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MORTGAGE TO SECURE A REVOLVING CREDIT LOAN
NOTICE: THIS MORTGAGE MAY SECURE BORROWINGS MADE SUBSEQUENT TO A TRANSFER OF THE PROPERTY

THIS MORTQAQGE TC PcCURE A REVOLVING CREDIT LOAN (horsin "Mortgage”) is made by and among e ..

James E. Devona and Gay C.-Devona, hls wife
(herein “Borrower”, and First Nationai Fank of Mount Prospect, a national banking association, whose address is 999 Eimhuret
Aoad, Mount Prospect, Iinoia 80058 (heiein "Lander”).

Borrower, in consideration ¢l he iydeblednass herein reciied, grants, bargains, selis and conveys, warrania and
marigages (uniess Borrower is a Trust, in which sven! Borrowsr conveys, m°0!ﬁ” and quitclaims) unlo Lender and Lender's
successars and assigns, the following described picyaerty. located in the hge of

Mount Progpect . County of __Cook , State of Iinols:

Lot 756 in Brickman Manor First Addition Ui No. 5, being a Subdiviafon in the
South half of Section 26, Township 42 North, Hange 11, East of the Third Principal

Meridian, in Cock County, Illinois.

PIN# 03-26-403-009 9__ 9. Qéa

which has the address of 1309 lronwood Drive .
" . [
Mount Prospect, . fifinois ...00030 {neov'n “Property Address”);

TO HAVE AND TC HOLD such properly unto Lender and Lender's successars and assigna, 10r) vz, tod-ther with ali the
improvemeants now ar herealter areclad on the property, and all sasements, rights, appurisnances stier-acquirerd Hitie Or reversion
in and to the beds of ways, atreeis, avenues and alieys adjoining the Property, and rents {subject hawever to the rights and
authorities glven herein {o Lender to cotlect and apply such renis), roynitios, minaral, oil and gas rights and profils, water, water
rnights, and water stock, insuranco and condemnation proceods, and all lixtures now of hareafter atinched to the property, all o!
which, Including repiacemants and additions (hareto, shall bo deomed o be and romain A part of the properly covered by this
Mongage: and ali of the foregoing, together with said property {or the leaschold estale if (his Mortgage is on a leasehold) are
hereinafter refarred to as the "Property”; as to any praperty which does not constitute a lixture {as such term is Jefined in the
Unitorm Commercial Code), this Mortgage ia heraby desmed to he, as well, a Security Agreement underthe UCC for the purpose of
creating a security inlerest in such praperly, which Borrower hereby grants to Lender a Securad Party (s such term is defined inthe

UccCy

To Secure to Lender on condition of the repayment of the REVOLYING LINE OF CREDIT Indebledness evidencad by a
First National Bank of Mounl Prospect Equity Line of Cradit Agresment and Disclosure Siatement ("Agresment”) of even date
haregvlth a[S\d Borrower's Variable Interest Rate Promissory Note {"Note'} of even date herewith, in the principal sum of U.S.
$.1,000.0 . af 80 much thereof as may be advanced and outstanding, with interest tharean, providing for monthiy
instalimants of intarest, with the principal balance of the indebtedness, if not sooner paid or required to be peid, dus and payable ten
{10) years from the date thereof; the payment of ali othar sums, with interest thereon, advanced in accordance herewith to protect
the security ol this Mortgage; and the pertormance of the covonants and agreements of Borrower contained herein and In the
Agreement and ihe Note. The Agresmant, the Note and this Mortgage are collectively relerred to as the "Credit Documents™. The
Credit Dacuments cantampiate, and this Mortgage permils and secures, luture Advances.
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Notwithstanding anything to the contrary herein, the Properly shall include all of Borrower's right, title, and interest in and
to the real property described above, whether such right, titlg, and interast is acquired before or after exscution of this Mortgage.
Specifically, and without limitation of the faregoing, if this Mortgags is given with rsapact to a leasahoid estate held by Borrower,
and Borrower subsequantly acquires & {ee intarast in the resl property, the lian of this Morigage shall atiach to and include the fee
intarest acquired by Borrower.

