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Loan # 00052437-1
Mortgage

State of iiiinols

FHA Cone Ne:
131: 481 6585 703B

Thia Indestare, Mads this 30th day of January . 1997 . between
% DONALD R. LACH and SUSAN LACH, [iis Wife . Marigagor, snd
o e AEAARE SO TIRRASAR the taws of the State of Illinois ,

Q

} Morigagee.

Witeesseth: That whereas the Mortgagor Is justly Indebted to the Mortgages, as is evidenced by a certain promissory note bearing even
date herswith, In the orincipal sum of Eighty-four thousarx Five humdred flfty and NO/100 - - = = = -

- oEm e ER S M Y WP R e o ee W M M W W o= - —--u---—-m--nm“"'(s 84'550.00 )
payable with inlerest at (he sl of Nine

percentum (  9,00000 %)per annum on the unpaid balance untll paid, and made payable to the order of the Mortgugee ut iis
office In DOWNERS GROVE ' ILLINOIS . or

8t such other place s the holder may designate in writing, and delivered: the said principal and interest being puyable in monthly installments of
Six hundred eighty and 31/100 = « = = « «

- . Dollars ($ 640,31 }
on HMarch 01.19 837 , and 2 tike sum ou the first day of each and every month thereafier until the note bs fully puid.
except that the final payment of principal and irterest, if not sooner paid, shall be due and payable on the flest duy of February
2017

Now, thersfore, the said Mortgagar, for the better secicin} of the payment of the said principal sum of money and Interest and the perfor-
mance of the covenants and agreements hereln contained, 575 Dy these presents Mortgage and Warrant unto the Mortgagee, its successors
or assigns, the foliowing described Real Estate situate, lying, a7a ceing in the county of  OnQK
and the State of [llinois, to wit:

LOT 67 IN LESLIE J, SMITH AMD ASSOCIATES PetUMDIVISION OF PART OF MAPLES
SURDIVISICH OF PART OF THE NORTH 1/2 OF THE SCJTHFAST 1/4 OF THE SOUTHEAST 1/4
OF SECPION 28, TO/NSHIP 40 NORTH, DANGE 12, BAST OF TUE THIRD PRINCIPAL
MERIDIAN, A'D OF PART OF TIFE MNORTH 9.90 FRERT OF THI-COUTNEAST 1/4 OF TG
SOUTHEAST 1/4 OF SECTION 28, TCUNSIIP 40 tOPTI, RAKE 12, EAGT OF THL THITD
PRINCIPAL MERIDIAM, ACCOMDING TO T PLAT TIERDOF RECCIED HAY 10, 1956 AS
DOQUMENT MO, 16576273, IN COQK COUMTY, ILLINOIS,

THE RIDER TO STATE OF TLLINOTS FHA MORTGAGE ACCELERATION CLAUSE ATTACHED HEXETO AND EXECUTED OF
EVEN DATE HEREWLTH IS I[NCORPCRATED HEREIN AND THE COVENANTS AND AGREEMENTS .OF THE RIDER SHALL
AMEND AND SUPPLEMENT THE COVENANTS AND AGREEMENTS OF THIS MORTGAGE AS I¥ THE RIDER WERE A PART
HEREQF .

R
%l
Q0
>
Ttem # 12-28-429-016

A,
Toawaltkwmd %‘ls&i’p ﬂaﬁmu.’% m-ﬁém iEB{lrmH\m thereunto belonging, and the rei.'s) issues, and profits

thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distribuling heat, light, water, or power, and all plumb-
ing and other fixtures in, or that may be placed in, any duilding now or hereafier standing on said land, and slso all the estate, righl, title,
and interest of the said Mortgagor in and to sald premises.

