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MULTIFAMILY MORTGAGE, %1 2 ‘Z 0‘0

ASS(CVMENT OF RENTS AND SECURITY AGRELMENT

THIS MORTGAGE ( herein *ins.ryment™) is made this ... 20th....... ay of . TAOUARY ..o preeraens
19...87. between the Morgagor/Graricor, ..BEVERLY BANK, an Illinols corporation 'aaﬁTgusm

_under. Truat. Agreement. dated. Janiary. 9...1947. and_known, as Trust Number 8-8260, and
VROEDBOBREEHK ... (Rt PRREANALIY. o e e e e e e e s e e
{(herein “Borrower”). und the Mortgagee, COLUWMET. . FEDERAL. SAVINGS. ANR. LOAN ASSOCIATION OF .

..................................... a .. CRrEReation. ..., anized and existing under the lnwu of

SSELCAGD.
the.lnited. States.qf.America... whose aadiras is ... h35Q. By.. Sib!&y Bemdevard.. Delten,. filinois

W T B B T A TR T A T e ety A T T ST T T TTOITTITeT herT et TSRSt (herein "Lende "
WHEREAS, Borrower is indebted to Lender in the prmcipal sum of QUE. HUNDRER. SIXTY. THRUSAND, N‘&:’

.00/100tha. m=re T T T T T S LY E T L Dollars, which indebtedness is
ewdenced by Borrower’s note dated .. January.20,. 1487, s=seeeessssess, ( herein **Note"), providing for
monthly installments of principal and interess, with the baluncs of the indebiedness, if not sooner paid, due and
payable on . MARGh. 1s. 3398 =

To Szcure To LENDER (a) the repayment of the indebledness ~videnced by the Note, with interest thereon, and
all renewals, extensions and modifications thereof: (b) the repaymert.si' any future advances, with interest thereon,
made by Lender to Borrower pursuum to parngrnph 30 hereol ( herein *Furure Advances” ): OSDOMOINOD000DSDE

' o v . g N A W

-ll olher sums, with interest thereon, advanced in accordnnoe herewilh to pro: «.. the security of this Instrument; and
() the performance of the covenants and agreements of Borrower herein contuiried, 8orrower does hereby mortgage,
grant, convay and aman 1o Lender [the {easchold estate pursuant to a lease (hmin vground lease’) dated

e T TR s DO IW BN, . T Ti T i  esrerssvanannaneareneerenrtninseeatetasastarasennsanteesssseren 10 00easnstaantnrsiessesstnntussessisaennsestineses
...... beetes00408) b0 1er AN tespaanETeseaa e b east s enaeeareaesntantessarteesssrnneeorsoreresanressrsnnenvsernresivernessis BEU LTITeIIeeratran tern aner it art st tueieirt ittt iiares

1L T T S rrrrebrteirrtetrrimietorrrrrirteerrtrortstatosrrieown

...................................................................................................................................................... LR R R TR T E RS TN R L LI

S . in and 10°] the folio'vir.g described prop-
erty located in ..tha. C‘.i.ty of. Q‘L‘L::aqa cvenrer e Slm of Illinois:
* Dolose dravhered maserial |f net complesed.

..........................................................................................................

o8 e 93 8390

lot 1 in the Subdivision of Lot 12 in Block 15 in Washington Helights a
Subdivision in the South East 1/4 of Section 18, Township 37 North, Range 14
East of the Third Principal Meridian, in Cook County, Illinois.

G £
Permanent Tax NO. 25-18-406-005 ff

Property Addraess:

11001-05 Longwood Drive
Chicago, Illinois 60643

ILLINOIS —Mulufamily— 1/77-—-FNMA/FHLMC Uniform Instrument (page | of & pogns)
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UNOFFICIAL €ePYs s

ToaBTHER with all buildings. improvements, and tenements now or hereafter erected or'the property, and all
heretofore or hereafer vacated alleys and streets abutting the property, and all easements, ngits, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock appwienant to the
property, and al! fixtures, machinery, equipment, engines, boilers, incinerators, building materials, uppliunces and
goods of every nawure whatsoever now or herealler locited in, or on, or used, or intended 10 be used in connection
with the property, including. but not limited 1o, those for the purposes of supplying or distribuling heating, cooling,
electricity, gas, water, air and light; and all elevators, and reluted muchinery and equipment, fire prevention and
extinguishing apparatus, security and access control apparatus, plumbing, bath tubs, water heaters, water closets,
sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, siorm doors,
screens, blindi, shadas, cunains and curtain rods, mirrars, cabinets, panelling, rugs, attached floor coverings, furniture,

pictures, antennas, trees and plants, and ..o N T T T T T L T N T T T T T TR IITTTIN

