Jedpunad

%199[ pue ‘anp 15a193u 0] *puceass g ydeaSuied sopun :[t}uké_d s;unbu.m 0} 15213 :pandd_éb ”u}! Is-z pue | syduiBered

13Bun 13pUIT £Q PIAIIIOL swuswAed (B ‘asimiayqio sepiacad mef spquoldde ssaqup) spusmiAcy yo vopeonddy g

T JUOWINIISUL AILR93E SIYI AQ P3Nnoss SWing ay3-suwie 3mos0 v se uonesydde o
JEPw Y1 1€ Japud AQ PRy spundg Auw ‘1apud Aq uomisinbor sirdo Auedorg . Jo ales a0y sond ARmpawun -
ueyg: Is1e] ou ‘Ajdde [feys Japus] ‘1apuar] 4q paainboe Jo pos s1£11edo1 g 9y 61 YdwaFured rapun jy sopuatfq play spunyg

fue samoisog 01 punjal Apduwod [eys 15pus-| JuaunIisu] S3LIN0SE SIY AQ PRINOIS SUINS [[2 Jo (i) U1 jua ulid wodpy'
-13pua-] A4q pannbaz se suowfed 9IOUNIG U0 Ul ASUSIRHIP 243 dn jBUI 0] AJBSSIIIU JUNOWE

£ur 1opua 01 Ked (LS JAMOII0g ‘INP UIYM SWAT MOIO50 ayy Aed 07 JUSIDIEINS. JOU ST 39U Aq. Pl spund a3 jo junows’

3yl J 'spuny Jo siwawded A[IUow U0 JSMO110g 0 PRIIPAID 16 19mo10g 03 predaa Aidwosd aopie ‘uondo s amoiiog

18 2q [[BYS §539X2 311 ‘NP UsYM S1IIT MO 1050 311 Aud 01 paninbaijunowe 3y P33dxa jleys *SIWD3) MOIIED YY) J0 $IIUP anp -

211 01 1013d 3pquAEd spun g jo sjustuded LYIrons 21nIny oY1 Y3 3330803 “1opua ] Aq peY spun,g 243 Jo 1NoWe Sy i |
I I uswinaisuy ANIn09S 1Yl £q PeInoas
swins oy} Joj £311no9s fRUONIPPE sB paSpaid S18 spung at], ‘PRI SBAM SPUnd 341 01 143D Yors yaym 103 -asodifid 2y
pue spun.j 3yj 61 SHQ3IP PUB S1IP2ID Bumoys spunyg ay) jo Juhuricooe[enuue.ue 2828s oYM 1amol10g; 01 aALE [TBYS
sapua ‘spun.g 31 uo sSururea 1o 15aaa1u] Aus Jemoslog fed 0y pasmnboi 9q roufleys Jopuay ‘pred oq-of 15310301 s3aMbA
s ajqesijdde Jo apow s1 uswsaide ue ssajup] ‘spung oyl uo pred ag Jeys 153103l 1YL Bulum Ul soxFe: Keul 1opus]
pue Jamotlog ‘981eyd € yons ayewr oy Jopus spunad me] ojqeajdde pue spun,g 5Y).UO ISALNUL Jomonrog sied 1spus)

SSI[UN *SIIS)! MOIISD 3] FUIAJLIDA 10 JunodoE a3 BulzA[eue ‘spiag 341 Surdjdde puw Suipjoy 1oy 51wyo jou Luw Jopuay’