Borrower covanants that Borrower is the lawful owner of the estate In land hersby conveyed and haa the right to grant,
convey and mortgsge the Property, and that the Proparty ls unencumbersd except for encumbrances of recorr!. Borrowsr {LUniess
Borrows; is @"THISY) covenants that Borrowsr warrants and wilt defand generally the title 1o the Proparty against ail claims and
demands, Subject to gncymbrances of racord. Borrowar covenants that Borrower wilt neither take nar permit any action to partitien
or subdlvige the riy or otherwiss change the lagat description of the Property or any part tharsof, or change in any way the

copditian '!!”,) %" any par thereof.

< BSAEWerackriowledges thal the Note cails for & variabie intarest rate, and that the Lender may, prior to the expiration of
the term of the Nota, cancel future advances thersundar and/or require repayment of the outatanding baiance under ihe Nota. In
this regard, the Note provisions sat forth varbatim betow reiate to the variable Interest rate and (ie Lander's option to require
repayment prior 1o expiration of the term of the Note or to cancal future advances for reasons other than detault by the Borrower.

The first three ~aragraphs of paragraph 3 of the Note, entitlad “{NTEREST (VARIABLE RATE)", provide as follows:

“The annudl inlercst  ae npplg to the outstanding principal balance an this Nots is calculated daily and is squal to the Prima
Rate for that month plus percentags points. The Prime Rate for sach manth shall be the "prime rate” published by
First National Bank of Tricajo as belng in altsct on the tirst day of \the secand menth immediately preceding the applicabls month
for short-term unescures sor.marcial loans. It First National Bank of Chicago ceases 10 quote a prime rale, the Prime Rate wili ba
iha higher of the prime ratas quoted by Harris Trust & Savings Bank and Northern Trust Company, which cantinus to quote a
prime rate. i none of the abovr. 7amed banks quotes a prima rate, then the prima rate of the largest (in terms of assets) bank
headquartered in Ifiinois quoting a ~:ime rate will be used.

There Is no maximum limit on increassq in th=annual interest rate, and decreases in the annual intsrest rats which are mendatory
as the Prime Rate declinas. Conversely, if 1 16 Prime Rate increases, so will tne annual intersst rate. Nots Holder will give me notice
at least thirty days priar to the sifective dais ~iny change in the Prima Rate, pursuaint to & change in the prime rate of Firat
Nationai Bank of Chicago as hereinabove sei fo 1%

! understand that Note Holder will pay, on & daily bacit and on my behalf, the checks for advances oblained by me under this Note
a3 a result of charges and checks paid by them on eac’. oy in amounis not 10 excaed my credit line, Interest for any such
payments by Note Holdar on my behalf will be charged beyinning on the dats checka are presented for payment, and will continue
unttil such payment has besn rapaid in full.”

Parsgraph 5 of the Note, antitled “"CALL OPTION™, provides in its eticire.y as follows:

"Without cause, Note Holder can either (8} cancel my right lo any fulurs sadvances under my line of cradit, withoul requiring
acceieraled repaymant of my outstanding principa! balance (that (e,-"wresze" the line), of {b) cancal my right to any future
advances and also require accelerated repayment af my outstanding princip i ba.ance plus accrusd intarast and other charges
Impossd on my credit line (that is, “tarminate” the line).

Nots Holder may fresze or terminate the line pursuant to this paragraph 5 by giving e -#nit.en notice of its slectionto do so. To be
etfective, the natice must be given within three (3) business days bafare or after sither tk.giiiil, anniversary of the date of this Note
or any subsequent anniversary date up untii the tenth anniversary. The notice must ba sent re(iictered or certifiad mail, addressed
to me at the Property's address (or such other address as | have given Note Holder). The nohicZ wili ba deamed to have besn given
on the date it i3 deposited in the mail regardisss of when [ aciually recaive it.