............................................................................................ i all of which, including replacemenis and additions thereto,
shall be deemed to be and remain & purt of the real property covered by this Instrument; and all of the foregoing.
together with said property {or the leasehold estate in the event this Instrument is on a leasehold ) are herein referred
to as the "Property™.

Borrower covenants that Borrower is lnwfully agised of the estate hereby conveyed and has the right to mortgage,
grant, convey and assign the Property (and, if chis Instrument is on & leaschold, thar the ground Jeuse is in full force
und effect without modification exvept as noted above and without defuult on the part of cither leasor or lessee
thereunder), that the Property is unencumbered, and that Borrower will warrant and defend generally the title 10 the
Property against all claims and demands, subject to uny casements and restrictions listed in a schedule of exceptions to
coverage in any title insurance policy insuring Londer's interest in the Property.

(mape } of A pages}
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" Uniform Covenants. MN@F’F{"@"I 3 %@Q‘.EXM ijm, interest on the indebtedness

1. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall Promfitly pi
evidenced by the Note, any prepayment and tate charges provided in the Note and all uviher sums secured by this nstrumen).

2. FUNDS FOR TAXES, INSURANCE AND OTHER CHARGES. Subject 10 applicable law or 10 a written waiver by Lender, Borrower shall
pay to Lender on the day monthly instaliments of pancipal or interest are payable under the Note (of on ansther day designated in wriling by
Lender), unul the Note is pud in full, a4 sum Cherein ' Funds™) equul 10 one-twelfth of {a) 1he yerrly water and sewer rates and taxes and
assessments which may be levied on the Property. ( h) the yearly graound rents, if any. (<) the yearly peemium instaliments for fire and other hazard
insurance, rent loss insurance and such other insurance covering the Property s Lender may require pursusni to parngraph $ hereofl, (d ) the yearly
premium instutlments for morigage insurance, iFany, and (e 1F this Instrument s on 4 leasehold, 1the yearly fixed renus. if any, under the ground
lease, alt as reasonably estimated imttally und from time to ume by Lender on the basin of assesaments and bills and reasenahle estimates thereof
Any waiver by Lender of a requirement that Rorrower pay such Fuads may be revoked hy Lender, in Lender's sale discretion, at any lime upon
notice in wniting to Borrawer. Lender may require Borrower to pay 1o Lender, in advance, such other Funds for other taxes, charges, premiums,
assesaments and impositicns 1n coaneciion with Borrower or the Property which Lender shall reasonably deem necessary to prolect Lenders
interests { herein "Other Impositions™). Unless otherwise provided by applicable law, Lender may require Funds for Qhher Impositions to be paid
by Borrower in a lump sum or in penodic instaliments, a1 Lender’s option.

The Funds shall he held in an institution(s} the deposits or accounts of which are insured or guaranteed by a Federal or siste agency
(including Lender if Lender s such an instifution). Lender shall apply the Funds to pay said rates, renws, taxes, assessments, insurance premiums
and Other Impositions so long as Borrower is nat 1n breach of any covenant or agreement of Barrower in this [astrument. Lender shall make no
charge for so holding and applying the Funds, analyzing said accouni or for verifying and compiling said assessmenta and hills, unless Lender pays
Borrower inieresy, earnings or Siofits un the Funds und applicable luw permits Lender to make such a charge. Borrower and Leader may agree in
writing a1 the time of execution of this Instrument that interest on the Funds shall be paid to Barrower, and unless such agreement is made or
applicable law requices interest, earnings or profts 1o be puid, Lender shall not be required to pay Borrower any interest, earnings ot profits on the
Funds. Lender shoil yive 1o Borrower, withoul charge, an anaual accounting of the Funds in Lender's normal format showing credits and debits to
the Funds and ifie poipuse for which cach debat to the Funds was mude. The Funds arc pledged as additionul security for the sums secured by this

Instrument.

