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MORTGAGE
{LAND TRUSTEE) 87064415

THIS MORTGAGE, mado this 1l7th day of January, 1987,
by AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO, not
individually but selely as trustee undoer trust agreement dated
April 1, 1986 and known as Trust No., 67081 (the “"Trust")
("Mortgeger") to TIUE NORTHERN TRUST COMPANY, an Illinois banking
corporatici with an offlce at 50 South LaSalle Stroeet, Chicago,
Illinois 62675 ("Mortgages");

WIERLAYS . Mortgagor is the legal owner and holder of
fee aimple tiltla an and to all of the real estate described
in Bxhibit A attached hereto and by this refarence made a part
heoreof, which real estate formo a portion of the Pramises
heraeinafter describeda: and

WIEREAS, The beiict!clary of the Trust desires Mortgagee
to lend monay to such beneilciary and Mortgagee la willing to
lend provided that Mortgagor +ill grant a mortgage as security
for such indebtedness, and the bonoflciary of Mortgagor has
dlrectod Mortgagor to grant suchomertgage; and

WHEREAS, the beneficiary of the Trust has exacuted
and delivered to Mortgagee a note dated as of January 17, 1987
payable to the order of Mortgagee in tho zmount of TWO MILLION
FIVE LUNDRED THOUSAND AND NO/100 UNITED STATES DOLLARS
($2,500,000,00), bearing intorest at the rate per annum
{computed on the basis of a 360~day year and actual days
clapsed) before maturity of five-cighths of onc mercent (5/8ths
of 1%) plus the Prime Rate (which shall mean at uny time the
rate per year announced by Mortgagee called its prime rate,
which rate may not at any time be the lowest rate chiargad by
Mortgagea, with the rate of intarest under the note to zninge
on thea date set forth In each announcement) from time to. cime
in affect, with principal and intorest payable and accrued
ag provided therein and a rate after maturity (whether by
accoleration or otherwise) that is threo (3%) in oxcess of
the Prime Rate (but not less than the Prime Rate in effact at
maturity) (the "Default Rate"), wlth the unpaid halance and any
accruad interest being due and payable on June 30, 1988 (the
foregoing note, together with all amendmenta, extensions,
restatoments and replacomoents theroto or thaercof, the "Nota"):
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‘ NOW, THEREFORE, to securo the paymont of the principal
of and interest on the Note according to lts tenor and effect and
all replacements, renewals, and substitutions of tho Note, and to
secure the paymaont of all other sums which may at any time be due
and owing or required to be pald as hereln provided {the
"Indebtednoss llereby Sacured"), and the performance and
ohaorvanco of all of the covonanta, agreoments and provisions
herein and in the Notu contailnad, and In consideration of the
pramiges and for other good and valuable considerationa, the
receipt and sufficlency whereof are horoby acknowledged by
Mortgagor, Mortgagor DOES HERERY GRANT, DEMISE, RELEASE, ALIRN,
MORTGAGE, WARRANT, and CONVEY unto Mortgagee, its successors and
asaigne fZorever, the real estatoe doscribed in Exhibit A attached
hereto and -hy this reference made a part hereof (which, together
with the property mentioned in the next succeeding paragraphs
hereto, is cxlled the "Premises"):

TOCETHER with all right, title and interest of
Mortgagor, including any after-acquired title or reversions,
in and to the beds of the ways, streets, avenues and alleys
adjoining the aforosais real ostato;

TOGETHER with ail -and eingular the tonements, heredita=
monts, oasements, appurtenaaces. passages, wakers, water courses,
ripavian rights, other rights. libertiea and privileges thereof
or in any way now or hereafter apportaining to sald real estate,
including any other elaim at law .or in equity as well as any
after-acquired title, franchise or‘license and the reversions and
remainder and remainders hereof;

TOCETHER with all buildings and dmprovements of avery
kind and description now or hereafter erectsu or placed thereon,
and all fixtures, furnishings and ocquipment oW or hereafter
owned by Mortgagor and attachod to or forming a part of or used
in connoctlion with the aforesald real ostato and znll rencwals,
replacements and substitutions thorcof or substitutions therefor,
whother or not attached to said building(s), it being mutually
agread that all of the aforesald property owned by Moitgiaor and
placed on the aforesald realty shall, so far as permitted Ly law,
bo deemed to ba Eixtures, a part of the realty, and secutley for
tho Indobtedneaass Hercby Sacurad;

