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State of illlnoll FHA Gde M.
Mortgage 131-4818773-703h
This Indesture, mado this 29th day of January .19 87 , between
NICK KALINICHENKO, A SINGLE PERSON AND ELIZABETH A, HABER, A SINGLE PERSON
MAGNA MORTGAGE COMPANY, ITS SUCCESSORS AND OR ASSIGNS + Mortgagor, and
a corporation organized and existing under the laws of e gtate o laware \
Mortgagee.

Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory note bearing even
date herewith, in the principal sum of

FIGHTY EIGHT THOUSAND TWO HUNDRED AND NO/100- Dollars (§ 88,200,00==== |
payable with interest at the rate of  NINE
per centum 9,04 %) per annum on the unpaid balance until paid, and made payable to the order of the Mortgagee at its office in

1811 South Tayirr Road, Decatur, Illinois 62525-1852 ,or
a1 such other place as the io'oy may designate in writing, and delivered; the said principal and interest being payable in monthly instaliments of
SEVEN HUNDRED ANU WINE AND 68/100 -

Dollars (§ 709,68em=w== )
of MARCH Ist , 19787, and a like sum on the first day of each and every month (hereafter until the note is fully paid,
except that the final payment of principal an.J interest, if not sooner paid, shall be due and payable on the first dayof  FEBRUARY .
0 17.

Now, Therefore, the saki Mortgagor, for the betterweccring of the payment of the said principal sum of money and interest and the performance
of the covenants and agreements herein contained, doss by these presents Mortgage and Warrant unto the Mortgagee, its successors or aisigns,
the following described Real Estate situate, lying, and Leizz-in the county of and the State of lllinois, to wit:

LOT 2418 IN ROLLING MEADOWS UNIT NO. 17, 2-SUBDIVISION IN THE SOUTH 1/2 OF SECTION 36,
TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE ‘THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE
PLAT THEREOF RECORDED NOVEMBFR 22, 1957 AS UYIUMENT NO, 17072301 IN COOK COUNTY, ILLINOIS,

PERMANENT INDEX NUMBER: 02-36-414-030 ra
99 c;l)d e

RECORD AND RETURN TO:

1540 E. Dundee Road, Suite 240 . I e

Palatine, Illinois 60067

INSTRUMENT PREPARED BY:

Frances A. Athey for COOK COUNTY, 1, in: e
Magna Mortgage Company FILED FOR RECOR,
67 FEB -3 M 1): 02 87065648

SYS8SI0L8

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issucs, and profits thereof,
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
other fixtures in, or that may be placed in, any buiiding now or hereafter standing on said land, and also all the estate, right, title, and interest
of the said Mortgagor in and to said premises.

This farm Is used In connaction with mortgages Insured under the one- ta four-family programs of the National Housing Act which require
a One-Time Morigage Insurance Pramium payment {including sscllons 203(b) and (i)} in accordance with the regulations for thoas programs.

Page 1014 HUD-$2118M.1 (3-88 Edition!
24 CFR 203.1 sl
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To Have and (o Hold the above-described premises, with the
appurtenances and fixtures, unto the said Morigagee, its successors
and assigns, forever, for the purposes and uses herein set forth, free
from all rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of {liinois, which said rights and
benefits 10 said Mortgagor does hereby expressly release and waive,

And Sald Mortaagor covenants and agrees:

To keep said premises in good repair, and nol to o, or permit to
be done, upon said premises, anything that may impair the value
thereol, or of the security intended to be effected by virtue of this
Instrument: not to suffer any lien of mechanics men or material
men to attach to sald premises; 1o pay to the Morigagee, as
hereinafter provided, until sald note is fully pakl, (1) & sum wffi.
cient (o pay all taxes and assessments on said premises, or uny tax
or assessment that may. be levied by authority of the State of |-
linols, or of the cour.y, vown, village, or city in which the said
land is situate, upon the *Aortgagor on account of the ownership
thereof; (2) & sum sufficter. t keep all bulldings that may at any
lime be on sakd premises, Sidrig the continuance of said in:
debredness, insured for the Uenzds-f the Mortgagee in such forms
of insurance, and in such amoun's, #--may be required by the
Motigagee.

In case of the refusal or neglect of tne Mozizagor 10 make such
payments, or to savlsfy any prior lien or incumaiznice other than
that for laxes or assessments on said premises. or 10 k=e¢p said
premises in good repalr, the Morigagee may pay sich tixes,
assessments, and insurance premiums, when due, anv riwy make
such repairs 1o the property herein mortgaged as in its <Lsiction it
may deem necessary for the proper preservalion thereofl, wesl 2iy
moneys 30 paid or expended shall become so much additionat m-
debtedness, sacured by this mortgage, to be paid oul of procecds i
the sale of the mortgaged premises, if not otherwise paid by the
Mortgsgor.

It is expressiy provided, however {all other provisions of this
mortgage (o the contrary notwithsianding), that the Morigagee
shatl not be required nor shall it have the right 1o pay, discharge,
O remove any tax, awessmient, or tax lien upon or against the
premises described herein or any part thereof or the improvement
nituated thereon, so long as the Mortgagor shall, in good faith, con:
teat the same or the validity thereof by appropriate legal pro-
ceedings brought in a court of compelent jurisdiction, which shall
operate 1o prevent the collection of the tax, assessment, or lien so
contested and the sale or forfeiture of the said premises or any part
thereof to satisly the same.