To have and {0 hold the above-described pramises, with the ap-
purtenances and flxiures, unto the said Mortgagee, ita successors
and assigns, forever, for the purposes and uses herein set forth,
free from all rights and benefits under and by virtue of the
Homestead Bxemption Laws of the State of lliincls, which said
rights and benefits the said Morigagor does hereby expressly
relenso and waive,

And mid Mortgagor covenants and agrees:
To koep sald premises in good repair, and not 10 do, or permil

to be done, upon sald premises, anything that may Impale the
value thereof, or of the securily intended 10 be effected by virtue

of this Instrument; not to suffer any lien of mechanics men or
material men to attach to said premises; to pay (o the Mortgages,
as hereinafter provided, until said note ks fully pald, (1) » sum
sufficient to pay all taxes and assesaments on ald premises, or
any tan or assessment that may be levied by authority of the
State of [llinols, or of the county, town, village, or city in which
the said land is sluate, upon the Morigagor on nccaunt of the
ownership thereol; (2} a sum sufficlent 10 keep all buildings that
may at any time be on said premises, during the continuance of
said indebtedness, Insured for the beneflt of the Morigagee in
such forms of insuranve, and in such amounts, as may be re-
quired by the Mortgages.

This form ie used n connestion with merigages insured under the one- lo four-family programe of the National Housing Aot whioh provide

for periodic Merigage insuranee Premium payments.
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In case of the refusal or neglect of the Mortgagor 0 make
such payments, or to satisfy any prior lien or incumbrance other
than that for taxes or assessments on said premises, or to keep
said premises in good repair, the Mortgagee may pay such taxes,
assessments, and insurance premiums, when due, and may make
such repairs (0 the property herein mortgaged as in its discretion
it may deem necessary for the proper preservation thereof, and
any moneys so paid or expended shall become so much addi-
tional indebtedness, secured by this mortguge, to be paid out of
proceeds of the sale of the mortgaged premises, if not otherwise
paid by the Mortgagor.

It (s expressly provided, hawever (ail ather pravisions of this
mortgage to the contrary notwithstanding), that the Mortgagee
shall not be required nor shall it have the right to pay, discharge,
Of remove any tAX, assessment, or tax llen upon or againsi the
premises described heraln or any part thereof or the improve-
mrients situated therson. .o long as the Mortgagor shall, in good
faith, contest the same or the validity thereol by appropriate
\egal proceedings brough' ip » court of competent jurisdiction,
which shall operate to preveit the collection of the tax, assess.
ment, or lien 10 contested anu ‘e sale or forfeiture of the said
premises or any part thereof to sat'siy the same.

And the wid Mortgagor further corZiants and agrees as
follows:

That privilege s reserved to pay the debt in whaic, or in part,
on any installment due date.

That, together with, and in addirion to, the monthiy jayments
of principal and interest payable under the terms of the note
secured hereby, the Mortgagor will pay to the Mortgagee, an the
first day of each month untll the said note is fully paid, the
following sums:
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a (BN A sum equal to the ground rents, if any, next due, plus
the promiums that will next become due and payable on palicies
of fire and other hazard insurance covering the morigaged prop-
erty, plus taxes and assessments next dus on the mortgaged prop-
erty (all as estimated by the Mortgagee) less all sums already paid
therefor divided by the number of months to elapse before one
month priot to the date when such ground rents, premiuma, tuxes
and assessments will become delinquent, such sums 10 be held by
Mortgagee in trust (o pay said ground rents, premiums, taxes and
special assessments; and

b @ All psyments mentioned in the two preceding subsections
of this paragraph and all payments to be made tinder Lhg note

"{ecumheiebﬁhulpbe n?ded?;eﬂ‘tgr and the aggregate amount

thereof shall be paid by the Mortgagor each month in a single
payment to be apiled by the Morigagee 1o the following items in
the order set forth:

V) MO S HALXOE DK Hd: RPOALC AL DORMMIARN I RPN
SENUDEMI IS MO AEHE 1 DR AGMACKALL S K THMHIER R XXX

ﬂ&xﬂnﬂkmﬂmmmmmmm:mmx

1 (1 ground rents, if any, taxes, special agsessments, fire, and
other hazard insurance premiums;
T I X interest on the note secured hereby;
H¥x amortization of the principal of the said note; and
T XV late charges.

