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STATE BANK OF COUNTRYSIDE
ECUILINE

THIS MORTGAGE {“Security Instrument”} is given on January 15 | 19_87_, The mortgagor is
Raymond D. Bartz and Ramona R. Bartz (hig wifs)

{*'Borrower). This Security Instrument Is given to STATE
BANK OF COUNTRYSIDE, which Is an Hlinols banking association, and whose address is 6724 Joliet Rosd, Countryside, lilinois,

i 1] i I
60525, Johtnder Iy Bopuar.ave Lenderdhe pgyimumm erincipal sum of - —— pp—— Boitars

(lTS. s 25,000.00 ), or the aggregate unpaid amount of all loans made by Lender pursuant to that certain Equlline
Agreement {“Agreement’’) of even date herewith whichaver is less. The debt s evidenced by the Agreement executed by Borrower
dated the same date as this Security Instrument which Agreemant provides for monthly interest payments, with the full daby, if
not paid earller, due and payabla on demand afier five years from the date of this marigage. The Lender wil) provida the Borrower
with a final payment notice at least 80 days befora the final payment must be made. The Agreement providas that lcans may be
made from time to time (but in no event later than 20 years from the date hareof} nat to excead the abava stated maximum.
amount outstanding at any one time. All future loans will have the same priority as the original loan. This Securlty instrument
secures to Lender: (a) the repayment of debt evidenced by the Agreemeant, with interast, and all renewals, extensions and modi-
fications; {b) the pivmant of all other sums, with Interest, advanced under paragraph § to protect the security of this Security
Instrurrient; and (¢) tha nerformance of Borrowar's covenants and agreements under this Securlty Instrument and the Agreement,
For this purpose, Bcirorvar daes heraby mortgage, gront and convay to Lender the following described prapaerty locatad in
Cook J o County, tllinols:

Lot 58 in Burr Oakc Glen Unit Number 1, a Subdivision of part of the
West 1/2 of the Southe~st 1/4 of Section 30, Township 38 North,
Range 12 East of the Lhird Principal Meridian, in Cook County, Illinois.

18-30-408-025 -
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which has the address of 11555 Burr Oak Lane [Strast),

Burr Ridge {City}, illinois, 80525 {2ip Code),

{*“Propuorty Address™}

TOGETHER WITH all improvemants now or hereafter erect:d o1 the property, and o)) essements, rights, appurtenances, ronts;
royalties, mineral, oll and gas rights and profits, weter rights vnd »tnck and all fixtures now or bereafter a part of the proparty.
All replacements and additions shafl also be covered by this Secur ty .pstrument. All of the foregoing is referred te in this Security
Instrument as the “Property.”

BORAQWER COVENANTS that Borrower is lawfully seised of the estate burrby conveyed and has tha right 1o mortgage, grant and

convey the Property and that the Property is unencumbered, except forlercumbrances of record. Borrowar warrants and will

defend generaliy the title to the Fropertv against all claims and demands, ¢/sject to any encumbrances of racord. Theare Is 3 prior

mortgage fromBorrowerto ___________ Citicorp Savinga of Tllinais fated
July 22, 1986 _ and recorded as document number __ 86320460

COVENANTS. Borrower and Lendar covenant and agree as follows:

1. Paymont of Principal and Intarest. Borrawer shall promptly pay when due the principal ov.nnd interest an the debt evidenced
by the Agreement. A .

2. Application of Payments. All payments received by Lender shall be applied to the annual fee, Interast due; and then, to prin:
clpal, )

3. Charges: Liens. Borrowar shall pay all taxes, assessrmants, charges, fines and impositions attributabie to the Pooarty which may
attain priority over this Security Instrument, and leasehold payments or ground rants, if any. Borrower shalt promptly furnish to
Lender all notices of amounts te be paid under this paregraph. The Borrower shall make these payments directly, and promptly
furnish to Lender recelpts evidencing tha payments.

Borrower shal! promptly discharge any lien which has priority over this Security Instrurment other than the prior mortgage desribed
above, unless Borrower: {a) agrees in writing to the payment of the obligation secured by the fien in a manner acceptabie 1o Lender,;
(b} cantests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings, which in the Lender’s apinion
operate to prevent the enforcement of the fien of forfeiture of any part of tha Property; or {c) secures fram the holder of the lien
an agreement satisfactory to Lender sybordinating the lien to this Security Instrument. If Lender determines that any part of the
Property is subject 1o a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying
the lien. Borrower shall satisfy the lien or take ane or more of the actions set forth above within 10 days of the giving of notice.