"SIy Mouaass ay) Ked o1 spuny syl Ajdde [feys Jopua-] ‘(LonnINsuL UR Yyons st Jopue- ji sapue. Jurptfoui} LouaBy-ape1s
10 [212P2] B £Q paajuriend Jo Painstu] 318 YoIym Jo sjunodoe Jo sisodop ay3 uonnInsul ug ug ply aq [{eijs spun,g oyy
SWwoyl ADIDEI 2INING JO SIIVMUNED S[QUUOSEII- PUR BIUP 1UIIND
JO siSBQ Sy UD NP SpUN, 3Y1 ABIINSS ABUI JUPUIT ,,"SWIIL MOIIEI,, PI]ED Dre StdjL 9531 | AuB Ji ‘suuniwaid sousinsu)
sFediiow Ajaeak (p) puwr ‘swinjwaid soumnsul pigzey Aawak () ‘Aue ji ‘Kuadosd o3 uo- SV punoad io muamﬁégl

proyssea Apress () Suswnasu] A1nosg sip 13a0 Huoud urene L8 YITYM SIUIWSSISSY PUY $9x8) A18a4 (8) o yyremy’

~pu0-01FEND> ( $pun 4., TIns B yny ut pred st 330N A3 [un No K o) 1apun anp 31w sluswied Afqiuow £Bp 543 UC IIPUIT
01 fed [[eys 1amol10g ‘13pUa] 4G JSATEM USIILIM B 0] 10 ME[ 2[qeoljdde 01102{qnS. *aduminsuy pus saxe |, 10§ spuny ‘7
-210N 941 12pun anp ssdreys e[ pue Juswiedard Lue puw ON MIAq PIDUDPIA2-1G9D. Sy U 38310y pue Jo jediound

2t anp uayw Sed Lpdwoid [eys remolrog *sedimyy apuy pue jusmivdasg fsarpuy pon jadtg Jo jouikeg 1 - ‘

FAM0[|0) st 231Fe pUR NUTUSA0D IDPUIT PUT IIMOLIOH 'SINVNIAOD WHOHINN




bl bAoA R ArH(L0 2 Wioer o

(Fixed Rate Converslion and Assumption Options)

g‘iﬁ;’ NO. 011755547
: JANUARY 26, 1987

THIS ADDENDUM TO ADJUSTABLE RATE LOAN RIDER is incorporated into and shall be deemed to amend
and supplement the Adjustable Rate Loan Rider (the "Rider”) tu the Mortgage, Deed of Trust or Security Deed
(the “Security Instrument”), ench dated the same date as this Addendum and given by the undersigned (the
“Borrower”) to secure Borrower's Adjustable Rate Note with Addendum To Adjustable Rate Note to 8T. PAUL
FEDERAL BANK FOR SAVINGS, (the "Lender™) and dated the same date as this Addendum (the “NMote™),
covering the property described in the'Security Instrument and located at:

4575 NO MELVINA CHICAGO II, 60630
{Property Address)

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument
and the Rider, Borrower and Lender further convenant and agree as follows;

A. FIXED IN7.SBEST RATE OPTION
The Note provires for the Borrower’s option to convert from an adjustable interest rate to a lixed interest rate,

as foliows:

1. Option to Conv:rt to Fixed Rate

[ have a Conversion Cption which I can exercige unless 1 am in default or this Sectlon Al or Section A3 below
will not permit me to do s 'Fae *Canversion Option™ is my option to convert the interest rate ]l am required to pay
by the Note from an adjustabie rate to a fixed rate.

The conversion can only takz'place on the third, fourth or fifth Change Date, Each Change Date on which my
interest rate can convert from an gjustable rate to a fixed rate also is called a “Conversion Date.” T can convert
my interest rate only on one of theue chree Conversion Dates.

If I want to exercise the Conversion Option, | must firgt meet certain conditions, Those conditions are that: (a)
I must give the Note Holder notice that 1 um woing so at least 15 days before the next Conversion Date; (b) on the
Conversion Date, I am not in default undéeche Note or the Sceurity Instrument; (¢) by the Conversion Date, |
must pay the Note Helder a conversion fee egasito one percent (1.0%) of the unpaid principal 1 am expected to
owe on that Conversion Date plus US. no 1 (d) by the Conversion Date, if an appraisal report
is required by Section A3 below, the Note Holdl rﬂa s Feceived the report and 1 have paid the appraisal fee and any
amount necessary to reduce unpaid principal; and (e) ! st sign and give the Note Holder any documents the
Note Holder requires to effect the conversion,