TOCETHER with all right, title, estate and interest of
Mortgagor in and to the Premlses, property, improvements,
furniture, furnishings, apparatus and fixtures hereby convayed,
asaigned, pledged and hypothecated, and all right to retain
posgossion of the Premisos after default in payment or hroach of
any covoenant heroin contalnoad; and

TOGETHER with all awards and othor compensation
haretofore or hereafter ko be made to the present and all
subsogquent owners of tho Premises for any taking by eminent
domain, elther permanent or temporary, of all or any part of the
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Prominea or any oascomont or appurbtonanca thoeveof, inecluding
goverancoe and consoquential damage and changa in grade of
stroats, which said awards oand compansation are hereby asaignod
to Mortgagna.

T0 HAVE AND TO HOLD the Premiaes, and all other
abovo~Qdoacribed property and vighta, unto Mortgagoe, its
succesaora and assigns, forover; Mortgagor horoby RELEASING AND
WAIVING all rights under and by virtue of tho homestead exemption
laws of the State of Illlnols,

PROVIDED, NEVERTIELESS, that 1f the benoficliary of the
Truat abail pay when due tha Indebtodness Hereby Secured and the
Mortgagor <hall duly and timely perform and obsorve all of the
terms, provialons, covenants and agroements horeln provided to
be porformed oad obaserved by Mortgagor, then this Mortgage shall
ceasoe and beceno veold and of no effeck, othorwise to remain in
full force and «finct,

MORTOAGOR COVENANTS AND AGREES AS POLLOWS:

1. Payment of Indebtednoss., The bhoneflciary of the
Trust shall pay when due 4, the prinecipal of and interest and
oremium, if any, on the Indebtoedness evidenced by the Nota, and
(b) all other Indebtodnass Huraeby Socured; and Mortgagor shall
duly and punctually perform and ruserve all of tho terms,
provisions, conditions, covaenanta and agreemonts on Mortgagor's

part to be performod and observad ap provided herain; and thils
Mortgago shall secure such payment, ‘narformance and observance,

=

2,  Maintonance, Repair, Restoration, Liens, atc.
Mortgagor shallt (a} Keop the Premigea In jo0d condition and
repair, wilthout waatoe, and froe from mechanie's, materialmon's
or like liens or claime or other lions or claime for lien; (b)
comply with all requivements of law, municipal ardinances or
rastrictions and covenanta of record with respoect to the Premisos
and the usa thereof; {(ec) suffer or permit no unlawful use of, or
huinance to exist upon, the Promises, and (d) cause tle Premises
to be managed in a compoatent and professional manner,

3, Other Lions. Except as otherwise expressly
provided herain, Mortgagor ahall not croeate or suffor to axisl
any mortgage, lien, charge or encumbrance to attach to the
Pramisos, whether inferior or superior to the lien of this
Mortgage, axcaepting only the licn of real eatate taxes and
assosements not due or dolinguent,

4, Taxos. Mortgagor shall pay before any penalty
attaches all general and apecial taxes, asscssments, water
charges, sawer charges, and other fees, btaxes, charges and
assessments of overy kKind and nature whatsoever (all such, the
"raxas"), whetheor or not assessad against Mortgagor, if
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applicable to the Prowmlseas or any lnborest thoreln, or the
Indebtedness loeroby SBecured, or any obligation or agrooment
secured hereby:; and Mortgagor shall furnish to Mortgagee
duplicate recelpts theraefor.

5, Insurance, Mortgagor at lta own cxpenso will keep
insured all of the bulldings and improvementa now or hereaftor
included within the Premises, and ocach and every part and parcel
thereof againat such riske as Mortgagee may roquire,

All policies of insurance shall bo with companies, and
in form and amounte satiafactory to Mortgagee., All policles of
capualty dnsurance shall have attached theroto mortgagee clauses
or ondorsemants in favor of and with loss payable to and in form
satisfactory to Mortgagoo and shall provide that such insurance
may not be cravelled or alterod as to Mortgagee without at least
ten (10) days® prior written notice to Mortgagee.