Any deficiency in the amount of any such aggiegute monthly
payment shail, unless made good by the Morigagor prior tv the
due daie of the next such payment, constitute an event of default
under this morigage. The Mortgagee may collect a ''late charge
not Lo exceed four cents (4) for each dollar (§1) for each pay-
ment more than fifteen (13) days in arrears, to cover the extra
expense involved in handling delinquent payments,

IF the total af the payments made by the Murtgagor under
subsection ﬂrmr the preceding parugraph shall exceed the
amount of the payments nctually made by the Mortgagee for
ground rents, tuxes, and ussessments, or insurance premiums, as
the case may be, such excess, if the loan is current, at the option
af the Mortgagor, shall be credited on subsequent payments o be
made by the Morigagot, or refunded to the Morigagor. If,
however, the monthly payments made by the Mortgagor under °.
subsection f the preceding paragraph shall not be sufficient
to pay ground rents, taxes, and nssessments, or insuiance
premiums, as the case may be, when the sume shall beconie due
and payable, then the Mortgagor shall pay to the Mortgogee any
gmount necessary to make up the defigiency, on or before the
date . when payment of such ground rents, taxes, assessments, or
inzarance premiums shall be due. [T at any time the Mortgngor
shall *epaer (o the Mortgagee, in accordance with the provisions
of the no.esecured hereby, full psyment of the entire In-
debtedness rerresented thereby, the Morigagee shall, in com-
puting the acout of such indebtedness, credit 1o the account of
the Mortgagor al' rayments made under the provisions of subsec-

tion fuj of the precedina parngraph www& Nl o
IRROTHK HPHRUS DU, eSO AN ke
Revolop 4 .wa%:m%m Wit ga Y, 08 s v
i Kl i m\\ \ :
” t‘lcre sglil be a drawt under any of the provisions
L tgage resulting in a public nale of the premises covered
hereby, or if the Mortgagee acquires the property otherwise after
defnult, the Mortgagee shall apply, at tiaz-time of the commence-
ment of such proceedings or at the time the property is otherwise
acquired, the balance then remaining In the tunds accumulated
under subsection &pf the preceding paragraph as a credit
againsi the amount of principal then remalning unpaid under suid
l'IOlc ! ", Y ’ 5 ’ any
MMWMWWWM&
And as additionsl securlty for the payment of (he indebtedness
uforesaid the Mortgagor dues hereby assign to the Mortgagee all

the rents, lssues, and proflts now due or which may hereafler
pecome due for the use of the premises hereinabove described.

That he will keep the improvements now existing or heresfter
erected on the mortgaged property, insurcd as may be required
from time to time by the Mortgagee against loss by (ire and
other hazards, casualtles and contingencies in such amounts and
for such peciods as may be required by (he Mortgagee and will
pay promptly, when due, any premiums on such insurance provi-
sion for payment of which has nol been made hereinbefore.
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CASE# 1313 411 6535 7033

FHA MORTGAGE ACCELERATION CLAUSE
All FHA Mortgages - Effective 12/01/86

The mortgage shall, with the prior approval of the Federal Housing Commissioner, or his designee, declare all
sums secured by this morigage to be immediately due and payable il all or a pant of the property s sold or
otherwise tranalerred (other than by devise, descent or operation of law) by the mortgagor, purauant to a
contracl of sale executed not later than 24 months after the date of exacution of this mortgage or not later than
24 months after the date of a prior transfer of the property subject to this mortgage, to & purchaser whose
credit has nz¢ b’jn approved In accordance with the requirement of the Commissioner,

,Lg-fw //([4:,( January 30, 1987

Borrower Do; n _J;\gl Date
Borrower susm LACH Date
Borrower < Date
Borrower ’ Date
(Qe . 0EPT-0
State of v 40002 TReN 0176J0/03/83 13,1
c YRR cOimtt R {oER] o

88,
County of Qajh,

), the undersigned, a notary public in and for the said County, in the Stata a’aresald, DO HEREBY CERTIFY
that _ DOUALD It LAQT and SUSAI LAQH, g Tife

personnally known to me 1o be the same parson _3_ whose name .= subscribed tothe ‘oregoing instrumant,
appeared before me this day in person, and acknowledged Ihatf he:j.. signed, se4lzd und deliversd the

said instrument as THETR free and voluntary act, for the\dses and purposel thsrein sel forth.
Given under my hand and official seal, thi&:b__day of . 19,
%D] J ) Dﬁ( wolhg s

Notary Public

’7/{0}&{

Commission Expires

This instrument was prepared by Midwest Funding Corporalion
1020 31st Street, Suite 401, Downers Grove, [llinois 80515
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