It Note Holder gives ma such 8 notice pursuant to this paragraph 5, my right 1o any luture advances u7i0nt my line of credit will
axpire as of 12201 a.m., Central time, on the elavanth (11th) calandar day after ihe notice is given. For exarip e,/ the noticeis given
on May 16, my right to futurs advances will expire at 12:01 a.m. on May 26. 11 the notice spacifies that Note Ma!d-r s terminating my
line, rather than mersly freezing It, | wiil be abligated fo rapay my outstanding principal batance, and ail sccruvr interest and ather
charges imposed on my cradif fine, no later than one hundred and twenty (120) calendar days atter the notice /s givan. If tha notice
specifies that Note Holder ia freszing my line, rather than terminating it, | am not obligated lo repay my culstanding principal
balance unlil the Due Date, provided, howaves, that Note Hoider will still have ihe right, in accordance with and at the times
specifiad in this Nots. lo give me a subsequent notica terminating my lina sntirely, thus advancing tha date princips) repayment ia
due.”

COVENANTS. Borrower ang Lender covenant and agree as foliows:

1. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall promptly pay when due, in accordance with anc
pursuant to the terms of the Note, the principal and interest on the indebtedness evidenced by the Note, together with any Iate
charges and other charges imposed under the Nate.

2. APPLICATION OF PAYMENTS. Unlesa appiicabie law requires otherwise, all payments recaived by Lender under the
Note and this Mortgage shali be applied by Lender first in paymant of amounts payable to Lender by Borrower under paragraphs 8
an'd 2'6 oll tlfauh M%rtgage, then 1o interest payable on the Nots, then to other charges payable under the Agresment, and then to the
principal of the Note.

3. PRICR MORTGAGES AND DEEDS OF TRUST; CHARGES; LIENS. Borrower shalt fully and timely perform all af
Borrowar's obligations under any mortgage, deed of trust or other security agreement with a lien which has or appears to have any
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) priorlt'y over this Mortgage, including Borrower's covenanis to make ad{ paymenﬁ wh‘n ddo. B\grrov?or shall pay or cause 1o be
paid, at [sast ign (10) days before delinquency, all taxes, assessments and other charges, lines and impasilions attributable to the
Property and all eancumbrances, charges, loans, and liens (other than any prior first morigage or deed of trust) on the Property
which may attain any priority over this Mortgage, and leasehald payments or ground rents, if any. Borrower shall deliverto Lender,
upon its request, receipts evidencing such payment.

. N

4. MAZARD INSURANCE. Borrower shall, alits cost, kesp the improvements now exiating or heresiter eracted on the
Property insured agains! 10as by tire, hazards included within the lerm "axtended coverage”, and such other hazards (collectively
reforred to as "Mazards'') as Lander may require. Borrower shall mainiain Hazard insurance tor the antire tarm of the Note or such
other perlods as Lender may raquirs &nd in an amount equal to ihe lesser of (A) the maximum insurable value of the Property or (B)
the amount of the line of credil secured by this Martgage plusthe outstanding amount olany obligation secured in priority over this
Morigage, but in no event ahall such amounts be |ess than the amount necessary ic satisfy the colnsurance requirement contained

In the insurance policy.

The insurance carrier providing the ingurance shali be chosen by Borrower subject to approval by Lander; provided, that
such approval shall not be unreasonably withhald. All insurance policies and ranewals thereaf shali be in a form acceptable to
Lender and ahail inciide a atandard mortgage clause in favor ol and in a form accepiable lo Lander. Lander ahall have the right to
hold the policies and reriewals theraol, subject to the tarms of any morigaga, deed of trust or other agcurily agreement with a lien
which has or appears |7 h=ve any priosity over this Mortgage. Il Borrower makes the premium payment direcliy, Borrower shall
promptly turnish to Lendr 7/ renewal nolices and, il requesied by Lander, all raceipts of paid premiums. If policies and renewais
are held by any other persoe.r, Forrower shali supply copies of such 10 Lender within ten (10} calendar days after issusnce.

in the event of loss, Borraworahali give prompt notice lothe insurance carrier and Lender. Lender may make proof of loas if
not made promptly by Borrowsr.

