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(OQK COUNTY, [LLINOIS 86512793 J""ll"'r‘nﬂ“‘ﬂ‘é #as Preparsd by:
ILED F O FECORD ..ga-. Frazado.  Harp
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MORTGAGE J’fc\,__,,
87065805

THIS MORTGAGE is made um e ..“ Qetober,
' . B Bm w l' e t
1986, batwacn the Mortgagor® reiin i‘i! rrower"). Inéﬁ\e Morlua p .s‘k‘ﬁssr“ﬂ“?“.uo

ee, Jat State Bank & Trum
Company of Hanover Park, & corporation orunlzcd and existing under the laws of the State of lilinois, whose add ress is

1400 Irvms Plrk Road Hanover Park Minois (herein “Lender").

REAS, Bo'.'wter s indebred to Lender in the principal sum of . ONE HUNDRED FORTY, THOUSAND and |
m/lQO {$140,000.0Q) *Dollars, which indebiedness is evidenced by Borrowsr's
note dated OCtpb!’ 23 (herein “Note™), providing for monthly mltullmenu or pgérbclpll and
interest, with the balange of the Indebtcdncn. it not sooner paid, due and payable on, NEV!

To SECURE to Lender the ronayment of the indebtedness evidenced by the Note, with inierest thereon, the pay-
ment of all other sums, with interst thereon, advanced in accordance herewith to protect tlic security of this Mort-
gage, and the performance of the icenants and agreements of Borrower herein contained, Borrower does hereby
maortgage, grantand conveytoLenaerthefallowingdescribed propertylocated inthe Countyof . .

State of [llinols:

PARCEL I:

Lot 10 in Country Hill being (a 3Subdivision of Parts of Lots 7 and 8§ in
John Powell's Subdivision of tha Scutheast 1/4 of Section 28, Township

37 North, Range 12 East of the in’»A Principal Meridian, in Cook County,
Illinois

ALSQ

 PARCEL IT:

That part of the South 50.0 feet of Lot 7 in 'John M, Powell's Sulkxiivision
of the Southeast 1/4 of Section 28, Township (37 North, Range 12 East of
the Third Principal Meridian, lying West of 3« Es=t Line (extended Soutl])
of Iot 10, and lying East of the West Line (exten:led South) of Ieot 10, in
Country Hill, being a Resubdivision of part of louz 7 and 8 in said John
M. Powell's Subdivision, all in Qook County, Illinois

COMMON ADDRESS: 10 wild Cherry Lane, Palos Park, Illinxas
PIN: 23—28—404-—002 and 23-28-404-008 /7/,_ /_-?__ o

on . Ol el bY

*widowed and not since remarried
*married to Craig D. Funke
*rdivorced and not since remarried.

This Document is being rerecorded to add the marital status of the Mortgagors

which has the address of . 10 Wild Cheryy ILane, Pales Park,.. Illincis, .,

(Strest)

{herein “Property Address™);
[State and Zip Code]

ToGETHER with all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gos rights and profits, watcr, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replacemuents and additions thereto, shall be
deemed to be and remain a part of the property covered by this Mortgage. and alt of the faregoing, tagether with suid
property {or the lcasehold estate if this Mortgage is on a leaschold) are herein referred 10 as the “Properiy™.

SO8SI0LS

Borrower covenants that Borrower is lawfully seised of the estale hereby conveyed and has the right to morigage,
geant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.

JILLINGIS — 1 to 4 Famly —

$000-5-82 RE0rgee feamm 1L LIANA SINANCIAL, WWC. QI $08-0000
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UNironm CoveNanTs. Borrower and Lendor covennnl and ngree as foliows:

1. Payment of Princlpal and Interest. Borrower shall prompily pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and lale charges as provided in the Note, and the principal of and interest
on any Futuro Advances secured by this Morigage.

2. Funda for Taxes and Insurance. Subject (o applicable law or 1o a writtan walver by Lender, Borrower shall pay
to Lender on the day monthly instalimenis of peincipal and interest are paysble under the Nots, untll the Nots is paid In full,
a sum (hervin "Funds™) equal to cne-twelfth of the yearly taves and nssessments which may anain priority over this
Mortgage. and ground rents on the Proparty, if any, plus one-twelfth of yearly premium insialiments for hazard insurance,
plus one-twelfth of yearly premium installments for mortgage insurance, if any, all ns rossonably estimated initlally and from
time to time by Lender on the basis of nssessmonts and bills and rensonable estimates thereof.

The Funds shall be held in an instltution the deposits or accaunts of which are insured or guarantesd by a Federa) or
atate agency (including Lender Il Lender is such an institution). Lender shall apply the Funds to pay said taxes, assesaments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing satd account,
nr verifying and compiling snid assessments and bills, unless l.ender pays Borrower inierest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Londer may agree in wriling at the time of sxecution of this
Mortgage that intcrest on the Funds shall be paid to Borrower, and unless such agreement is mads or applicable law
requires such intercst to be paic, Londer shall not he required to pay Borrower any intereat ar earnings on the Funds. Lender
shall sive to Borrower, without charge, an annual accounting of the Funds showing credita nnd debits to the Funds and the
mﬁ:or which each debil to the Funds was made. The Funds are pledgoed as additional security for tho sums secured

Y oTigagy.