6. Pracueds of Insurance, Mortgagor ahall give
Mor tgagee prowpt noti<e of any damage to or destruction of the
Pramises, and Mortgagae may apply the procceds of insurance
consequent upon any lnsuired casualty upon the Indebtedness
llereby Secured, in such wrdor or mannor as Mortgagee may elect,

7. Condemnatlon. Mortgagor hiereby assigns, tranefars
ancl sots over unte Mortgagoe the eontire proceeds of any award or
clalm for damages for any of the Promises taken or damaged undor
the power of ominent domaln ov by Gondemnation including any
payments made in lieu of or in sattlermont of a clalm or threat
of condemnation., Mortgagee may clect tu.apply the procesda of
the award upon or in reduction of tho Iadebtednesa llareby
Secured then most remotely to be pald, whother due or not., HNo
intorest shall be allowed to Mortgagor on &ccount of any award
hold by Mortgageo.

8. Stamp Tax, If, by the laws of the unicad Statea of
America, or of any state or subdivision thorcof, any tax is usad
or becomes due in respect of the issuance of the Note or this
Mortgage, or any ralated document, Mortgagor shall pay-such tax
in the mannor roguired by such law.

9, FExtonslons of Time and Amendmontns on Junior Lidnsg
and Others. XL tho payment of the indebtodnona lHoreby sccurad,
or any part thereof, be axtendad or varied, or if any part of
the security therefor bo relecased, all poersons now or at any
time horeafter liable thorefor, or interested in the Premises,
shall be held to assent to such axtension, variation or releasa,
and their liability, and the lien, and all provialons hercof,
ghall continuo in full force and affect, without obtaining the
conoont of the holder of such junior lien and without the lien
of this Mortgage losing its priority over the rights of any auch
junior lien,
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10, Porformance of Mortgagoy's Obligations. In case
of default herein, Mortgagee, elther bofore or after accelera-
tion of the Indebtedness Hereby Socured or the foreclosure of
the lien hereof and during the period of redemption, if any,
may, but shall not be required to, make any payment or perform
any act herein required of Mortgagor (whether or not Mortgagor
is personally liable therefor) in any form and manner deamed
expedient to Mortgagee:; and Mortgagee may, but shall not be
required to, make full or partlal payments of principal or
interest on prior encumbrances, i1f any, and purchase, discharqe,
compromise or settle any tax lien or other prior lien or title
or claim thereof, or rodeem from any tax sale or forfelture
affecting the Premises or contest any tax or assoesment, operate
and manago. the Premises and such lmprovements and pay operating
costs and mxpenses, including management and attorneys' fees, of
avery kind -and nature in connection therewith, so that the
Premises and 1aprovements shall be operational and usable for
thalr intended rurposes, Mortgagor hereby appoints Mortgagee as
its attorney in Sack, which appointment is irrevocable and
coupled with an interast, for purposes of performing acts, and
signing and dellvering any agreement, document, or instrument,
on behalf of Mortgagor }iaccordance with this Paragraph, All
monies paild for any of the purposos horein autherized, and all
expenges pald or incurred in-connection therewlth, shall be Bo
much additional Indebtednesu.ilsreby Secured, whother or not they
axcaed the face amount of the Notrm, and shall become immediately
due and payable without notice, and with intorest thereon at the
pofault Rate,.

i1l, Inspection. Mortgageo onall have the right to
inspect the Preomises and all booka, records and documents

relating thereto at all reasonable times, aprd access thereto
shall be permittod for that purpose,

12, Financial Statements., If requirad by Mortgagee,
Mortgagor will Iurnish to Mortgagee fiinancial and operating
gtatementas of the Premisas for such periods, ln sugi form and at
such times as required by Mortgagee, all at Mortgagor's expensa,

13, Uniform Commorcial Coda. This Mortgage
constltutos a Segurity Agraoment under tha Illinoiw Unidform
Commercial Code {the "Code") with respoct to any part of tha
Premises which may or might now or hereafter be or be deened to
be personal property, fixtures or property other than real
estate (all for the purposes of this Paragraph 13 called
"Collateral"); all of the terms, provisions, conditions and
agraementa contained in this Mortgage pertaln and apply to the
Collateral as fully and to tho same oxtent as to any other
property comprlsing the Premises; in addition thereto:

(a) Mortgagor represants that it (being the
Debtor as that term is used in the Code) is and will he
the truo and lawful owner of tho Collateral, subject to
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no liens, charges or encumbrances othar than this
Mortgage or in favor of Mortgagoo,

(b} Tho Collataral will be XKept at the real
ostate comprised within the Promilsen, and will not Dbo
removod therefrom without prior written the consent of
Mortgagee (belng the Secured Party as that torm is used
in the Codle) or any other person and the Collateral may
bo affixed to guch real estate but will not be affixed
to any othor real estato,

