'

£{

-
La

Tum 1L

243 L

Do 7

. UNOFFICIAL COPY st0s490

4 -

THIS INSTRUMENT WAS PREPARED BY: HELEN DEANOVICH
ONE NORTH DEARBORN STREET

CHICAGO, ILLINOILS 60602

~ CITICORPO SAVINGS
MOHTGAG E Corporats Office

One South Dsarborn Street
Chicago, lllinocis 60603
Telephone (1 312 977 3000)

ACCOUNT NUMERER 00000868380

e -
THIS MORTOAGE (**Security Instrument'’) is given on JANUARY  29TH,
19 87 .Themirtgagor s{ JAMES E BARNES JR AND o0
BARBARA & PFARNES HIS WIFE

}
{**Borrower*"). This Seltiiy fnstrument is given to Clticorp Savinga of Mlinols, n Federa) Savings and Lown Asuocintion, which Is
organized and existing undir tar laws of The United States, and whose address is One South Denarborn Sireet, Chicago, Hlinois

60603. ("*Lender'"). Borrower owss Lender the principal sum of FORTY-TWD THAUSAND AND 00/100
Dollars (1).8. § 42,000, 00) Thisdebtlsevidenced

by Borrower’s niote dated the sanie date av this Security Insirument (**Note' '), which provides for monthly payments, with the full
debt, if not paid earlier, due and payale on MARECH 04 2002

This Security Instrument secures to Lender: (a,the ~=payment of the debt evidenced by the Note, with interest, und all rencwals, ex-
tensions and modifications; (b) the payment of all ot'ier sums, with interest, advanced under paragraph 7 10 protect the security of
this Security tnstrument; and (c) the performance of (B0’ roaer's vovenanis and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgagr, grant and convey 1o Lender the following described property located in

the County of CQOOK « Staie of Ziinols.

LOT 5 IN BLOCK 2 IN WEBER'S STONY 1SLAND BLVD SUBDIVISTON, A SUBDIVISION OF
LOTS 7 AND 8 IN ZEARING AND OTHERS SUBDIVISION IN T.'E VeST 1/2 OF THE NORTH
WEST 1/4 OF SECTION 1, TOWNSHIP 37 NORTH, RANGE 14 EALT OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS. )
I.D. #25-01-112-032-0000, _
C GO Sl COOK COUNTY. ILLINQIS

S1LED FOR RILEQRO

1987 FEB -3 PM 12 47 87066690
which has the address of  gg40 SOUTH RIDGELAND CHICABGO

[Btroml] (Cily)

Iliinols ﬁgé‘i;{ (*'Property Address’);

TOGETHER WITH ull the improvements now ot hereafier erected an the property, wnd nil cusemenits, righis appurienances,
rents, roynlties, mineral, oil und gas rights nnd profits, water rights and stock and all fixtures now or herenlicr n part of the proper-
ty. All replucements and ndditlons shall ulsa be covered by this Security Instrument. All of the foregoing is referred 1o In this Securi-

ty Instrument as the **Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed und has the right to morigage,
grant and convey the Praperty and that the Property Is unencumbered, except for encitimbrances of revord, Borrower warrants and
will defend gencrally the title to the Property against all clubinn and demands, subject 10 any encumbrances of recard,

THIS SECURITY INSTRUMENT combines uniform covenants for nalional use and non-uniform covenants with limited
variations by jurisdiction to constitute n uniform security instrument covering real property,

ILLINOIS -~ Bingle Famity -- FNMAIFHLUMC UNIFORM INBTIUMLNT
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NON-UNIFORM COVENANTS, Borrower and Lendcer further covenant and agree as follows:

19, Acceleration; Remedies. Lender shall give notice to Borrower prior 1o acceleration following Borrower's raach of
any covenant or agreement in this Security Instrument (but not prior to scceleration under paragraphs 13 and 17 uniless npplinue
Iaw provides otherwine.) The notice shall specify: (n) the defanli; (b) the action required 10 cure the defsull; (c) s date, nol less than
30 days from the date the notice is given to Borrower, by which the default must be curcd; and (d) that failure to cure the defauli on
or before the date specified in the notice may resalt in scceleration of the sums secured by this Security Instrument, foreclosure by
Judicinl proceeding nud sale of the Properiy. The notice shali further inform Borrower af the right to reinstate after acceleration and
the right {0 sasert In the foreciosure proceeding (he non-existence of a default or any ather defense of Borrower 10 acceleration and
foreciosure. I the default ls not cured on or before the date specified in the notice, Lender at ity option may require immeadiate pay-
ment In full of alt sums secured by this Security Instrument without further demand snd may foreciose this Securily Instrument by
Judicial proceeding. Lender shull be entitled 1o collect all expenses incurred in pursuing the remedies provided In this parsgraph 19,
including, but not imited to, reasonable atiorneys’ fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time prior
to the expiration of any period of redempiion following judicial sale, Lender (in person, by agent or by judicially appointed
receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of the Property in-
cluding those past due. Any rents collected by Lender or the receiver shall be applied tirst 10 payment of the costa of managemeni of
the Property and collection of rents, including, but not limited 1o, receiver’s fees, premiums on receiver’s bonds and reasonabie at-
tornecys’ fees, and thon to the sums secured by this Security Instrument,

21. Releass: Upon payment of all sums secured by this Security instrument, Lender shall release this Security Instrument
without charge to Birrower. Borrower shall pay any recordation costs.

22. Walver of Hromestend. Borrower waives gll right of homestead exempiion in the Property.

23, Riders to tny se>writy Instrament. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the coveants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreement. oy this Security Instrument as if the rider(s) were a part of this Security Insirument, [Check applicable

box(es))
[:] Adjustable Rate Rider D Condominium Rider D 2-4 Family Rider

[:] Graduated Payment Rider O Planned Unit Development Rider
[0  otherts) (specifyl]

this Mo g ge.

JAMES E BARNES R BAREARA J BARN

Cos A

STATE OF ILLINOIS, County ss:

1, THE UNDERSTGNED , & Notary Public in aud forooid county and siate, do
r
hereby certify that JAMES E BARNES JR AND BAREARA J BARNES HiS ViFE

. personally known to me to be the sume Person(s} whose name(s) Y ARE
bscribed to the for!:oin; instrument, appeared befgre gli E‘il day in person, and acknowledged that THEY
signed and dellvered thé said instrument us free and voluntary n:l:.or the uses and purposes therein set forth.

_Nan (), 81
C ztc:gj?]"/&

l-y Public

. Jq Hx
Given under my hand and official seal, this day of

My Commisson expires: o’) ) (}0

19pacH Baiow This Line Aasarved For Lender and ]
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