If the amount of th= Fuzuds held by Lender at the ume of the annual accounting thereur shall enceed the amount deemed necessary by Lender

to provide for the paymer. of water and sewer rates. ties. JACHMENts, turance Premiums, rents aad Other Impusitans, as they fail due, such

. excess shall be credited to Borriwir on the aext monthly installment or installments of Funds duc. I at any time the amount of the Funds held by
Lender shall be less than the amour.. deemed necessary by Lender 10 pay waler and sewer rates, 1axes, asscssments, insurance premiums, rents and m
Other Impositions, as they lall due, Posrower shall pay 0 Lender any amount necessary 10 make up the deficiency within thirty days after nolinqj
from Lender o Borrower roquesting payment thereof. )

o

Upon Barrower's breach of any coven; i or agreement of Borrower in this Instrument, Lender may apply, in any amount and in any order 2s
Lender shalt determine in Leader's sole diserriic (o any Funds held by Lendur at the time ol upplication (i) to pay rates, renis, taxes, uncnmenu.°1
insurance premiums and Othee Impositions which are now of will heeeufter become due, or (i) as a credil ugainsi sums secured by this lm(rumem.w
Upon payment in full of ali sums secured by this “astroment, Lender shall promptly refund o Borrower any Funds heid by Lender. (s |

3. APPLICATION OF PAYMENTS. Unless appinat € law provides otherwise, all payments received by Lender from Rorrower under 1the Note
or this Instrument shall be applied by Lender in the (albie:ng order of prioriy’ (i} amounts payable to Lender by Borrower under paragraph 2
hereof, (ii} interest payable on the Nate; (i) principal o the Mote: {iv )} interest payable on advances made pursuant to paragraph & hereof (v)
principal of advances made pursuant 1o paragraph & hereor, (04 nierest payable on any Future Advance, provided that if more than one Future
Advance s outstunding. Lender may apply payments received amonst the amounis of interest payahle on the Future Advances in such order as
Lender, in Lender's sole discrenon, may determune; (vu) principys uf Ony Future Advance, provided that if more than one Fulure Advance is
outstanding. Lender may upply payments recewved among the prindipal balunces of the Future Advances in such order as Lender, in Lender's sole
discretion, may determine; and {viti) any other sums secured by this uns rument in such order us Lender, at Lender's oplion. may determine;

provided, however, that Lender may, at Lender's oplion, apply any sum:..ay able pursuant 1o paragraph R hercofl prior to interest on and principal
of the Note, but such application shall not otherwise affect the erder of paor gy of application specified 1n this parageaph 3.

4. CHARGES; LIENS. Borrower shall pay all water and sewer rates. rents, tares ossessments. premiums, and Other Impositions aurtbutable to
the Property at Lender’s option in the manner provided under paragraph 2 heredf oo, if not paid in such manner, by Borrower making payment,
when due, directly to the payee thereal, or in such other manner as Lender may desiciate in writing. Borrower shall promptly furmsh 1o Lender all
notices of amounts due under this paragraph 4, and in the event Borrower shall make pay aeni directly, Borrower shall prampily furnish to Lender
receipts evidencing such payments. Borrower shall promptly discharge any lien which his, or may have, priority over or equality with, the lien of
this Instrument. and Borrower shall pay. when due, the claims of all persons supplying lano’ o-.materials to or in connection with the Propenty.
Without Lender's prior written permission. Borrower shall not allow any lien infenor 1o this [asicament to be perfected against the Property.

3. HATZARD INSURANCE. Borrower shall keep the improvements now existing or hereafter erec’«2.ap the Property insured by carriers at all
times satisfuctory w Lender against loss by fire, hazards included within the term “extended coveruge™ rent loss and such other hazards, casualties,
liabilities and conttngencies as Lender (and, of thit Instrument is on i ledasehold, the ground lease ) shall retuire and in such amounts and for such
periods as Lender shall require. Al premiumis on insurance policies shall be paid, ut Lender's option, in viie mrzacer provided under paragraph 2
hereof, or by Borrower making puyment, when due, directly to the carrier, or in such other manner as Lendcr ma ' designate in writing.