(¢) Mortgagor will at its own cost and expenaes,
vpon domand, furnish to Mortgagoe such further
information and will exacuto and deliver to Mortgagoo
such financing satatoments and othor documents in form
gaviegfactory to Mortgageo and will do all such acts and
thincs ag Mortgagee may ot ony time or from time to
time rogueast to ocatablish and maintain a flrst-priority
perfectud security interost in the Collateral as
socurity for the Indobtedness lHereby Secured, aubject
to no prior-iians or encumbrances and Mortgagor will
pay the cost of riling the same or filing or raecording
such financing otrntoments or other documents, and this
instrument, in all gublic officea wherever filing or
recording is deemed oy Mortgagee to ba desirable,

{1} vUpon any &vent cf befault hercundotr and at
any tima thereafter, Mortgojyce at its option may
declare the Indebtodness Hereby Socured immedintely due
and payable, all as more fully soet forth in Paragraph
14 horoof, and thoreupon Mortgugaa ahall havo the
romadies of a sgecured party under tha Coda, Any
foreclosure sale may be held as part of and in
conjunction with any foraclosure sale of the real
estate comprilsed within the Premises, kne Collateral
and real astate to be sold as one lot i1i Mortgagee so
oclecta. The net proceeds realized upon any such
dlaposlition, after doduction for the expenses oy
retaking, holding, preparing for sale, sellingcc the
like and the attorneys' fees and legal expansos
Incurred by Mortgages, shall be applied against the
Indebtedness lHereby Secured. Mortgagee will aceourt to
Mortgagor for any surplus realized on such disposition,

() The remedies of the Mortgagoe hereunder are
cumulative and the oxorcise of any one or more of the
remedies precvided for herein or under the Code shall
not bo construed as a walver of any of the othor
remedies of Mortgagee, including having the Collatexral
deemed part of the realty upon any foreclosure thereof
go long as any part of the Indebtednoss Horeby Secured
remains unsatisfied,
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(£) "This Mortgage is intanded to be a financing
statament within the purview of Section 9-402(6) of the
Codo with respact to tho Collateral and the goods
deacribed at tho boginning of this Mortgage, which
goods are or are to become fixtures relating to the
Premises. The addresses of Mortgagor (Debtor) and
Mortgagoa (Secured Party) are set forth in Paragraph 26
heraof, Thia Mortgage is to he filed for record with
the Recorder of Deeds of the County or Countlos where
tha Promisoes are locatod., Mortgagor is the record
owner of the Premises,

¢

34, EBvents of Default, If one or more of the following
events (herein calied "Lvaonts of NDefault”) shall occur:

(a) Default be made and shall continue for five
{5) Cava in the due and punctual payment of the Note or
any lnatillment theroof, eithor principal or intorest,
as and when the samo ia due and payable, or {f default
be made and-chall continue for five (5) days in tho
making of any payment of monies requirod to be made
horeundar or urder tho Note; or

(b) If, without the priov written consont of
Mortgagee, Mortgagez or any benoflelary of the
Mortgagor shall creato, «ffect or consent to or shall
suffar or permit (or shal. contract for or agree to)
any conveyance, salo, nsgignment, transfer, or
aliecnation of tho Premises (or. any part thoreof or
interest theroln (including wichout limltation of any
banefleial Intarest), in each 2rsa whothoer any auch
convayanco, sala, asslgnment, transioer, lion, or
allenation 1is offactod dlrvectly, landizectly,
voluntarily, or inveluntarily, by oprration of law or
othorwisa; or

(¢) If (and for the purpose of thia vubsoction
(e} of this Paragraph 14 only, the term Mortygagor shall
mean and include not only Mortgagor but any beusiiciarvy
of a trustee mortgagor),

(1) Mortgagor shall file a petition in
voluntary bankruptey undor any chapter of the
fodaral bankruptey code, or any aimilar law for
the roliof of debtors, atate or federal, now or
hoveaftar in offect) or

({1) Mortgagor shall flle an anawor
admi tting insolvency or inability to pay its
dobts: or
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(411) wWithin thirty (30) days aftar the filing
against Mortgagor of any involuntary procaeoding under
the fedoral bankruptcy code or similar law for the
relief of debtors, such proceedings shall not have
bean vacated or stayed; or