Subject to the rights and terms of %ny morigage, deed of trus! or other securily agreement with a llen which has or appears
to have any priorily over this Moiigage, the-armgunts coliected by Borrower or Lender under any Hazard insurance policy may, at
Lender's sole discretion, either ba applied o theinebtedness secured by this Mortgage (after payment of all reasonable costs,
expenses and altorneys' laes necessarily paid or 'ncurred by Lender and Borrower in this connaction) and in such order as Lender
may delermine or be reieased lo Borrower for use i rpairing or reconstructing the Properly, and Lender is hereby irrsvocably
authorized 1o do any of the above. Such application or reissse shail not cure or waive any delault or notice of default unger this
Morigage or invalidate any act done pursuént to such vigties,

11 the Property is abandoned by Borrower, or Il Borrgiver t1ils {0 respond to Lender in writing within thirty (30) calendar
days from the data notice |s mailed by Lender to Barrower that uha aizurance carrier offers to settie a claim for insurance benefits,

Lender is irrovocably authorized to seltle the claim and tocollectandarply theinsurance procesds at Lencler's aole option aitherio
rastoration or rapair of the Property or to tha sums secured by this Murasge.

if the Proporty is ecquired by Lender, ail right, title and interest of Eor ower in and lo any insurance policies andin and lo
the procaesds therao! resuiting from damage to the Property prior to such s&'e ur acauisition shall become the property of Lenderto
the extent ol the sums secured by thia Mortgage immadiately prior 1o auch sale or ycquisition.

5. PRESERVATION AND MAINTENANCE OF PAOPERTY, LEASEHC.Z% CONDOMINIUMS; PLANNED UNIT 0 o)
DEVELOPMENTS. Borrower shall use, improve and maintain the Properly in cumZidnce with applicable laws, statutes, «J
ardinances, orders, requirements, decrees or regulalions, ahall keep the Praperty in good ¢ ditton and repair, including the repair o
or rastoration o any improvementa on the Property which may be damaged or destroyed, shiui, not commit or permit waste or -
permit impairment or delerioration of the Property, and shall fully and promptly comply with-{ae prnvisions of any lease i this
Martgage is on a leasshold. I this Morigage is on a unitin a condominium or a planned unildevelopmen , Borrower shall promptly
perlorm all of Borrower's obligations under the deciaration or covenants creating or governing the ccidminium or planned unit &
developmaent, the by-laws and regulations of the condominium or planned unit daveiopment, and constitus/it Jocumants, all as may
be amendad from lirne lo time. If & condominium or planned unit development rider is exacuted by Borrowgr rint! recorded together (O
with this Mortgags, the covenants and agresments of such rider shall be incorparated into and shall amenc-e.:g supplement the
covenants and agreements ol this Mortgage as il the rider were a part haraof.

8. PROTECTION OF LENDER'S SECURITY. |f Borrower fails lo parform the covenanta ang agreements contained in
ihis Mortgaga or in the Credi! Documents, or il any action or proceeding is commencaed which aflects Lender's interest in the
Property or the rights or powars of Lendor. thon Londor without demand upen Borrower bul upan notice 1o Borrower pursuant o
paragraph 11 hereol, may, without releasing Borrowar lrom any obligation in this Morigage. make such appearances, deland the
aclion or proceeding, disburse such sums, including reasonabie atiornoys’ fees, and take such action as Lender deams necessary
to protect the securily of this Morigage. If Lender haa required mortgnge insurance as a condition ol making the loan secured by
this Morigage, Borrower shall pay the premiums required lo maintain suchinsurance in eifect until such imo as the requirement for
such insurance terminales in accordance with Sorrower's and Lender'a writien agreemant or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 8, with Iinterast thereon at the rate from lime to time in effect
undear the Note, shall becoma additional indebtadneas of Borrower secured by this Mortqage. Unless Borrowerand Lender agree, in
writing. to other {erms of paymeni, such amounits shail be payable upon notice from Lender to Borrower raquesting payment
thereol. Nothing containad in this paragraph 8 shall require Lender to incur any expense or take any action hereunder and any
aclion taken snall not raiease Borrower irom any obligation in thia Morigage.