All insurance policies and renewals thereof shall be in 4 form accepiable to Lender and shall include a stand».d ‘lcrigage clause in favor of
and in form acceptahle to Lender. Lender shall have the right to hold the policies, and Borrower shall promptly Zarvsh to Lender all renewal
notices and all receipts of paid premiums. A1 least thiny days prior to the expitation date of u policy, Borrower shall'driivir 10 Lender a renewal
policy in form satisfactory 1o Leader. [f this Insirument is on a leaschold, Barrower shall furnish Lender a duplicate of all-pc/«iss, renewal notices,
renewal policies und receipta of paid premiums if, by virtue of the ground Icase, the originais thereol may not be supplied L'y Lorrower to Lender.

tn the event of loss, Borrower shall gave immediale wntten notice to the insurance cainer and (o Lender. Borrower hereby authorizes and
empowers Lender as attorney-in-Tact for Borrower to make proof of loss, to adjust and compromise any claim under insurance policies. (o appear in
and prosecute any action arising from such insurance policies. to collect and rokeive insurance proceeds, gnd 1o deduct thereirom Lender's expenses
incurred in the collection of such proceeds: provided however, that nothiag contained 1n this paragraph 5 shall require Lender 1o 1hcur any eapense
or take any action hereunder. Borrower further uuthonzes Lender, at Lender's aption, ¢a) 10 hold the balunce of such proceeds to be used 1o
reimburse Borrower for the cost of recanstruction or repair of the Property or (b} to apply the balance of such proceeds 1o the payment of the sums
secured by this Insirumeni. whether or not then due, in the order of application set forih in paragraph 3 hereof (subject, however, 10 the rights of
the lessor under 1the ground leuse il thas Instrument is on & leasehoid )

If the insurance proceeds are held by Lender to reimburse Barrower joe the cost of testoration and repair of the Property, the Property shall be
testored to the equivaient ol its originul condition or such other condition as Lender may approve in wntung. Lender may. at Lender's option,
condition dishursement of sad procecds on Lender's approval of such plans and specifications of an architect satisfactory to Lender, contractor's
coat estimates, architect’s certificates, waivers of hiens, sworn stalements of mechanics and materiaimen and such other evidence of cosis. percentage
compietion of construcuon, apphcation of payments, and satisfactuon of licas av Lender may reasonubly regquire. [ the insurance proceeds are
applied 10 the payment of the sums secured by this Instrument, any such application of progeeds 10 principal shall net axiend or posipone the due
daies of the monthly installmenis referred 10 in paragraphs | and 2 hercof of change the amounts of such instaliments. IF the Property is sold
pursuant to paragraph 27 hercofl or il Lender acquires title 10 the Propeny. Lender shal have all of the right, title and interest of Borrower in and to
any insurance policies and unearncd premiums thereon and in and to the praceeds resulting from any damage 10 the Propeny prior 10 such aale or
acquisition.

& PRESERYATION AND MAINTENANCE OF PROPERTY: LEASEHOLDS. Borrower (a) shall not commit waste or permil impairment or
deteriorauon of the Propenty, ( h) shaH nat ahundon the Propeny, (<) shall restore or repair prompily and in 8 good and workmanlike manner al
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ot any part of Lhe Propany 1ofthe I\I @EIF:L@JA& M@@P‘m 6pro“m writing, in the event of any
damags, injury or loss therelo"Whe verthr nsurance protes ! o in parl the costs 0f such restoration or repair.

{d) shall keep 1he Property, including improvements, Aatures, equipment, machinery and apphances thereon 1n goodd repair and shall replave
Aatures, equipment, machinery and apphianyes on the Property when necesaary 1o keop such items in goud repair, (¢} shall comply with ait laws,
ordinances, regulations and requitements of any governmental hody applicahle (o the Propeety, (1) shall praovide for profeuionsl management of
the Fropenty hy a residential renial propeny manager satisfactory o Lender pursuant o a contruct approved by Lender in wnting, unless such
requiremant shall be waived by Lender i wating, (g) shult ganerally operate and mainiain the Propenty :n a manner o ensure mazimum rentals,
and (h) shall give notice in writing to Lender of and. unless otherwise directed in writing by Lender, appear in and defend sny actinn or proceeding
purporting o affect the Property, the secunty of this Instrument or the nghts or powen of Lender. Neither Borrower nar any tenint or other parson
shall remove. demalish or alier any improvemen! now existing or hereafer erected on the Property or any fixture, equipment, machinery or
appliance in or on the Property except when incident to the replacement of Axtures, vyquipment, machinery and sppliances with items of like kind.