4, Hazard Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property insured agalnst Joss
by fire, hazards included within the term '‘extended coverage” and any other hazards for which Lender requires insurance. This
insurance shall ba maintained in the amounts and for the periods that Lender requires. The insurance carrler providing the insurance
shall be chosun by Borrower subjeci to Londer’s approval which shall not be unressonably withheld,

All Insurance policies and renswals shall by acceptable to Lender and shall include a standard mdnnage clause. Lendor shatt have the
right 10 hold the policies and rengwals, H# Londur requlres, Barrowsr shall prompily give 1o Lindar all recelpts ot spid premiums
and renewal notices, In the avent of loss, Borrower shall give prompt noticae o e i saneiien e i oo g makia
procf of foss if not made promptly by Borrowaer.
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market value of the Property |mmed|ateiy before the taklng An « ha'ance shall be pard to:Borrower.
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Unless Ler.der and Borrower otherwnse agree in writing, insurance proceeds shall be apphad 1o restoration oF repalr of: th ‘Propartv" ‘
damaged, if the restoration or repair Is economically feasible and Lender s security is not lessened. If the restoration of‘repaifiist -

not economiceliy feasibla or Lender’s security would be lesseaned, the insurance’ pmceedi shall be apphed to tha suims sequred by )
this Security Instrument, whether or not then due, and.any excoss pald to 'Borrower,. If Borrower-abandons the Property, or does o

then, L.ender may co!tect

not answer within 30 days a not:ce froem: Lender that the: insurance. carfier offered 1 settle & clarm, .
iy’ '$, cured‘bv th!s, ecunw

the insurance proceeds. Lendsr ray use the proceeds to repair or. restorq e Propertv
Instrument, whether or not then due The 30-day perlod willBegin whan the 1l tice is: gl'.

If under paragraph 19 the Property Is acquirett by Lender, Borrower's right to-any: nnsuranoe polloles end proceeds resulttng from
damage to the Property prior to the acquisition shall pass to Lender to: the extend of the surns seeured by thcs Secunw lnstrument‘
immediatzly prior to the acquisition. : :

5, Preservation and Maintanance of Property, Leaseholdu. Borrower shall.pot oy, demage or substantieliy change thu Prop -;
ty, allow the Property to deteriorate or commit waste, (f this Security Instrument is, on a leasehold,, Borrower shall cornply withy the:_‘
provisions of the lease, and if Borrower acquires fee title to the Propertv,. the. Ieesehold and, fee titte shallnot marge. unless. Lander..
agrees to the merger in writing. T T AT e R

6. Protection of Lender's Rights in the Proparty. L Borrower faile-to pérforin the ‘covenants andiagresments. contained Inthis .
Security Instrument, or there is a legai proceeding that may significantly-affect Lender's'rights-in the:Propetty; (such.as a proceeds.
ing in bankruptcy, riobate, for condemnation or to enforce Taws br tagidations); then Lender ‘may: do and:pay for whatever is:
necessary to protecv.th2 value of the Property and- Lender's rights'ia ther ‘Property: Lenderfeactions may include paying any sums: -
secured by a lien whick"has priority over this Security Instrument; appaenng1n cobrt? pdying reasonsbleattorneys’ fees and emer«' o
ing on the Property td moako repairs: -Although Lender may. take’ actibn under this- paragraph Lehder doas not: have to’ do s0. .

R A

Any amounts disbursed b, Lmder under this paragraph shatl become additlonal‘ debt-of Eorrower secured hv ‘this Senurlty Vnstru- :
ment. Unless Borrower and L.:ndr agree to other. terms. of payment, these &maunts; shall hbear.interest from: the date-of dlsburse-
ment at the Agreemeant rate and sbaii bhe. payable, with interest, upon notqc m.Lender ta Borrower requesung payment. st
7. Inspaction. Lender or its agent ray meke reesonable entrnes upon end inspections of the Propertv Lender shall gwa Borrower S
notice at the time of or prior to an ~hspecﬁo] specifying reasonable cause for the mspecnon. L T .

8. Condemnation. The proceeds of any award ar "‘aum for damages, dlrectf
tion or other taking of any part of the Propenr or for conveyance }nl 3
to Lender.

or not then due, with any excess paid to Borrower In zr_ zvent of o partml takmg of ‘thie Propertv, uniess Bor Q wer and Lender'
otherwise agree in writing, the sums securad by this Seculity Inctrument shall be. reduced by tha amount of the proceeds mufti-
plied by the following fraction: {a} the total amount . of the sums. secured: ummedlatelv,,before the: takmg, dwnded bv lb) the faiy .

or settle a claim for damages, Borrower fails to respond 10 Lender withis, 25 ﬂays after the daté the notice is gwen Lender is author- )
ized to collect and apply the proceeds, at its option, either to restoratlop or repanrnoﬁ :he Propefty or:1o:tha. sums. sen:ured by this
Security Instrument, whether or not then due.. - - . e e s . .