7. INSPECTION. Lender may make or cause 1o be made reasonable oniries upon and inapections of the Property,
provided that, except in an emergency, Lendar shali give Borrowor notice prior 1o any suchinapection specifying reasonablecause
tharefor related to Lender's intarest In the Property.
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8. CONDEMNATION. The proceeds of any award or claim for damages, direct or consequential, in connection withany ¢ *
condeamnation or other taking of the Proparty, or part thereot, or for conveyance in lieu of candemnation, are hereby assigned armg
shall be paid to Lender, subject to the terms of any mortgage, deed of trust ar other security agreement with a lien which has priority
over this Mortigage. Borrower agress to execute such further documants as may be required by the condemnation authority to
efiactuate this paragraph. Lender is heraby irrevocably authorizedto apply or relsase such moneys recsived or make ssttiament for
such moneys in the same manner and with the same effect as provided in this Mortgage for disposition or settlament of procesds of
Hazard insurance. No settlemant for condemnation damages shall be made without Lender's prior written approval,

8. BORROWER NOT RELEASED; FORBEARANCE BY LENDER NOT A WAIVER, Extension of the time for payment,
accaptance by Lender of payments other than according to the terma of the Nots, modification in paymant terms of the sums
sacured by this Morigage granted by Lander to any successor in interest ot Borrower, or the waiver or fallure to exercise any right
granted herein or under the Credit Documents shall not oparate 10 release, in any manner, the liability ot the original Borrower,
Borrower's successars in interast, or any guarantor or surety thereol. Lander shall not be required to commaence proceedings
against such successor or refuse 10 extend time for payment or otherwise modify payment terma of ihe sums secured by this
Mortgage by reason of any demand made by the original Borrower and Borrowar's successors in inlerest. Lendsr shall not be
desmed, by any act of omission or commission, to have waived any of its rights or remadies hereunder uniess such waiver is in
writing and signed by Lender. Any such waiver shat! apply only to the extent specitically set forih in tha writing. A waiver as to ona
event shall not be coisiruad as comtinuing or as & waiver as to any other event. The procuremant of insurance or the paymant of
iaxes, other lians or charaes by Lender shall not be a waiver of Lender's right as olherwise providad in this Mortgage to accelerate
the maturity af thaindelte2ness sacured by this Mortgage inthe event of Barrowar's default under this Mortgage or the other Credit
Documents.

10. SUCCESBORS AN ASBIGNS BOUND; JOINT AND SEVERAL LIABILITY; CO-8IGNERS; CAPTIONS., The
covenants and agresments herein cuniained ahall bind, and the rights hereunder shail inure 10, the respective succesaors, hairs,
lepatees, davisees and assigns of L/naer and Borrower, subject to the provisiona of paragraph 16 hareot. All covenants end
agresments ot Borrower (or Borrower's 8:.Cc 381078, heirs, legatees, devisees and assigns) shail be joint and saveral. Any Borrowar
who co-signs this Mortgage, but does nul'eecuts the Note, (a) is co-signing this Mortgage only to encumber that Borrower's
interast in the Property under the lian and tarms o1 vts Mortgage and to release homestead rights, if any, (b) is not personslly liable
on the Note or under this Mortgage, and (c) ag: ees that Lender and any other Borrower hereunder may agree to extend, modity,
forbear, or make any other accommodations with rigs d fo the terms of this Mortgage or the Nate, withoul that Borrowar's consent
and without reieasing that Borrowar or moditying thir Mortgage as 10 that Borrower's interest in the Property. The captions and
headings of the paragraphs of this Mortgage are for conviniance only and are not to be used to intarpret or define the provisions
hereol. In this Mortgage, whenever the context 8o raquires, thz-masculine gender includes the teminine and/or neuter, and the
singular number includes the plural.

11. NOTICES. Excep! for any notice required under agi)cable law to be given in another manner: () any notice to
Borrower (or Borrower's successars, heirs, legatees. devisees and azrig~.s) provided for in this Morigage shall ba given by hand
delivering It to, or by mailing such notice by regisiered or certified maii 8¢ 2ssed to Borrower {or Borrower's successors, hairs,
legatlesa, devisees and assigns) at the Property Address or at such othar addreas as Borrower (or Borrower's successors, heirs,
iegalees, devisass and assigns} may designate by writtan notice to Lender &g providad herein: and (b) any notice to Lencer shall ba
given by registered or certified mail to Lender at First National Bank ot Mt. Prosj ect, 389 Elmhurst Road, Mount Prospect, litinols
80056 or to such other address a3 Lender may designate by written notice to Borrowsr [or to Borrower's successors, hairs, legatees,
devisess and assigns which have provided Lender with written notice of their existence a~J address) ea provided herein. Any notice
provided for in this Mortgage shall be deemed to have been given on the date hand deliver 15 actually made or the date notice is
deposited Into the U.S, mail aystem as registered or certitied mail addressed as provided n this paragraph 11.