If this Instrument 1 on » leasghold, Botrower (i) shall camply with the provisons of the ground lease, (i) thall give immediate wrillen notice
10 Lender of any default by i¢ssor under the graund ledse or of any nonce reverved hy Borrower from auch lessor of any default under the ground
lease by Borrower, (inn) thall exercise any option 1o renew of eatond the ground lease and give watten confirmation thereof to Lender within thiny
days sfier such option becomes srercisable, (iv) shall give immadiate written aotice 10 Lender of the commencement of any remedial proveedings
under the ground Joase by any panty thereto and, if required by Lender, shall peront Lender ay Borrower's attorney-in-fuct 10 vontrol and st for
Bortowsr in any such remedial proceedings and (v) thall within thirty days slter tequent by Lender obtain from the fessor under the ground fease
and deliver 10 Lender the lessor's estoppel certificate required thersunder, if any. Borrower hershy eapressly itanafers and assigns 1o Lender the
benaht of all covenunts contained in the ground ledse, whether or not such covenanis run with the land, but Lender shall have no linbility with
respect to such covenanis nor any ather covenants contained in the grund lease.

Botrower shall not surrender the leasehold estate and intervsts herein conveyed nor lerminate of cancel the ground lease crealing said esate
sad intereats, and Borrower shall not. without the express written consent of Lender, alier or umend wid ground lesss. Borrower covenants and
agrees that there shall not be a merger of the ground leuse, or of the leasghold estate created therehy, with the fes esinie coveted hy the ground
lense by reason ¢ said leasohold estate or 1aid fee eatate, of any part of gither, conung Mo common ownenhip, unless Lender shall consent 1n
writing (o such mery.r il Borrower shall acquite such fee estate, then this Instrument shall smultaneously and without funher action be spresd so

as 1o becamne » lien 2in such fee estate.

7. USE OF PROPER''Y. I'nless required by applicable law or unless Lender has otherwise agreed in wriling. Borrowe? shall not allow changes in
the use for which all or ar, p# t of the Praperty was intended at the time 1hus {nsirument was executed. Borrower shall notiniiate oF acquisies in a
change in the zoning clussincz .o of the Propenty without Lender’s pnor weilien consent

& PROTECTION OF LENDER’ S STCURITY. (f Borrower Fails (o perform the covenants and agreements contained in this Instrument, or if any
action or proceeding is commenced which ulfects the Prapeny or title thereto or the interest of Lender therein. including. buy not limited 10, eminent
domain, insolvency, code enforcemen. ar arrangements or proceedings involving u bankrups or devedent, then Lender at Lender's ophion may
make such appenrances. dishurse such sum-and ke such action as Lender deems necessury, 1n ity sole discretion. to protect Lender's interest,
including. but not limited to, (1) dishune neri o%atturney's fees, (ii) eniry upon the Property 10 make repairs, (iil} procurement of salisfactory
insurance as provided in paragraph 3 heread, nd (iv) if this Insirument is on 2 leasehnld, exercise of uny opticin (o renew or eatend the ground
leass on behalf of Borrower and the curing of anv us’yult of Bortower in the terms and conditions of the ground lesse.

Any amounts dishursed by Lender pursuant 'o this paragraph K, with interest therean, shall hecome additional indehtedness of Borrower
secured by this Snstrument. Unfess Borrower and Lend er i geee (o other teems of payment, such amaunis shall be immediately due and puyable and
shall bear interest from the date of dishursement ut the rice stated in the Note unless collection from Borrower of interest at such rate would be
contrary to applicahle law, in which event such umouni> #4p’ hear interest ut the highest rate which may be collecied from Borrower under
applicable faw. Borrower hereby covenanis and agrees that L ender shall be subrugated 10 the lien of any morigage or other lien dischurged, in
whole or in part, by the indebiedness secured hereby. Nothing vontiniad in thus paragraph 8 shall require Lender to incur any expense or take any
action hercunder.