(iv) Mortgagor shall be adjudicated a bankrupt,
or a trustee or receiver shall be appointed for
Mortgagor for all or a material part of Mortgagor's
property or the Premises, in any involuntary
proceaeding, or any court shall have taken
jurisdiction of all or the major part of Mortgagor's
proporty or the Premimes in any involuntary
proceading for the reorganization, dissolution,
liquidation or winding up of Mortgagor, and such
trustoe or receilver shall not be discharged or such
Jjurisdiction relinquished or vacated or stayed on
appral or otherwise stayed within thirty (30} days; or

{+?2 Mortgagor shall make an assignment for the
benefliy wf creditors or shall admit in writing lts
inability <o pay itas dobts generally as they become
due or shall ~onaent to the appointment of a recelver
of trustee c¢r liguidator of all or a material part of
its property, <r the Premises; or

() If default slall continue for ten (10) days
after notica thereof by Nortgagee to Mortgagor in the due
and punctual performance on observance of any other
agreement or conditions herein;

then Mortgagee 1s heraby authorized and empswored, at its option,
and without affecting the lien horeby created or the priority of
aald llen or any right of Mortgagee horeundes to declare, without
further notice, all Indebtedness flereby Secured to be immediately
aue and payable, whethar or not such default be‘fhereaftor remedied
by Mortgagor, and Mortgagee may immediately proceed to foreclose
this Mortgage or to exerclso any right, power or remedy provided by
this Mortgage, the Note, or by law or in oquity conferred.

15, Possession by Mortgagea, When the Indebtedacss
Hercby Secured shall Decome cue, whother by aceeleration or
othorwise, Mortgagee shall hava the right to entor into and upon
the Promises and take posscssion thercof or to appoint an agent or
rustan for the collectlon of the roents, issues and profits of the
Premises. The net income, aftor allowing a roasonable feo for the
collaction theraof and for the managemont of the Premises, may he
applied to the payment of Taxes, insurance promiume and other
charges applicable to the Premises, or In reduction of the
Indebtedneas llereby Secured as Mortgagee may elect; the rents,
isaues and profits of and from the Premises are hereby specifically
plodged to the payment of the Indebtedness Hereby Securaed.
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16. Foreclosure, When the Indebtedness lereby Secured,
or any part thereof, shall become due, whothor by accoloration
or otherwise, Mortgagoe shall have the right to foreclose the
lion hereof for such Indebtodnens ov part thereof. In any
ault to foreclose the llan horoof, thore ahall be allowed and
included as additional Indebtedneas in the decrce of saleo, all
axpendi tures and expenses which may be paid or Incurred by or
on bohalf of Mortgagee for attorneys' foes, appralser's foes,
outlays for documentary and oxpert evidence, stenographer's
chargos, publication costs and costs (which may be estimatod as
to ltoms to Le oxpended after ontty of tho doarvee) of procuring
all such abstracts of title, tltle swarchos and examinatlons,
title irsurance policlos and similar data and assurance with
respect to-tlitle, as Mortgagoe may doom necessary elthor to
prosecute such sult or to evidence to bidders at sales which may
be had pursvant to such decree, the true condltions of the titlo
to or the valux of the Premiscos. All oxpondltures and expensos
of tha nature meniioned in this Paragraph, and such othor
expanses and fees 23 may be incurred in the protection of the
Premises and the malitenance of tha lien of this Mortgage,
including the feea ai attorneys employed by Mortgagee in any
Litigation or proceedings affecting this Mortgage, the Note or
the Premlses, lncluding probate and bankruptey proceedings, or
in praparation of the commarcement or defonse of any praceedings
or threatoned suit or procecdlng, shall be so much additional
Indebtednoss Horeby Securced and shall bo immediately due and
payable by Mortgagor, with intevest thereon at the Default Rate
in the Note per annum until paid,

17, Receiver. Upon, or at anry time aftor, the filing
of a complalnt™to foreclose this Mortgage. the court in which
such complaint is filed may appoint a receivst of the Premiaes,
Such appointment may be made elther bafore or-after sale, without
regard to solvency or insolvency of Mortgagor(at the time of
application for such receiver, and wlthout regurd to the then
value of the Premises or whethor the same shall te then occupied
an a homostead or not; and Mortgagee hereunder or aay omployee
or agent thereof may he appointed as such recelver., [Such
recelvaer shall have the power to collect the rents, issues.and
profita of the Premisas during the pendency of such forecissure
suit and, in case of a sale and deficiency, during the full
statutory period of redemption, 1f any, whather there be a
rodemption or not, and all other powers which may be necessary
or are usual in such cases for the protection, possession,
control, management and oparation of the Promises during the
whole of sald period.

