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MORTGAGE

THIS MORTGAGE (“Security Instrument”) isgivenon AUGUST 22ND
19 86 Theaortgagoris YONG BIK KIM and YOUNG SIM KIM, HIS WIFE and SAM KIM a
AE JA Kih, HIS WIFE - -

PROGRAM FNMA FIXED RATE

P

(*'Borrower"). Th's Serurity Instrument is givento CITY FEDERAL SAVINGS BANK
which is organized and e:.xt'ng under the laws of THE UNITED STATES OF AMERICA , and whose address i;

1141 BAST JERSEY STAFET, ELIZABETH. N.J. 07201 (“Lender").
Borr?‘ er owes Lender the pri=_ipal sum of

SIXTY PIVE THOUSAND ANU NO/100
o " Dollan/US.$ 65,000.00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrument (“Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on SEPTR}AFR 1, 2016 This Security Instrument
secures to Londer: (a) the repayment of the deri evidenced by the Note, with interest, and ull renewals, extensions and
modifications; (b) the payment of all other sums, v’ interest, advanced under paragraph 7 to protect the security of thia
Seocurity Instrument; und () the performance of Beriower's covenants and agreements under this Security Instrument and
the Note. For this purposs, Borrower does hereby mortpage, grant and convey to Lender the lollowing described property

located in CoOK County, lllinois:

THE EAST 57,50 YRET OF THE SOUTH HALP OF LO% &Y IN BARTLETTS GRAND "—"""'"'l
FARMS UNIT “A" BEING A SUBDIVISION OF THE SOUT: HALF OF THE SOUTH |} .

HALF OF THE EAST THREE QUARTERS OF THE SOUTHEAST JUARTER OF SBCTION: o0
29, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PFINCIPAL MERIDI

IN COORK COUNTY, ILLINOLS.

Permanent Index No. 12-29-—424-922 ..,_:,.f:',./ 7N
H-G-o 29 c () .-
THIS MORTGAGE 1S BEING RE~RECORDED TO REPLACE AND SUPERSEDE 1OLTGAGE DATED 4§

AUGUST 29, 1986 AS DOCUMENT NUMBER 86383302 TQ INCLUDED THE NGTARY ATTACH-'
MENT FOR THE POWER OF ATTORNEY FOR SAM AND AE JA :

wiich has the addressof 10418 WEST FULLERTON AVENUE LEYDEN TOWNSHIP
: [Btreet)- . {City]

l" ‘ 6016‘0 Y] "y,
inots {20 Code) (*Property Address");

TOGETHER WITH all the improvements now or hereafier erected on the property. and all easements, rights,
appurtenances, rents, royalties, mineral, oll and gas righta and profits, water rights and stock and all fxtures now or
herculter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the
furcgoing is referred to in this Security Instrument as the “Property."

BORROWER COVENANTS Lhat Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that ths Property is unencumbered, excapt for encumhrances of record.
Rorrower warrants and will defend generally the title to the Property againat all claima and demandas, subject to sny
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nonsuniform covenants with
lynited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS~Singla Famity—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
D s uu) VMP MORTRAGE PORMS ¢ (313) 7824700 * 1800) 831-738)
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{f Lender required mortgage insurance as & condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable Inw.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of ar prior to an inspection specifying reasonable cause for the inspection,

9. Condemnation. The proceeds of any award or claim for damages, direct or consequentinl, in ¢connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnution, are hereby
assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
[nstrument, whether or nor then due, with any excess paid to Borrower. In the event of a partinl taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sumas secured by this Security Instrument shall be reduced by
the amount of the procecds multiplied by the following fraction: (a) rhe total antount of the sums secured immediately
hefure the taking, divided by (b) the falr market vatue of the Property immedintely before the tuking. Any balance shall be
pind 1o Borrower.

1f the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender istutharized to coliect and apply the proceeds, at its option, either 1o restoration or repair of the Property or
to the sumas secured oy this Security Instrument, whether or not then due.

Unless Lencier =nd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due date o the monthly payments referred (o in paragraphs | and 2 or change the amount of such payments.

10. Borrower Mot Released; Forbearance By Lender Not & Waiver, Eaxtension of the time for payment or
modification of amoniziaiiia of the sums sccured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall 1.01'c2erate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify aia0 tization of the sums secured by this Security Instrument by reason of any demand made
by the original Barrower or Barvawer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ex:reise of any right or remedy.