2. Calculation of Fixed Rate

My new, fixed interest rate will be equal to the Federal Nalinnsl Mortgage Association's required net yield for
30-yeur, fixed rate mortgages covered by 30-day mandatory delivery rommitments in effect as of the date 15 days
before the Conversion Date, plus five-eighths of one percent ((625:6). 17 this required net yield is not available, the
Note Holder will determine my interest rate by using a comparabie figeoc,

3. Reduction of Principal Balance Before Conversion; Appraisal

Ifthe uppaid principal | am expected to owe on the Conversion Date wiitho preater than the original principai
amount of my loan, the Note Holder may require an appraisal report on the vilvcofthe property described in the
Security Instrument. The appraisal report must be prepared by a qualified apprei: ¢r thosen by the Note Holder. 1
will pay the Note Holder a reasonable fee for this appraisal report.

The unpaid principal  am expected to owe on the Conversion Date could be an a'nount greater than 95% of
the appraisal report’s stated value of the property securing my loan. If so, I cannot e/lercise the ‘Conversion
Qption unless I pay the Note Holder an amount suffictient to reduce my unpaid principe’ t: un amount equal
to 95% of the stated value of the property.

4. Determination of New Payment Amount

If | choose to exercise the Conversion Option, the Note Holder will determine the amount 0. ¢.e monthiy
payment that would be sufficient to repay the unpaid principal 1 am expected to owe on the Conversion Date in
full by the final payment date at my new fixed interest rate in substantially equal payments, The result of this
calculation will be the new amount of my monthly payment. Beginning with my first monthly payment after the
Conversion Date, 1 will pay the new amount as my monthily payment untii the final payment date.

ovsbo0Ls
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The provisions of Uniform Covenant 17 of the Security Instrument provideg as follows
Transfer of the Property or a Beneficial Interest in Borvower. I all or any part of the Property or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lenders prior written consent, Lender may, at its. opt:on
require immediate payment in full of all sums secured by thls Security. Instrument:. However, this
option shall not be exercised by Lender if exercise is. prombwed by federal law as of the. date of this
Security Instrument. . . ;

B. ASSUMPTION O

If Lender exercises this option, Lender shall gwe Borrower not.lce of acceleratlon The nomce shall.'
provide a period of not less than 30 days from the date the nol:lce is delivered or mmled within which’ ;
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums.
prior to the expiration of this peried, Lender’ may ‘invoke: :my remedles permltted by this becuri’cy
Instrument without further notice or demand on Borrower. .

Notwithstanding the provisions of Uniform Covenant 17 of the Secunty lnbtrument Lender shall waive: quch :
option to accelerate and shall release Borrower from all obhgat.ions underthe.  Security [nstrumentmld the Note
provided that, prior to the sale or transfer, (a) Bormwer is not in default: of the terms and conditions-of the
Security Instrument and the Note, (b) the credit of the person to whom the Property is to be soldor transferred is -
satisfactory t~' Lender, (¢) Lender is paid Lender's ‘then app].icable assumptmn fee, (d) the person to whom the
property is to be a0ld or transferred executes an assumption’ agreement accepr.able to Lender wherein Sheh .
person agrees to ansume all of the Borrower’s obligations under the Security Instrument and the Note ‘

BY SIGNING BELJV, Borrower accepts and agrees to the terms and cevenants contained in thls Addendum
To Adjustable Rate Loan Fider. o

. \.'..