8. Proceods of Foreclosure Bale, The proceeds of any
foreclosure sale of the praemiscs shall Do distributad and applisd
in the following order of priority: TFirst, on account of all
costs and exponses incident to the foraclosure proceedings,
ineluding all such ltems as are mentlonaed in Paragraph 16 hercof;
Second, to any of tho Indebtodness Iloreby Secured In such order
a8 Mortgages may olect in lts sole dlscretiony and Third, any
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remdining amounts to Mortgagor and its succossors or assigns, as
their rights may appear,

19, Insurance Upon Foreclosure. In caso of an insured
losa nfter foroclosure proceedings have boan instlituted, the
proceeds of any insurance policy ov policlaos, shall be used to
pay the amount due in accordance wlth any docree of forecloasure
that may be ontored in any such procoodings, and the balanco, 1f
any, shall be paid as the court may direct, In the case of
foraclosure of this Mortgage, the court, in its docree, may
provide that Mortgagee's clausa attached to oeach of the casunlty
inesurance policies may be cancollod and that tho decreo croditor
may causo_n now loss clause to be attached to each of wald
casualty laaurance pollicies making the leoss thereoundor payable
to sald decras ereditora, In tho event of foreclosure gale,
Mortgagee ie hercby authoriwed, without the consont of Mortgagor,
to assign any nid all insurance policios to tho purchaser at thae
sale, or to take anch othor stops as Mortgageo may decm advisable
to cause the interast of such purchaser to be protacted by any
of the sald insuranco pelicies without credit or allowance to
Mortgagor for propald ‘premiums theraon.

20, Walver by Mccigagor. Mortgagor horeby covenanta
that 1t will nof at any time “rslat upon or plead, or in any
mannor whatsoever clalm or tale any advantage of, any stay,
axemption, eoxtension, on moratoriun law now or at any time
hereaftar in force, nor claim, take or insint upon any benofit
or advantage of or from any law now sr heronfter in force
providing for the valuation or appratocment of tha Prewmises, or
any part thoreof, prior toc any sale or- pales thoreof to bo made
pursuvant to any proviglons horein contalnzd, or to any decrao,
judgmont of other of any court of compstent jurisdiction; or
nftar such sale or sales claim or exercise any rights under any
gtatute now or hereafter in force to redeem the nreperty so
gsold, or any part thereof, or relating to the marshalling
thereof, upon foreclosurc sale or othar enforcement-hereotf,
Mortgagor hereby cxpressly waives any and all rights of
rodemption from sale under any ordor or docroe of foraclosure of
this Mortgage, on 1lts own bohalf and on behalf of aach xnd.avery
person acguiring any interest in or title to the Promiscs
subsaequant to the date hereof, it being tho intent hereof it
any and all such rights of rodemption of Mortgagor and of ail
other persons, are and shall be doomed to be horeby walved to
tha full axtent permitted by the Provisions of 1lilinois Revisaed
Statutea, Chapter 77, Soctions 1l8{a) and l8(b), and any statute
enactod in roplacomont or subatitution thaeveof, provided,
howaever, that the foragoing walveor shall bo decmod to be of no
further force and coffect with rogard to Mertgagor in the event
that any guarantor(s) of the Indebtedness lloraeby Secured pay to
Mortgagee all such Indebtodness Hereby Secured prior to any such
gale undaor order or decree of foreclosura,

21, Purther Assurances. Mortgagor will do, oxecuto,

acknowledge and deliver all and overy further acts, deeds,
conveyances, transfors and assurances necessary or proper, in

- 10 -
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the sola judgment of Mortgagee, for the better assuring,
convaying, wortgaging, assigning and confirming unto Mortgageo
all property mortgaged hereby or property intended so to ba,
whathor now owned by Mortgagor cor horeaftor acquivaed,

22. Successora, In the ovent that the ownership of
the Premlises becomes vaested in a porson or persons other than
Mortgagor, Mortgagee may, without notice to Mortgagor, deal with
such successor or successors in lnhteraest of Mortgagor with
reference to thia Mortgage and the Indebtednass Haereby Socured
in the same manner as with Mortgagor, Mortgagor will glve
immadiate written notice to Mortgagee of any conveyance, transfor
or change of ownership of the Premises, but nothing in this
Paragraph chall vary or negate the provisions of Paragraph 14
hereof,

