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SHAWN A, MOOFLASCRUSBAND AND WIFE
(*'Borrower™). This Sccurity Instrument is given to CTX MORTGAGE OOMPANY
THE STATE OF NEVADA , and whose address is

70 92 </6.2g S

which is organized and ¢xis.ing under the laws of
P.O. &% 802315

DALLAS, “Tf4AS 75380-2315 (“Lender").
Borrower owes Lender thﬁarim;iyal sum of
ONE HUNDPRLO THIRTY THOUSAND & 00/100
Doliars (U.S. § 130,000, 00 Y. This debt is evidenced by Borrower's note

dated the same date as this Security Instrument (*Note'), which_prpyides for monthly payments, with the full debt, if' not
FEBR' fQI‘, fdiy P This Security Instrument

paid carlier, due and payablc on JARY
secures to Lender: (a) the repayment of the deot videnced by the Note, with interest, and ull renewals, extensions and

modifications; (b) the payment of all other sums; w1l interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢} the performance of Borrorzer's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mor! gage, grant and canvey to Lender the following described property
located in COK County, [llinois:

LOT 12 IN BLOCK 26 IN POPLAR HILLS UNIT 6, BEING A SUBDIVISION CF
PARTS OF THE EAST 1/2 OF THE SCUTH EAST 174 OF SECTION 24, TCOWNSHIP
42 NORTY, RANGE 9 EAST OF THE THIRD FRINCIfFZL, MERIDIAN AND THE SOUTH
WEST 1/4 OF SECTION 19, TOWNSHIP 42 NORTH, RiMa7 10 EAST OF THE THIRD
FPRINCIPAL MERIDIAN, IN COCK COUNIY, ILLINOIS.

> G HEP
01-24-409-~012-0000

N
O
3.
8
N

which has the address of 1800 w. N TRAIL ' HOFFMAN E@E@TFS ,
Hlinois 60185-0000 (“Property Address™);
{2ip Code]

TOooETHER WITH a)l the improvements now or hereaflter erected on the property, and all easements, rights,
appurtenances, rents, royalties, minerul, oil and gas rights and proiits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Sccurity Instrument. All of the
foregoing is referred toin this Securily Instrument as the "*Property.” '

BORROWER COYENANTS that Borrower is lawfully seised of the estnte hercby conveyed and has the right to
martgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against al) claims and demands, subject Lo any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis whh
limited variations by jurisdiction to constitute o uniform security instrument covering reai property.

ISI90L8

ILLINOIS —Single Farmily--FMMA/FHLMGC UNIFORM INSTRUMENT farm 3014 12/8)
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1. Payment of Principa) and Interest; Prepayment and Late Charges.  Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable lnw or 10 a written waiver by Lender, Borrower shall puy
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, o sum (*Funds") equal to
one-twelfth of: (a) yearly taxes pnd assessments which may atin priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (¢) yearly hazued insuranee premiums, and () yearly
mortgnge insurance premiumes, it any. These iters are called “escrow itenis.” Lender may estinnle the Funds due on the
basis of current duta and reasonnble estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or gunranteed by u federal or
state agency (including Lender if Lender is such an institution). Lender shall upply the Funds to pay the escrow jtems.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow iters, unkess
Lender pays Barrawer interest on the Funds and applicable law permits Lender to moke such a charge. Borrower and
Lender may ngree in writing that interest shall be puid on the Funds. Unless an agreement is made or applicnble law
requires interest to be paid, Lender shall not be required o pay Borrower nny interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an snnual accounting of the Funds showing credits and debils to the Funds and the
purpose for which each debit ta the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required fo pay the escrow items when due, the excess shall be,
at Borrower's aption, either promptly repaid to Borrower or credited (o Borrower on monthly payments of Funds. If the
amount of the Fands held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay (o Lender any
amount necessaryco.make up the deficiency in ane or more punyments s requiired by Lender.

Upon payn-ent in full of all sums secured by this Security Instrument, Lender shall promptly refund 10 Borrower
any Funds held by Lensler. If under paregraph 19 the Property is suld of acquired by Lender, Lender shall apply, no later
than immediately prior..othe sale of the Property or its acquisition by Lender, nny Funds held by Lender at the time of
application as & credit‘ag=irsi the sums secured by this Security Instrument.

3. Application of Pa;ments, Unless applicable lnw provides otherwise, all puyments received by Lender under
paragraphs 1 and 2 shall be azpliZd: first, to late charges due under the Note: second, to prepayment charges due under the
Note; third, to amounts payablC u'ider paragraph 2; fourth, to interest duc: and last, to principal due.