Ang the sid Mortgagor further covenants and agrees as follaws:

That privilege is reserved {o pay the debt, in whal¢ or in part on
any installment due date.

That, together with, and in addition to, the monihly payments of
rincipal and interest payable under the terms of the note secured
teby, the Mortgagor will pay to the Mortgagee, on the firsl day
of cach month until the said note is fully paid, the following sums:

{n) A sum equal to the ground rents, If any, next due, plus the
premiums that will next become due and payable on policies of fire
and other hazard insurance covering the morigaged property, plus
taxes and asseasments nexl due on the mortgaged property {all as
estimated by the Mortgagee) less all sums alrcady pak! therefor
divided by the number of months to elapse before one month prior
10 the date when such ground rents, premiums, taxes and assess:

rﬁnuZitl I';Jcom@ dclrﬁ-queh‘l. su& lugs to be held by Mortgagee

in trust 10 pay suid ground rents, premiums, taxes and specia)
assessments; and

{b) Al paymenls mentioned in the preceding subsection of this
paragraph and all paymenis 1o be made under the note secured
hereby shall be added together and the aggregate amouni thereof
shall be paid by the Mortgagor each month in & single payment to
?e ahpplied by the Mortgagee 10 the following items in the order set
orlh:

() ground rents, if any, taxes, special asscasments, fire, and other
hazurd insurance premiums;

() interest on the note secured hereby:

() amortization of the principal of the said nute; and

(1) lute charges

Any deficiency in the amoun( of any such aggregate monthly pay:
ment shall, unless made good by the Mortgagor prior to the due
date of [he next such payment, constitute an event of default
under this mortgage. The Morigagee may collect » "late charge™
not to exceed four cents (4¢) for sach dollar (S1) for each payment
more than fifteen (1$) days In artears, to cover the extra expense
involved in handling delinquent payments.

§f the total of the payments made by the Mortgagor under
subsection (@) of the preceding paragraph shall exceed the amount
of the payments aciually made by the Mortgagee for ground rents,
taxes, und pssessments, or insurance premiums, as the case may be,
such excess, if the loan Is current, at the option of the Morigagor,
shall be credited on subseguent payments 1o be made by the Morl.
gugor, or refunded to the Mortgagor. If, however, the manthly
payments made by the Mortgagor under subsegtion (a) of the
preceding parngraph shall not be sufficlent 1o pay ground rents,
laxes, and assessiments, of insurance premiums, as the case may be,
when (he same shall become due and payable, then the Morigagor
shall pay 1o the Morigugee any amount necessary {0 make up the
deflclency, on or before the date when payment of such ground
reids. 1axes, assessments, or insurance premiums shali be due. If at
any i the Mottgagor shail tender 1o the Mortgagee, in acoor:
dange 2wt the providions of the note secured hereby, full payment
of the extice-indebtedness represented thereby, the Morigagee shal),
in computing (h< amount of such Indebtedness, credit to the ac
count of the MNortguzor any balance remaining in the funds ac:
cumulated under e rovisions of subsection (a) of the preceding
paragruph. If there shad e 1 default under any of the provisions
of this mortgage resultingn_a_ public sale of the premises covered
hereby, o if the Mortgagee acquires the property otherwiso after
default, the Mortgagee shall ‘aupiy, at the time of the commence-
ment of such proceedings or al the tine the property s otherwise
acquired, the balance then remainine. s 2he funds accumulated
under subsection (a) of the preceding (arpraph ay a credit against
the umount of principal then remaining izaid under sid note,

And as Additional Security for the paymeni 2 the indebtedness
aforesaid the Mortgagor does hereby ussign lo the Morigagee all
the rents, issues, anc profilts now due or which may hereafter
become due for the use of the premises hereinabove described.

That He Wl Keep the improvements now existing or hereafter
erectedd on the morigaged property, insured as may be required
from time to time by the Morigagee against Joss by fire and other
hazards, casuallies and contingencies in such amounts and for such
periods a3 may be required by the Morigagee and will pay prompt:
ly, when due, any premiums on such insurance provision for pay:
ment of which has not been made hereinbefore. All insurance shall
be carried in companies approved by the Mortgagee and the
policies and renewals thereof shall be heid by the Mortgagee and
have altached thereto loss payable clauses in favor of and in form
accepiabic 1o the Morigagee. In event of loss Mortgagor will give
immediate notice by mail to the Morigagee, who may make proof

8YES30LS
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FHA MORTGAGE RIDER

The Mortgagee shall, with the prior approval of the Federal Housing Commissioner,
or his designee, declare all sums secured by this mortgage to be immediately due
and payable if all or a part of the property is sold or otherwise transferred
(other than by devise, descent or operation of law) by the mortgagor, pursuant

to & contract of sale executed not later than 24 months after the date of execution
of this meirgage or not later than 24 months after the date of & prior transfer

of the property subject to this mortgage, to & purchaser whose credit has not

been approver in accordance with the requirements of the Commissioner.

-

Borrower yick KALINICHENKO

_C.)_{._Zf'"ff('}/ffﬁ g "‘/\ét(u .

BOrrowaf ;) 17ARETH A. HABER

L]
Witneds

8YSS90.L8

— . - /'“")
(:ZM¢J(”/CW%¢Mf

Netary Public

My Commission Exgires: “OffICIAL SEAL"
DIANE C. PEARSON

Notary Public, Stete of Illinois
My fommission Cepires Doc. 8, 1947
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