23, (Weahts Cumulative, Bach right, powor and romedy
heroin conferrad npon Mortgagoo is cumulative and in addition to
overy athor uilght, power or romedy, express or implied, given
now ar hovoaftor oexlsting, at law or in equity, and each and
ovary vight, powor and remody horoln sot forth or otherwisa so
existing may be exerclsecd Srom time to timo as often and in such
order as may bDe deemed expusdlont to Mortgagee and the excrcise
or the beginning of the exsrcise of one right, power or remody
shall not be a walver of the right to exercise at the same time
or thereafter any othar right, powar or raemedy. No delay or
onmisnion of Mortgagee in the oxorclse of any right, power or
remedy shall impalr any such right. power or romedy, or be
construed to be a wailver of any type.

24, Aaai%na. This Mortgage and_oach and avery
covonant, agreement and othot provision hersof shall be binding
upon Mortgager and its auccessors and assigns {including, without
limitation, each and aevary recoxd ownor Erom tine to time of the
Premises or any other person having an interest tlierein), and
ghall inure to the henefit of Mortgageo and lts suicressors and
agslgnae, provided that nothing herein shall vary ov. neoata the
provigions of Paragraph 14 heroof,

25, Time of the Esgsenco., Timo 1o of the essence of
the Note, this Mortgage, and any othor documant evidencing o
securing the Indebtedness lareby secured,

26. Noticea. Any notice which any party horoto may
donire or may Do roquired to give to any other party ahall be in
wrlting, and the mailing thereof by registorod or cortified mail,
postage prepald, roeturn receipt requestod, to tho respoctive
addrogsag of tho partlies set forth below, or to auch other place
ag any party may by notice in writing dosignate for itself,
ghall conastitute service of notiece horeunder two (2) business
dayas after the mailling thereof:

50

t
5

(a) If to Mortgagee: The Nortliern Trust Company
Scuth LaSalle Street, Chicago, Illinois 6067
(Attention: Division lload, Wast Division)
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(h) If to Mortgagor: American National Bank and Trust
Company of Chicago, 33 North LaSalle Street,
Chicago, Illlinois 60602, Land Trust Department

Any such other notice may be gervod by personal delivery therxeof
to the other party, which delivery shall constitute service of
notice herounder on the date of such delivery.

27, Nonrecocurse. Nothing contained in this Mortgage 95

shall obligate Mortgagor further than to bind the right, title, S

and interest of Mortgagor in the Premises, and in default on

hereunder, no deficlency or other personal judgment shall be bk

demanderi ¢r entered agailnst Mortgagor. ti
)

-

IN/NNTNESS WHEREOF, Mortgagor has causad this Mortgage
to be duly signud, sealed and delivered the day and year first
above written,

AMERICAN NATIONAL BANK AND TRUST
COMPANY OF CHICAGO,
Not Individually but as Trustea

ATTEST:
oy

Titles o TiiYet
STATE OF )
COUNTY OF )

I, y & Notaryv Puvblie in and for
tha said County, in the State aforesald, DO IEREBY (CERTIFY
that . personally xKnowa to me to
be the of r
corporation, and - , pecronally
known to me to be the of sald colrora-

tion, and personally known to me to be tha same persons whose
names are subscribed to the foregoing instrument, appeared Lefore
me this day in person and severally acknowledged that as

such and , they signed and delivered the

‘sald Inativment as and of sald corpora-

tion, and caused the cotporato seal of aald corporation to be
nffixed thereto, pursuant to authority, given by the Board of
Diroctors of sald corporation as thaiyr Crao and volimtary act, and
as the freo and voluntary act and doed of aanld corporation, for
the usoes and purposes theraein set forth,

- 13 =
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i This Mqﬂlwp i_exceuted. by the American: National: Bank and Trust Company of Chicage, not nally but ns Trusee ns. ]
Morcaald in:the exercise £ 11 & power and nuthnrl(r conferred upon oand vested in 1L as such Trustce (and said merican National Bank and - .. -
- (Yrust Company of Chicag> b ey warpants that It possesses fu ) power pnd authority 1o exeenre this invtrument), and it is expressly undur- o )
tood and agreed that nothlig Lereln or.inanlid note contained shall be zonptried ns creating any linbillity on the said Fint Party or onsaid 0
merican Nutional Bank: md, Trs, Compiny +f.Chicago’ personally.to pay the sald note or any. interest that may accrue thereon, or any el
© indebtedness sceriaing hiréindes; o 1o perform any covenant ¢lther expres or implied herein centained, all such lixhility, if any, being A
xpressly walved by :