9. Berrower Not Releasad; Forbearance By Lender Not a Waiver. Extentlon‘ of th ;‘me for pavment or modifu::atron of amonl-
zation of the sums secured by this Security Instrument grantad by Lendar to-anysuinecsor frvinterest of Borrohmr shail notoperate
to release the liability of the original Borrower or Borrower’s successors in: |nteresc. ..ender shall: ‘Aot be: requlred to commence
proceedings against any successor in interest or refuse to extend.time. for. pavment ‘ar Sl N se modsfv amaortizetion of the sums
secured by this Security Instrument by reason of any demand rnade bv the origlnel Borrov ir'ng Borrowaes’s successors m mmrest. .
Any forbearance by Lender in exercising any right or remedy shall net- be WaWer of or pret:luc e e exerclse of any: rlght oF. remedy

aEin e e

10. Successors and Assigns Bound; Joint and Severaf Liablhty. CO-slgners. The covenants and agretmnen 3 of 1 oecunty Imtru; :
ment shall bind and benefit the successors and assigns of Lender and Borrower, subject to’ the. pru visiopiof ‘parsgraph 16. Bor.
rower’s covenants and agreements shall be joint and several. Any Borrowar, who co-signs 'thls Seeuruty lnr.rv aent,but does. pot. axe~
cute the Agreement; {a} is co-signing this Secuntv Instrument only 1o mortgage grant: and convey ﬂwt JO rower's intﬂresr in 1he
Property under the terms of this Security Instrument; {b} is not personal!y obligated to pay:the sums: secured by this Seeunty o
Instrument; and (¢} agrees that Lender and-any other.Borrower may: agree. to. extend,,rnodnfy. -orbear of, make an'y, a'commod-atrons :
with regard to the terms of this Secur;ty tnstrument of the. Ag\’eenfmnt wnhout that Borruwer s consa . . B ;

11. Loan Charges, If the loan secured bv this Secunty 1nstrument is sub;eot 10
iaw is fmaily mterpreted 50 that the interest or other loan charges conected er to -

limit; and (b} any sums already collected frora Borrower which exceeded
may choose to make this refund by reducing the principal owed under the ]
If a refund reduces principal, the reduction wilt be treated ag a partial prepayment without

Agresment, o

: di' y ' .
prepeyment charqe under thP

12. Legislation Affecting Lender’s Rights. if enactment or expiration of ap'p'lio'eb-le ieivs hes the effeet of r‘én'deri'ngi.anv‘ p'r.d;'ikiorr‘
of the Agreement or this Security Instrument unenforceable according to.its Serms,, Lender, at.its option, may require immaediate.
povment m fult of all sums secured by this Security lnstrument and may invoke any remedles permumd by. paragraph 9. i Lendor )

flrst class mail unless applicable law requires use of another method “The
other address Barrawar designatas by notice to Lender, An'g natice’ to Len v )
“sTaten‘nerain.or any oiher aiHress Lender desigrotes by notics o Borromr."lu.ny“notlce provlded “for i II1 thls Secunty !nstrumem“-
shall be deemed to have been gsven w© Borrower or Lender when gwen as prowdedWa&ngnph, } .
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14. Govarning Law; Severability, This Security instrument shall be governed by federal [aw and the law ol liinois. in the event

that any provision or clause of this Security lnstrument or the Agreement conflicts with applicable law, such conflict shall.not
affect other provisions of this Security Instrument or the Agreement which can given effect without the eonflicting provision. To
this end the provisions of this Security Instrument and the Agreement are declared 1o be sevarable.

15. Borrower’s Copy. Each Barrower shall be given one conformed copy of the Agreement and af this Security Instrument.”

18, Transfer of the Proparty or 9 Benaficial Intarest in Borrower; Due on Sale. )f pll of any part of the Property or any interest in
it is sold or transferred [or if a beneticial interest in Borrawer is sold or transferred and Borrower is not.a natural person) without
Lendar’s prior wirtten coasent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shal! not be exercised by Lender it exercise is prohibited try federal laws as of the date of this

Security Instrument,

if Lender exercises this option, Lender shall give Barrower notice of acceleration, This notice shail provide a period of not Jass than
30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security Jnstru-
ment. if Borrower fails to pay thase sums prior to the expiration of 1his period, Lender may Invoke any remedies permittaed by this
Security Instrument without further notica or demand on Borrower.