9. INSPECTION. Lender may make or cause (o be made reasonah’e ¢) tries upon and inapections of the Propeny.

10. BOOKS AND RECORDS. Botrower shall keep and mainuan at 4ll (smrs at Borrower’s nddress stated below, of such other place as Lender
may approve in writing, complete and accurate hooks of sccuunts and recoras vdequate to reflect correcily the results of the operation of the
Property and copies of all writien coniracts, leases and other instruments which #%.¢-. the Propeny. Such books, records. contructs, leases and other
instruments shall be subject to exam jon and inspection al any feasanable tinte by Lender. Upon Lender's request, Borrower shall furnish 10
Lender, within one hundred and twenty dayy after the end of cach fiscal yeur of Ro/tGwer, & balance sheet, # statement of income and expenses of
the Property and 2 statement of changes 1n financial position, cach in reasonable detuil an certified by Barrower and, if Lender shall require. by an
independent certified public accouniani. Borrower shall furnish, logether with the foiegoing Anancial statements and at any other time upon
Lender's tequest, a rent schedule for the Property. cenified by Borrower, showing the name of Cach tenant, and for each tenant, the space occupied,

the lease expiration date, the rent payable and the reat paid.

11. CONDEMNATION. Borrower shall promptly notify Lender of any action or proceeding relating to sny condetanation or oiher taking,
whether direct or indirect. of the Property, or pan thereuf. and Borrower shall appear in and pio ecuie any such action or proceeding unless
otherwise directed by Lender in writing. Borrower authorizes Lender, ul Lender’s option, as attorney-in-ficv for Barrower, to commence, appear in
and prosecuie, in Lender's or Borrower's name. any action ur procecding relating to any condemaation o other taking of the Property, whether
direct or indirect, and 10 settle or compromise any claim in connection with such condemnation or other trany,. The proceeds of any award,
payment or claim for damages, direct or consequential, in connection with any condemnation or other 1akii §. w/.ether direct or indirect, of the
Property, or part thereof, or for conveyances in lieu of condemnation, are herehy assigned 10 and shall be paid W Leines subject, if this Instrument
is on a leasehold, to the rights of lessor under the ground lease.

Borrower authorizes Lender o apply such awards, payments, proceeds or damages, aflier the deduction of Lende s expenses incurred in the
collection of such amounts. &t Lender’s option, to restoration or repair of the Property of 10 payment of the sums sécuicd by this Instrument,
whether or nat then due, in the order of application set forth in paragraph 1 hereof, with the balance, if any. to Borrower..Unless Borrower and
Lender otherwise agree in writing, any application of proceeds to prncipal shall not extend or posipone the due date of the monthly instaliments
referred to in paragraphs 1 and 2 hereof or change the amount of such installmenms.  Borrower agrees 10 exccule such further evideace of
assignment of any awards, proceeds, damages of claims ansing in connection with such condemaation or taking as Lender may require.

12. BORROWER AND LIEN NOT RELEASED. From time to tme, Lender may, a1 Lender's option, without giving notice (0 or ubtaining the
consent of Borrower, Borrower's successors or assigns or of any junior lienholder o gusrantors, withour liability on Lender's pan and
notwithsisnding Borrower's breach of any covenant or agreement of Burrower in this Instrument, extend the time for payment of said indebtedness
or any pan thereol. reduce the payments thereon, release anyone Liable on any of said indebtedness, accept a renewal note or notes therefor, modily
the terms and time of payment of said indebtedness, release from the lien of this Instrument any pan of the Propeny, ubke or release other or
additional security, reconvey any part of the Property, consent to any map or plan of the Property, consent 1o the granung of any easement, join in
any extension or subordination agrecment, and agrec in writing with Borrower to modify the rate of interest or period of amoruzaton of the Note
or change the amount of the monthly installments payable thereunder. Any actions taken by Lender pursuant 1o the lerms of this paragraph 12
shall not affect the obligalion of Borrower or Borrower’s successofs or assighs to Day the sums secured by this [nstrument and to ohserve the
ocovenanis of Borrower contained herein, shall not affect the guaranty of any person, corporation, pantnership or other entity for payment of the
indebtedness secured hereby, and shall nor affect the lien or prionty of lien hereof on the Property. Barrower shall pay Lender a reasonable service
charge, together with such title insurunce premivms and attorney's fees as may be incurred at Lender's option. for any such action if 1aken s

Borrower's request.