&W

MICHAEL J . O'SULLIVAN

xﬁmm &

GAIL M O'SULLIVAN
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LOAN NO. 011755547
DATE JANUARY 26, 1987

This Rider isincorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust,
or Deed to Secure Debt (the “Security Instrument”) of the same date given by the undersigned (the
“Borrower') to secure Borrower's Nate to ST. PAUL FEDERAL BANK FOR SAVINGS, (the "Lendear" or “Note
Holder"} of the same date herewith (the "Note") and covering the Property describad in the Security

instrument and located at:

4575 NO MELVINA, CHICAGO IL 60630
{Property Address)

NOTICE TO BORROWER: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND MONTHLY PAYMENTS. THE
BORROWER'S MONTHLY PAYMENTS ARE IN FIXED AMOUNTS DURING THE FIRST YEAR OF THE
NOTE. THE BZNAINING MONTHLY PAYMENTS COULD INCREASE OR DECREASE, DEPENDING ON

CHANGES Ii¥ VIF INTEREST RATE.

Modlflicetions. |n eudilion to the covenanis and agreements made in the Securlty Instrument, Borrower and

Lender further covenani and agree as follows:
INTEREST RATE AND NOWNTHLY PAYMENT CHANGES

The Note has an {nitial Inte’zst Rate of 8,250 % . Beginning on the date of the Note, the Borrower will
pay interest at the Initial Interest Naie until the first Change Date. The Note interest rate may be changed on

the 1st day of the month beginning' e prpry 1, 1988 and gn that day of the month avery 12
months thereaftar. Each date on which *iio rate af interest may change is cealled a Change Date.

Changes in the interest rate ara governer b changes in an interest rate index callad the "Index". The Index
is the Federal Home Loan Bank Board Monitiy wlational Median Annualized Cost of Funds for FSLIC-insured

savings and loan associations,

To set the new Interest rate, before each interest L hage Date, the Note Holder will first add
TWO AND ONE QUARTER PERCENT {2,25%) to the Current Index.
The Current Index is the most recent Index figure availal.le 45 days prior to each Change Date. The Note
Holtder will then round the result of this addition to the nesrest one-eighth of one percentage point (0.125%).
This rounded amount will be the new rate of intarest until tharieut interest Change Date provided that on any
Change Date the rate of interast will not be increased or decrzazusd by more than TWO
percentage points (2%) . At no time during the term o t'1=-Note shall the Interest rate be less than

2.250 perannum nor more than 13,500 Pperannum.

Thae tirst twelve monthly payments due under the Note will each be inc2 amount of $514.62
Beginning with the 13th payment, the amount of the monthly payments wil be determined in accordance with
the terms o! the Note and will always be sufficient to repay the unpald principal Falance in full in substantially

equal payments by tha final payment date,
By signing this, Borrower agrees to all of the above,

Y2l i< FRL 2% " o

MICHAEL J O'SULI (VAN -Borfower

K %J{- % i%tmu ‘ (;aalj

GAIY, M O'SULLIVAN -Borrower

2505 JUL BB {1 YR. ADJ. RATE)
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OAN RIDERY

i {}

LOANNO.
DATE 011755547

JANUARY 26, 1987

THIS RIDER is incorporated into a certain Securily Instrument dated of even date herewith given by the |
' undersigned {the “Borrower”) 1o St. Paul Federal Bank For Savings (the “Lender"} to secure a mortgage |
indebtedness: sald Security instrument encumbers real property commoniy described as:

4575 NO MELVINA, CHICAGO II. 60630

(PROPERTY ADDRESS)

1.) Borrower and Lender agres ina. nolwithstanding anything centained in Uniform Covenant 21 of the
Security Instrument, Lender is hereby autharized to charge a reasonable fea for the preparation and delivery of

a rejease deed.

2.} Borrower and Lender agree that if the Fecersl.National Mortgage Assoclation or ihe Federal Home Loan
Mortgage Corporation buy all or some of the Lencer's rights under the Security instrument, this Rider will no
fonger have any lerce or effect.

IN WITNESS WHEREOF. BORROWER has execuled this RIDER.

,

L Iy
MICHAEL J O'SuLmoan o oM
¥L4§Q¢££#£%£L@% HHHHH
Barrower

GAIL M O'SULLIVAN

7064544
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