11. Successors snd Assigns Boura; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefii (ixe successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's cavenanss and : greements shall be joint end several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (aj iz co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under th=/1zoms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Securily Instrument; and {r) ugrees that Lender and any other Borrower may agree to extend,
maodify, forbear or make any accommodations with 7cjard to the terms of this Security Instrument or the Note without
that Borrower's consent,

12, Loan Charges. If the loan secured by this Scurity Instrument is subject to a law which sets maximum loan -
charges, and that law is finally interpreted so thar the iiierast or othar loan charges collected or to be-collected in
connection with the loan exceed the permitied limits, then: (= =ny sudl loan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choosr to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
purlinl prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights.  If enactment or expirziion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabl( uccording to its terms, Lender, at its option,
muy require immediate payment in full of all sums secured by this Security !nrirument and may invoke uny remedies
permitted b;;parngmph 19. If Lender exercises this option, Lender shall take the'stcpy specified in the second paragraph of
paragraph 17,

14, Notices. Any notice to Borrower provided for in this Security Instrument %zl be given by delivering it or by
muiling it by first ¢lass mail unless applicable law requires use of another method. Tle patice shull be direcied 10 the
.. Property Address or any other address Borrower designates by notice to Lender. Any nolics to Lender shall be given by
first clnss mail to Lender's address stated herein or any other address Lender designates by notic/io-Borrower. Any notice
provided for in this Securily Instrument shall be deemed to have been given to Borrower or Lenc er when given as provided
*\ inthis paragraph. :

. 18, Governing Law; Severabllity, This Security Instrument shall be governed by federal le# =nd the law of the
.. Jurisdiction in which the Property is located. In the event that any provision or clause of this Security ‘ns:rument or the .
- Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumrauvor the Note
which can be given effect without the conflicting provision. Ta this end the provisions of this Security Insisniaent and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or s Beneficial Interest in Borrower, (I all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Barrower is not u natural
person) without Lender's prior written consenl, Lender may, at its oplion, require immedinte puayment in full of all sums
sccured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Insirument. .

{f Lender exercises this option, Lender shali give Borrower notice of acceleration. The natice shall provide a period
of nat less than 30 days from the date the notice is delivered or mailed within which Borrower must puy nll sums secured by
this Security Instrument. [f Borrowaer fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meets certuin conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the earlier of: {n) § duys (or such other period as
‘upplicuble law may specily for reinstatemant) before sale of the Property pursuant to any power of sule contuined in this
Security Instrument; or (b) entry of a judgment enforcing this Securlty Instrumaent. THése conditisng nre {hat Borrower:
(u} pays Lender all sums which then would be due under this Security Instrument and the Ngte had nb degeleration
‘wcureed; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforciog this
Security Instrument, including. bul not limited to, reasonable attorneys' fees; and (d) takes such uction as Lender may
reasonably require to assure that the lien of this Securily Instrument, Lender's rights {n the Property and Borrower’s
obligution to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by

Botrawer, this Securily Insirument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right 1o reinstate shall not apply in the case of ncceleration under paragraphs 13 or 17,
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19. Accsleration; Remodiss. Lander shall give natice to Borrower prior to acceleration follpwing Borrawer's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under parsgiaphs 13 and 17
untess applivable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (¢) & adate, not less than 30 days from the date the notice is given to Borrower, by which the defauit must be cured;
and (d) that failure to cure the default on or before the date specified In the notice may result in scceleration of the sums
secured by this Security [nstrument, foreclosurs by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert jn the foreclosure procesding the non-
existence of & default or any other defense of Borrower to acceleration and foreclosure. If the defsault is uot cured on or
before the date specified in the notice, Lender st its option may require Immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

20. Lender in Possession. Upon accelerstion under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender (in persan, by agent or by judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of
the Pfoperty including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection of rents, including, but not limited to, recciver's fees, premiums on
receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument,

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22. Walv.r of Homaestoad. Borrower waives all right of homestead exemption in the Property.

23. Riders Lo this Security Instrument. If cne or more riders are executed by Borrower and recorded together with
this Security Instr.me~ut, the covenants and agreements of esch such rider shall be incorporated into and shall amend and
supplement the coven/.nts and agresments of this Security Instrument as if the rider(s) werz a part of this Security
Instrument. [Check sp~icble box(es)] '

[[] Adjustable Rascr wider 7 Condominium Rider [} 2-4 Family Rider

[O) Graduated Payment Kider ] Planned Unit Development Rider
(3 Other(s) [specify]

By SIGNING BELOW, Bm ac_cpts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by [ lorruwer nd recorded with it.

COOK COUNTY,
FILED FOR‘;'\'&:LGI.QS'S
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8705588‘ YOING SIMKIM e

{Spacs Below This Line For Acknowledgmen! — ——

STATE OF ILLINOIS, COoK N County ss:

I W W + a Notary Public in and‘ fo yui county and state,
do hereby certity thyt (5 \_SLL ﬁ([/f}‘b ) M S 224 &/P)’L) d{
.

. SM‘)—\.- « personally known to me to be the same person(s) whose name(s) CM_L

TUCLNLYUS

-

subscribed to the foregoing instrument, appeurcd before me this day In person, and acknowledged that ~% he a
signed and dellvered the said instrument as W free and voluntary act, for the uses and purposes therein

’ ~ set forth,

Given under my hand and official seal, this 2 & day of W 19 Sy Q
My Commission expires: / E 2

" OFFICIAL SEAL -
PATRICIA L. NEIL
NCTARY PUBLIC, STATE OF MLLMO(S

COMMISSION EXPIRES 3/%9/90
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