13, FORBEARANCE BY LENDFR NOT A WAIVER. Any forhearance hy Lender in exercising any right or remedy hereunder, or otherwise
sfforded by applicable (aw, shall not be & waiver of or preclude the exercise of any right or remedy. The sccepiance by Lender of payment of any
sum secured by this Instrument after the due daie of such payment shall not be a waiver of Lender's nght 1o either require prompi payment when
due of all other sums o secured or to declare & default for failure 10 make prompt payment  The procurement of insurance of 1he payment of takes
of other liens or charges by Lender shall not be a waiver of Lender's nght 1o accelerate the mutunty of the mdebtedess secured by vhis Instrument,
noe shall Lender's receipt of any awards, proceeds or damages under parsgraphs 5 and 11 hereol operate 10 cure or waive Rorrower's default in
payment of sums secured by this [nsirument

tpage 4 of 3 pages)
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Neotice: This rider adds a provision to the Instrument allowing the Lender to require ropayment of the Note in full upon
tranafer of the property.

This Due-On-Transfer Rider it made this ... 00 .., dayof .. .J8NVAYY. ............... 19 ..87., aindls
incorporated lnlo and shall be deemed to amend and supplement the Mortgage, Dnd oanut. of Dud to Secure Debt (the "Imtrumem Yof
the same date ﬁ.’%’: unduﬂpnd (the *‘Borrower"') to secure Borrower's Note to FEDERAL, SAVINGS, AND, |,

.. JOAN ASSOCIATI QA OF CHICABD it e ea e (the *'Lander)
of the same date (the **Note'") and covering the property described in the instrument and located at:

vevnny, 23001709, Lonawood DFAVE, . Chicnaaa e, TAAAN0da . 60843, . i e
(Property Address)

AMENDED COYEN/XT. In addition i the covenanta and agreoments made in the Instrument, Borrower and Lander further covenant and
agreo as follows:

A, TRANSFER OF THE PT.OV'ERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant |9 of the Instruae it Is amended to read as (ollows:

19. Transfer of the Property ora Benericial *2tevest in Borrower. 1 all or any part of the Property or an Interest therein is sold or transferred by
Borrower (or If a bensficial interest in Botoo'wr, 18 sold or transferred and Borrower (s not o natural person or persons bul is a corporation,
partnership, trust or other legal entity) without Fanc'er's prior written consent, excluding

() & transfer by devise, descent or by opecution of law upan the death of a joint tenant or partner,

() the grant of any leasshold interest in # part ¢f 1%a Broperty of three years or leas (or such longer lease term as Lender may permt by
prior written approval) not conlaining an optivn e purchase (except any interest in the ground lease, if this Instrument is on a
leaschoid),

(c) sales or tranafers of beneficlal interests in Borrower providad such sales or translers, together with any prior sales or transfers of
beneficial interests in Bormrower, but excluding sales or tranvier) under subparagraph (s) above, do not result in more than 49% of the
beneficial interests in Borrower having been sold or transierced since commencement of amortization of the Note, or

(d) sales or transfers of fixtures or any personal property pursuant o he first paragraph of paragraph 6 hereof,

Lender may, at Lender's option, declare all the sums secured by this Instrumcnt (o be immediately due and payable and Lander may invoke

uny remedies permilted by paragraph 27 of this Instrument,

Lender may consent to a sale or tranaler if: (1) Borrower cuuses (o bo submitted to L2nZer information required by Lender to evaluate the
transferee as if  new loan were being made to the transferes; (2) Lender reasonably deten ines that Lender ‘s security will not be Impaired and
that the risk of & breach of any covenant or agreement in this Instrument Is acceptable; (3) intere=c will be payable on the sums secured by this
Instrument st a rate acceplable to Lender; (4) changes in the terms of the Note and this Instrumen. requirod by Lander are made, including, for
example, periodic adjustment in the interest rate, a differsnt final payment date for the loan, and adZition of unpald interest to principal; and
(5) the transfevee signs an assumption ugreement that is acceptable to Lender and that obligates the trinsfe ee to keep all the promises and
agreemenis made In the Note and in this Instrument, as modified if required by Lender. To the extent permittes b 2pplicable law, Lender also
may charge & reasonable fee as a condition lo Lander's consent to any aale or tranaler.

