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MORTGAGE

THIS MORTGAGE ("Seccurity Instrument) is given on JANVARY 22, 1907
The mortgagoris STANLEY 8. SELINGER AND LYNNE E. SBELINGER , KIS VIFE

("*Borrower''}. This Security Instrument is given to

74437 QIBRALTAR MORTGAGE CORP. , A CORPORATION

» which is organized and existing

under the laws of F 4 , and whon TENR
4004 BELT LInE 31087 el &Y 10199, DALLAZ, TEXAS 38381 0199 "Lender™).
Borrower owes Lender the principal sumof Y TWO THOUSAND

AND NO/100 Dollan(US.$  92,000.00 ). Thisdebt is evidenced by Borrower's note
dated the same date as this Security Instrument (*Note'), which provides (or monthly payments, with the full debt, il nol

paid carlier, due and puyabtcon  FEBRUARY. .. 2017 This Security Instrument
secures to Lender: (n) the repayment of the debt Cviderced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of ali other sums, wita Zoferest, advanced under parugraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrotver'scovenants and agreements under this Security Insirument and
the Note. For this purpose, Borrower does hereby mortgape, giant and convey to Lender the following described pro rly
located in  COOK County, mr‘

THE EABT 1/2 OF THE BOUTH 10 FEET OF LOT 7 THE EABT 1/2 OF
LOT 8 AND THE RAST 1/2 OF THE NORTH 20 FEET OF LOT 9, ALL IN
BLOCK 4 IN VALDEN MANOR, BEING A SUBDIVISION OF Ti% EAST 1/2
OF THE NORTHVEST 1/4 OF THE S8OUTHWEST 1/4 OF SBUTIULN 7,
TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRTKﬁIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

£ 80

PERMANENT IMDEX§ 25-07-311-027 7F A+C

which has the addressof 10044 SOUTH LEAVITT BTREET, CHICAGO,
[Stroet] [City}

Iflinois ("Property Address");

50042

TOGETHER WITH all the improvemenis now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hercafter a part of the property. Al replacements and additions shall also be caovered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the litle to the Property against all ¢laims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanits for national use and non-uniform covenants with
lirited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS--Singls Famiy—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc undes the Note.

2. Funds for Taxes and Insurance.  Subject toapplicable faw or (¢ a written waiver by Lender, Borrower shall pay
1o Lender on the day monthly payments gre due under the Note, until the Note is paid in full. a sum (“Funds™) equad 1o
onc-twelfth of: (a) yearly taxes and assessments which may utiain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (¢) yearly huzurd insurance premiums: and (J) yearly
mortgage insurance premiums, if any. These items are ealled “escrow items.” Lender may estinmue the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state ngency (including Lender if Lender is such an institution). Tender shall apply the Funds to pay the escrow items
Lender may not charge for holding and applving the Funds, anslyzing the account or verifying the eserow items, unless
{.ender pays Horrower interest on the Funds and applicable law perimis Leader 1o mad e snch o charge. Borrower wnd
Lender may ugree in writing that interest shall be paid on the Funds, Unless oo agreermient s nuude or applicahle law
requires Interest to be paid, Lender shall not be required to pany Borrower any interest or earnings on the Funds. Lender
shall give to Barrower, without charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additionn] security for the sams secured by
this Security Instrument.

[f the amount of the Funds held by Lender, together with the future monthly payments of IFunds payable prior o
the duce dates of the escrow items, shall exceed the amount required to pay the eserow items when due, the exeess shall be,
at Borrower's option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Frads held by Lender is noy sufficient to pay the escrow items when due, Borrower shull pay 1o Lender any
amount necess ¢ 11 make up the deficiency in one or more payments as required by Lender,

Upon paymrat in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower
any Funds held by Lnder. If under paragruph 9 the Property is sold or ncgttired by Lender, Lender shull apply, no later
than immedintely ptios 1o the sale of the Property or its neguivition by Lender, uny Funds held by Lender nt the time of
upplication ax i credit 7 gai st the siuns secured by this Security Instrument.

3. Applicition or l-ayments,  Llnless npplicable luw provides atherwise, all payments received hy Lender under
paragraphs Luand 2 shall beap;aind: first, to late charges due under the Note: second, to prepuyment churges due under the
Note; third, to amounis payable/arcer paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Bor cwer shall pay all taxes. assessments, charges, fines and impositions aftributable to the
Property which may attain priority_over this Security Instrument, and leuschold payments or ground rents, if any.
Borrower shall pay these obligationsin 2 h—manner pravided in paeagraph 2, or if not paid in Uat manner, Borrower shall
pay them on time directly to the person.awed payment. Barrower shull promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrow:r makes these payments directly, Borrower shall promptly furnish te Lender
reccipls evidencing the payments. ‘

Borrower shall promptly discharge any/tich which has priority over this Security Instrument unless Baorrower: (o)
agrees in writing to the payment of the obligationsZcured by the lien in n manner acceptable 10 Lender; (b} contests in god
fuith the lien by, or defends againat enforcement of 2a7 lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any purt of the Property: or (¢} secures from the holder of the lien an
agreement satisfactory ta Lender subordinating the Hen (o' Security Instrument. IF Lender determines that any part of
the Property is subject to u lien which may atinin priorily over this Sccurity [nstrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisly the lien or tike ane vr more of the actions set furth nbove within 10 days
of the giving of notice.

S, Hazard Insurance. Borrower shall keep the improsvesients now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “exieder. coveruge ™ und any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amavaty and for the periods that Lender requires. The
ineurance carrier providing the insurance shall be chosen by Borrower <anject 1o Lender's approval which shall not be
unrcasonably withheld.

All insurance policies and renewnls shall be acceptable 10 Lender and supeldl include o stundurd morigage clouse,
Lender shall have the right ta hold the policies nnd rencwals. 1F Lender requiress Barrower shall promptly give 1o Lender
all recelpts of paid premiums and rencwul notices. In the event of loss, Horrower sivil give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowe:.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds sl beapplied to restorution or repair
of the Property damaged, if the restoration or repair is ecanomically feasible and Leader's security is nol lessened. IIihe
restoralion or repair is not economically feasible or Lender’s security would be fessened. the insurance proceeds shalbl be
applied 1o the sums secured by Lhis Security Instrument, whether or nat then due, with sy 2xceps paid to Borrower, Ir
Borrower abandons the Praperty, or does not answer within 30 days n notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender muy use the progzed:Cio repair or restore
the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 3C-duy period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principalskaelinot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the namount of the payments. if
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage 10 the Property prior to the acquisition shall pass to Lender to the extent of the sumas sccured by this Security
Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leascholds,  Borrower shall not destroy, damage or substuntially
change the Property, allow the Property lo deteriorate or commil waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold snd
fee title shall not merge unless Lender ngrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. It Borrower fuils to perform the
covenants and agreements contained in this Security Instrument, or there is u legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptey, probate, for condemntion or 10 enforce laws or
regulations), then Lender may do and pay for whatever is necessary to pratect the value of the Praperty and Lender's rights
in the Property. Lender's actions may include paying any sums secured by u lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to moke repairs. Although
Lender may take action under this parngraph 7, Lender does rot have to doso.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shali bear interest from
the date of disbursement at the Note rate and shall be payable. with interest, upon notice from Lender to Borrower

requesting payment.

106859028
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