If the amoun’ of the Funds held by Lender, logether with the future monthly instaliments of Funds payable prior to
the dus dates of 07, assessments, insurance premiums and ground rents, shall exceed the amount required to pay aid taxes,
assessments, insurane’. promiums and ground rents as thoy full due, such excoss shall be, at Borrower's option, sither
promptly repald to 8ciiawer or credited to Borrowsr on monthly instalimonts of Funds. If the amount of the Funds
held by Lender shall no’ Fa sufficient to pay taxes, assessments. insurance premiums and ground rents as thay fall due,
Borrower shall pay to Leudo’ any amount necessary to make up the deficiency within 30 days from the date notice is malled
by Loader to Borrower tevu wing payment thereof.

Upon payment in full of 4 _sums secured by this Morigage, londer shall promptly refund to Borrower any Funds
held by Lender. 1f under paragrar.. 18 horeof the Property is sold or the Property is otherwise acquired by Lender, Lender
shail apply. no Ister than immedat:ly prior to the -.f: of the Propeny or il acquisition by Lander, any Funds held by
Lender st the time of application 22 s credit against the sums secured by this Morigage.

3. Applicstion of Payments. Un’ens applicable law provides otherwise, all payments received by Lendsr under the
Noto and paragraphs 1 and 2 hereof sho''b. &pplied by Lender first in payment of amounts payable to Lender by Borrowsr
under paragraph 2 hereof, then to interes: pays=le on the Nole, then to the principal of the Note, and then to intefest and

principal on any Future Advances.

4. Charges; Llsns. Bocrrowoer shall pay »'' 1229, assessments and other charges, fines and impositions attribu
the Property which may attain a priority over thi. Mortgage, and leasehold payments or ground rents, if any, in the
provided under&ruuph 2 hereof or, if not paid in'surh_manner, by Borrower making payment, when due, directly t
payee thereol. rrower shall promptly furnish 10 Lisdze all notices of amounts due under this paragraph, and in the svent
Borrower shall make payment directly, Borrower shull promptly furnish to Lender receipis evidencing such payments.
Barrower shall promptly discharge any lien which has priciity over this Morigage; provided, that Borrower shall not be
required to discharge any such lien so long as Borrower shill agroe in writing to the payment of the obligation sscured by
: - in-n-manner ascepiable to Lender, or shall in good 1u:k aontest such len by, or defend enforcement of such lisn in,
legal proceedings which operate to prevent the snforcement of ths lien or forfeiture of tha Property or any part thersof.

S. Hazard Insurance. Borrower shall keep the improvements nor+ existing or hereafter srocted on the Property Insured

agaiaat loss by fire, hazards included within the term “extended coversge™, and such other haxards as Lender may require
and in such amounts and for such periods as Lender may requirc; provires, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sumase ured by this Mortgags.

The insurance catrier praviding the insurance shail be chosen by Ro/;ower subject to approval by Lender; provided.
that such approval shall nol be unreasonably withheld. All premiums on insveance policien shall be paid in the manner
rrovldod under paragraph 2 hereof ar, if not paid in tuch manner, by Borrowe' maxing payment, when due, directly to the
naurance carrier.

All insurance policies and renewals thereof shall be in form acceptable to Lendct 9ad shall include a standard morigage
clause in favor of and In form acceptable to Londer. Lender shall have the right lo 50’3 1%¢ policies and renewals thersof,
and Borrower shall promptly furnish (o Lender all renewal naotices and all receipts of ps'“aremiums. In the svent of loss,
‘;l;r;gwar shall give prompt notice to the insurance carrier and Lender. Lender may make roc! of losa if not made promptly

rrower,

Unless Londer and Borrower otherwise agree in writing, insurance proceeds shall be appiied t~ restoration or repair of
the Property damaged, provided such restoration or repair is economically feasible and the seiurit: of this Mortgage is
not thereby Impaired. If such restoration or repair Is not economically feasible or if the security o/ +%.is Mortgage would
be impaired, the insurance proceeds shali be applied to the suma secured by this Morigage, with thy +<cess, If any, paid
to Borrower. If the Property is abandoned by Borrower, or if Borrower (ails to respond (o Lender witiiir 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insuraars tenefits, Lander
is authorized to collect and apply the insurance proceeds st Lender’s oplion sither to restoration or repals 7« the Property
or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of procesds to principal shall not extend
or postpone the due date of ths monthly installments referred to in paragraphs § and 2 hereof or change the amount of
such installmeonts. Jf under paragraph 18 hereo!f the Property is acyuired by Lender, alt right, title and interest of Borrowsr
in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior to the sale
or lequ‘!;i:ion shall pass to Lender to the sxtent of the sums secured by this Mortgage immaedistely prior to such sale or
acquisition.

6. Preservation sad Malatenance of Property; Lssseholds; Condominiums; Planned Ualt Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Morigage is on a leasehold. If this Mortgage is on a unit in a
condominium or a planned unit development, Borrower shall perform all of Borrowers obligations under the declaration
or covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constitent documents. If a condominium or planned unit development
rider is exscuted by Borrower and recorded together with this Mortgage, the covenants and agresments of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Morigage as if the rider
were a pant hereof.

7. Protection of Lender's Security. 1f Borrower fails to perform the covenants and agreements contained in this
Mortgage, or \f any action or proceeding is commenced which materially affects Lender's interest In the Property,
including, but not limited to, eminent domain, insolvency, code enforcement, or arrangements or procesdings involving a
bankrupt or decedent, then Lender at Lender's option, upon notice (o Borrowsr, may make such appearances, disburss such
sums and take such action as is necessary to protect Lender's interest, including, but not limited to, disbursement of
reasonable attorney’s fees and entry upon the Property lo make repairs. If Lender required mortgage Insurance as a
condition of making the foan secured by this Mortgage, Borrower shall pay the premiums roquired lo maintaln such
insurance in effect untll such time as the riquirement for such insurance terminates in accordance with Borrower's and
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