Bowqwer will continue (o be obligated under the Nots and this Instrument unless Lender rcleases Borrower i witing.

m WITNESS WHBRIOP. Qﬂow has exacuted this Due-On-Transfer Rider.
‘\. G sﬁuVLRLY BANK, as Trustee under Tr. 8-8260 and not personally

Y

W &

g U — n}

o‘\'f“ “‘,“\ c
Wy — g
. “i.'v \ \"'\- — m
W <L

* 9

@

DUE-ON-TRANSFER RIDER—MULTIFAMILY—7/82—FHLMC UNIFORM INSTRUMENT




UNO®FICIAL COPy -

Ty Seanmens o < el upen
he o Lve G B : ; ha came
Bt T VO IRA LIS O ' Cowe o rnyl) lenilty le
gegmmed be ro-e Tt o- b : . wrly Bankt
Bacguse ol or In T . E -~ -e- 0 it Jocument
or of Royiung thrd Lon. 0 b

Lo . img oxpressiy
waived, nor shall Revorly Loa 0o wd poveeaily llaole upon oF i

conyequance of gay of the covezauts uf Vi UCunaony, sithat
or implled, i

VA gy

g




Lo - Y3 8390

3 oor 5 Year bndex

THIS ADJUSTABLE RATE RIDER is made this ..20tR.., day of .Janpary............
18 ..87., and is incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust, or Deed to Secure Dobt (the "Instrument") of the same
date given by the undersigned (the "Borrower"} to secure Borrower's Fhé%ltifami.ly
Notea{idAd‘\lstabl m‘ tif .1 m t LA A N B AR R N TR O A B Y
.%mrw-w-ﬁ?.l?l.c-l.ﬁ%..'?‘f‘?'?..I??l.?l.l.l‘.ll..ﬁ..""!"..'..

{the "Lender") of the same date (the "Note") and covering the property described

ol Y neee i eve  Cndligo, itivols, 60843 .
{Property Address)

ADDITIONAL QOVENANTS. In addition to the covenants and agreements made in
the Note, Borrower and Lender further covenant and agree as follows:

ADJUSTABRT.E RATE PROVISIONS
The Noce. provides for an interest rate of .... Ala. This initial interest

rate and Borrowar's initial monthly payments set forth in the Note may change as
follows: 7% FLOOR - CEILING 15%

INTEREST RATE .0 MONTHLY PAYMENT CHANGES

a. <Change Dates
Borrower's interest cute nay change on tho first day of .Mareh.le.........,

19 .92....., and on that dav overy £X 36th [} 60th [check only one box] month
thereafter. Each date on wivlh the interest rate could change is called a

"Change Date."

b, The Index
Beginning with the first Change Date, the intercst rate will be based on an

Index. The "Indax" is the weekly averoge yield on United States Treaswry sccuritics

adjusted to a constant maturity of X 3 [} S [checck only one box) years, as mado
available by the Federal Reserve Board. 7Tne most recent Index figuro available as
of the date 45 days before each Change Date is called the "Current Index." If the
Index is not available, Lender will choosc & pav index which is based upon

comparable information.
¢, Calculation of Changes

Bafore each Change Date, Lender will calculatr-tho now interest rate by adding

TN 300- . EBI‘CGntagG pOiﬂtB (- AR EENEE] 3.%) to l‘_ho CW’(L‘“‘. Ir\dax- Tm aum Will bO
the new interest rate until the next Change Data.

Lender will then determine the amount of the monthly-payment that would be
sufficient to repay the unpaid principal Borrower is coxpectu’ to owa at the Change
Date in full on the maturity date at tha now interest rate in suhstantially equal

payments. The result of this calculation is called the "Full Pavment," which will be

tho new amount of Borrower's monthly payment.
d. Effective Dato of Changes

The new interost rato will became effcoctive on cach Change Date  dorrower will

pay the amount of the new monthly paymont bexjinning on the firat monthiv’ naynont
date aftor the Chunge Date until the amoaunt of the monthly paymont changas again.

BEY SIGNING BELOW, Borrower accepts and agreos to the terms and covenants contained
in this Adjustable Rate Rider, -

] DBEVERLY BANK, as Trustee under Tr,

o and ppt porsomally

‘. B \ N - _:.5 e # B P ,
'.-'-3.“"\\‘\‘\‘(\.“ ' Atcl . p o - /'——-—-—-__-

(') iy
O ““Aust. TpHat Officer
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