17. Borrower's Right to Reinstate. |f Borrower meets certain conditions, Borrower shali have the right to have genforcement ot
this Security Instrument discontinued at any time prior to the entry of a judgment enforcing this Security {nstrument, These con-
ditions are that Botraiver: {a) pays Lender ail sums which then would be due under this Security Instrument and the Agraement
hact no acealeration acaurred; (b) cures any defauit of any aothaer covenants or agreemants; {¢) pays oll expenses incurred in anfarc-
ing this Security Instrursent, including, but not limited to, reasonable attorneys’ fees; (d) takes such action as Lander may reason:
ably require to assure het the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obllgation to pay
the sums secured by this Hecurity shall continue unchanged; and (e} not use this provision more frequently than once every five
vears. Upon reinstatement o 8harrower, this Security (nstrument and the obligations secured hereby shall remain fully effective

as if no acceleration under paragrogsns. 12 of 16,

18, Prior Mortgage. Borrower shall n'>{pe in default of any provision of any prior mortgage.

ADDITIONAL COVENANTS. Borrowers arid Lander further covenant and agree as follows:

19. Actelaration; Rermedies, Lender shall give wotice to Borrower prier to acceleration following: (o) Borrawer’s broach of any
covenant of agreernent in this Security Instrument (FGsnot prior to acceferation under paragraphs 12 and 16 unloss appliceble law
provides otherwise) or the Agreement of (b} Lender’s gooc faith belief that the prospect of peyment or performance is impaired.
The notice shall specify; (a) the default; (b] the action rivuired to cure the default: (¢} a date, not fess than 230 days from the date
the notice is glven to Borrower, by which the defoult muct be sured; and {d) that failure to cure the defau(t qn"qr,-befare the date
specitiedt in the nolice may result in acceleration of the sums secu.ed by this Security Instrument, foreclosure by judicial proceed-
ing and sale of the Property. The notice shall further inform Borrower af the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the nonexistence of a default Gr 70y other defense of Borrower to acceleration and foreciosure.
¥ the default is not cured, or the reason for the beliei that the prodpect of payment or performance is impairad is not corrected,
on or before the date specified in the notice, Lender at its option may recuin: immediate payntent in full of all sums secured by this
Security Instrument without further demand and may foreclose this Secirizy, Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in fegal proceedings prusuing the reineldies provided in this paragraph 19, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence,

20. Lender in Possassion. Upon aceeleration under paragraph 19 or abandonmeni o’ the Praperty and at any time prior to the
expiration of any pericd of redemption following Judicial sale, Lender {in person, by arent or by judicially appointed receiver)
shall be entitled to enter upon, take passession of and manage the Property and to collect the rents af the Property including
those past due. Any rents collected by Lender or the receiver shall be applied first to paywicat of the costs of managemunt of the |
Property and collection of rents, of the Property including those past due, Any rents collec.ed 2y Lender or the receiver shall b‘é‘_;
applied first to payment of the costs of management of the Proparty and collection or rents, inclicing, but net fimited to, receiver’s -
fees, premium on receiver’s honds and reasonable attorneys” fees, and then to the sums secured by thisaeuurity Instrument.

21. Releate. Upon payment of all sums secured iy this Security lnstrument, fender shalf release this SeSurity instrument withouvt;;.
charge to Borrower,

22. Waivar of Homastead. Borrower waives all right of homestead exemption in the Property,
23. Ridors of this Security lmstrument. If one or more riders are executed by Borrower and recorded together with this Security

Instrument, the covanents and agreements of each such rider shall be incorporated into -and shail amend and supplement the
covenanis and agreements of this Security tnstrument as if the rider{s) were a part of this Security Instrumant,

¥
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BY SIGNING BELOW, Borrower accepts and agrees to the terms. and covenants cuntamed in 1h\s Sesunty Instrumsm. and in anv T
rider{s} executed by Borrower and recorded with It. . . A

s R AT ml

Ray'mon@ D, Bartz

Ramona R. Bartz

{Space Below This Line For Atkiowladgrment) ———""

STATE OF ILLINOIS, . - Cook - County ss:

I the unlesigned L a Notaiv‘ Public' ‘n? and: for said: c&unty and state, do hareby
certify that Raymend D. ap’ Ramona R. Haztz ., personaltv knnwn‘ m e to, ke’ the’ same DBrsontS) whu.;u.
narmels} are subscrlbed to the foregm g instrume; 1_ appearad before me 1hls day i peraon .

and acknow!edged that r.hgx - slgried_ n dé;wered the said mstrument as
a free and voiuntary aci, o’ 'he uses and purposes tharem set forth N

Given under my hand and official seal, thls i

My Commission expires:

3 ?“" 2+ TeYRTE CF THLINIIS
351Gk K3 G LD it,1283
ﬂ’ﬂu 1LL, HOTARY 13311

Lay rﬁ tory. Public -
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