' Morigagee:anit by e ery n now.or-licreafier clalming any r(lﬂhs or securlty liereunder, and that so far as the st

arty and its succemors and eald Amérizes Natlonal Bank ant Trint Gompany of Chicuge personally are eoncerned, the Ingal holderor
Y and | 'l: !

Iders of sald note'and the owner.or uwners ~Lany indebtedness accruing bereunder shalf Jook solely 1o she premises hioreby conveyed for . E
the paymany theveol, by the enforcement of te Ver-hiereby ereated, n the mnnner herels nnd in sald nale provided or by uclipn to epforcé o
the personal Mabitity of the gunrantar, If any: ‘ . ' . vl

L UIN WITNESS WHEREOQF, Ausxtaax Naz anat Bana-ann Tuvs Courany ar Cicaco,

10t persanally byt a Trustee as nﬁ;rc-'

© uid, has caused these presents to he;signed by one o! lts Viee-Presldents, or Assistant VleePresidents, nxzd its wrl,mrnlc seal 1o e hereuntn B3

rﬂinc'd nnd attestedd b Ity Asslstant Secrctary, the day rind yenr first gbove weltten, ,oL W

¢ . B " L ) . . ‘ o ‘ N s ' .v.i " '_5

| 0FF, PPAUwIL wig NATIONAL BANK AND TRUST/GHMIANY OF CHICAGO' O - it

; ' Noraltg “;Al SEAL"A.‘ Trostes a Gorvsald and not persory - : CLon ad i

| "0 Publ, st | y

| Y g O it A A Al AR R - r IR

| : ,‘?7’.“’,‘5100 EXPI!&S 6/ ‘ ¥ VieePresident - m :
R b ‘ Yo ATTEST, 2. . T S

N v B

STATE OF ILLINO

OUNTY OF COOEbREmM‘BOWENSKI

h...... R R TN T T v+ & Notary Publie, In andvuos anld County, It the State aforcsaid,
1 ) . . . ‘,’f' "Imm . Agae . " -
PO HEREBY CER’l |F\"._lhnh N bl . a e .uxict!-l‘rcsldmil o WA IRICAN NATIONAL RANK
AND TRUST-COMPANT or Cmoano, und’,, ..., , .??.If '. .'. E' ............. LI Assistant Secpeta,y of said Compnny, who are
personally known to me 10 be the same peraons whose names.are subsceibed ta the furegolng listrament a8 sy, Vier-Beesident, nod Asslstant \
ecretary, respectively, appeared:before me this day Iy jrerson and acknowledged: that mc]v signed and delivered 1or said ingtriment a5 £
thelr owh frea and voluntary a8 and us the free and volunwary uct of sald Company, as Trustce ns aforesuld, for /b unes and Pirposrs . o
thereln sex forth; and:thg sail Aultnant Seeretary then ang-there acknowledged tha b, eunodinn of the corporate iez) of said Come : o
pany, did affix the copordie sonl, of sajd Compnny 10 anid instrument'ax bls own-free and voluntary act and ax the fric and voluptary :
‘Eﬂ of sald Company, & ‘Irustee a5 sforesnid, for (he use and purposes thescin set forth,

JANBC 097

]

| ~OIVEN under my hand and notarlal scal, this
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givon undar my hand and , soal this
day of e 19,

——

NOTARY PUBLI

My commission oxpiros

This document prepared by:
Rose A, REllis, Eeq.

50 Bouth LaSalle Street
Chicagn, Illinois 60675
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Exhibit A
Legul Description

Lots 1, 2 and 3 in Block 7 in Fullerton's Addition

to Chicago in Section 31, Township 40 Noxgdpr.fange - = £93.40
14 East of the Third Principal Meridiun, %g@pohm D072 02/02/87 15111100

County, Illinois L HUSEC W-BT~DE421S
COUK' COUNTS RECORDER

Strect Addross: 1941-49 West Fullerton, Chiczgo, Tllinoiz
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