4. Charges; Liens. Bc:.ower shall pay all taxes, assessments, charges, fines and impositions attributable 10 the
Property which may attain priority over_this Security Instrumend, and leaschold payments or ground rents, if any.
Borrower shall pay these obligalions in'tk¢ manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owes payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrow :r makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lizawhich has priority aver this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secired by the lien in a manner acceptable to Lender, (b) contests in good
faith the lien by, or defends against enforcement of th:¢ tizn in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any par:-of the Property: or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien t¢ this Security Instrument. if Lender determines that any part of
the Property is subject to a lien which may atiain priority-orer this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

S, Hazard Insurance. Borrower shall keep the improveinzaws now cxisting or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extendrd caverage” and any other hazards for which Lender
tequires insurance. This insurance shall be maintained in the amounty snd for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrows: subject ta Lender's approval which shall not be
unreasonably withheld.

All insurance policies and rencwals shall be acceptable to Lender and sbull include a standard mortgnge clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Twirrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. [n the event of loss, Borrower chull/zive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shal, be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restaration or repair ts not economically feasible or Lender's securily would be lessened, iiie irzurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due., with any :xceis paid 1o Borrower. 1f
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that-tar msurance carrier has
offered to settle s claim, then Lender may collect the insurance proceeds. Lender may use the proceesis *o repair or reslore
the Property or to pay sums secured by this Security Instrument, whether or nat then due. The 30-Za; period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal st ai! not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the umount of the payments. If
under pacagraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property privr to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on o leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehotd nnd
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower [ails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that muy significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or to ¢nforce laws or
regulntions), then Lender may do and pay for whatever is necessary to pratect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying uny suma secured by 4 livn which has priarity over this Security
Instrument, appearing in courl, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rale and shall be payuble, with interest, upon notice from Lender to Borrower

requesting payment.

91599028
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- UNGRRETSLEORY. .

This Rider to MNete and !ortq-go ("Rider™) modifiens and
supplements the Premissory Note ("Note") executed or assumed by the
undersigned and payahle to the order of CTX Mortgage Company and the
MNortgage ("Security Instrument”) securing the Note. Whengver there
ie any conflict betwaan this Rider and the Note or the Bacurity
Iastrument, the provisions of this Rider shall bs paramount and the
MNote and the Security Inatrument shall be construed accordingly.
Refarences %o the Note or the Security Instrument in any other
documents esecuted in connection with the Note or the Sescurity
Instrument shall be deemed to be references to the Notse and the
Security Instrument as modified and supplemented by this Rider.

1. The last santence of Paragraph 13 of the Security Instrument
is hereby deleted and the following is hereby substituted thersfor:

"1f Lender emercises this option, Lender shall take the stepes
specified in the third paragraph of paragraph 17."

a. Picagraph 17 of the Security Instrument (including a
deascriptior o€ certain portions of Paragraph 17 of thes Becurity
Instrument (e’ _forth in Section 10 of the Note) is hereby deleted
and the folloving is hereby substituted therefor:

"17. :fzagifx eg the grogort¥ or & Beneficial [nfg;ggg_ln
,g;;g!g;. & 7%yl of any part of e PFroperty or any interest in

t is sold or t:izasferred (or if a bensficial interest in
Borrower is seid o~ transferred and Borrowar is not a natural
person) without Lwnidsr's prior written consent, Lender may, at
ites option, require immediate payment in full of all sums
secured by this Becurit) Instrument. However, this option shall
not be exercised by Londar if exercise is prohibited by federal
law as of the date of th’e Security Instrument. Lender alse
shall not sxercise this cption if: (a) Borrower causes to be
subaitted to Lender inforw -ion required by Lender to evaluate
the intended transferree as if s nev loan wvere bsing mads to the
tranaferee; and (b) Lender reascnably determines that Lender's
sscurity will net be impaired >y the loan assumption and that
the risk of a breach of any coverrent or agresment in this
Security Instrument is gccaptablc ‘¢ Lander.

"Lender may charge a ressonablu tse not to excaed one
percent (1X) of the outstanding princiral balance of the loan as
a condition to Lender's consent to tne lzan assumption, unless
prohibited by applicable law. Lender miy ul’so require the
transferee €0 sign an assumption agreemeit that is acceptable to
Lender and that obligates the transfsree ti 'tsep all the promises
and agresments made in the Ncote and in this Sezurity Instrument.
Borrower will continue to be cobligated under cne Note and thias
Security Instrument unless Lender releanes Borrowir in writing.

"1f Lender axercises the option to require imasciate
payment in full, Lender shall give Borrower notice =¢
acceleration. The netice shall provide a period of ari less
than 30 days from the date tha notice is delivered or »#4lled
within which Borrower must pay all suas secured by thiis fogurity
Instrument. 1€ Borrower fails to pay these sums prior to the
sxpiration of this period, Lender may invoke any remsdiss
permitted by this Security Instrument without further notice or
demand on Rerrever."”

IN WITMESS MEEREOF, this Rider is executed this _28th day of
January . 1987.
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