12. GOVERNING LAW; SEVERABILITY. The state and local laws applicabie to this-sortzage shall be the laws of the
jurisdiction In which the Property i located. The foregoing sentence shall not limit the applicabitity of te Jeral law to this Mortgage.
it any provision of this Marigage shali be adjudged invalld, ilfegal or unenfarceabla by any court, sucn %o 'ston shall be deamed
stricken from this Mortgage and the balance of the Mortgage shall be construed aa if such provision ha7 naver been included. As
used harsin, “costs”, "axpanass” and “stiorneys’ fees” inciude all sums to the extant not prohibitsd by applicable law or limited
harein.

13. BORROWER'S COPY, Borrower shail be turnished a conformed copy of the Note and of this Mortgage at the time of
axscution or after recordation hersof.

14. REMEDIESB CUMULATIVE. Lender may exercise all of the rights and ramedies provided in this Mortgage and in the
credit Documents, or which may be available to Lendar by iaw, and ali such rights and remediea shall bs cumulative and concurrent,
and may bs pursued singly, successivaly or togather, at Lender's sole discretion, and may be exercised as often as occasion

op) therefor shall occur.

15. EVENTS OF DEFAULT,

8. Notice and Grace Period. An Event of Detault will occur hareunder upon the expiration of the applicable grace

($ period, if any, after Lender gives written notice to Borrower o! Borrower's breach or violation of Borsower's covanants under any of
the Credit Documants and upon Borrower's failure to cure such breach or violation, and to provide Lender, during that grace pertod,

It any, with evidence raasonably salisfaciory to it of such cure. In sach case, the grace period begins to run on the day after the
@ notice is glven, and expires at 11:58 p.m,, Central time, cn the last day of the period. It there is no grace pariod applicable to 8
particular breach or viclation, the Event ot Detault will occur hereunder upon the giving of the above notice. Such notice shail be
givan to Borrower in accordance with paragraph 11 hereat and shatl contain the following information: (1) the nature of Borrower's
breach or violation; (2) the action, If any, required or permitted to cure such breach or violation; (3) the applicable grace period, if
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any, during which such breach or violation must ba cured; and (4) whethar failure to cure such breach or violation within the

specified grace period, If any, will result in acceleration of the sums securad by this Mortgage and the potential foreciosure of this
Mortgage. The notice shall further inform Borrower of the right, if 8ny, under applicable law, 10 reinstate his revoiving line of credit

under this Mortgage after accelaration.

b. Evenls of Defaull. Sat forth below is a list ol svanta which, upon the lapse of the applicable grace pariod, il eny, wil
conatitute Eventa of Defaull. (Applicable grace periods ara so! lorth parenthelically after sach event.) Tho evenis are: (1) Borrower
faits 1o maintain sulficient funds in his/her designated account to cover required paymants by automatic debl when dua under the
Credit Documents on time {30 day graca period); (2) Borrower fails to keep the covenants and othaer promises made in paragraphs 2
and 5 of the Agreemant (no grace period). (3) Lender receives actual knowledge thal Borrower omitled matarial information in
Borrower's credit application or made any faise ar misleading statements on Borrower's Credit application {no grace period): {4)
Borrowaer dies or changes his or her marital status and translers Borrower's interost in the Property to someone who aither |i} is not
also a signatory of all the Cradit Documants (no grice period) or {il) is a signalory of al! the Credil Documants il such transfer, in
Lendors reasonable judgment, materially impairs 1he socurity for tha ling of ¢rodit doscribod In tho Cradit Documents (no grace
period); {8) Borrawer lilea for bankruptcy, or bankruplcy procesdings aro inshitutod againsl Borrower and not dismissed within
sixty {60) calendar days, under any provision of any state or federal bankruptcy (aw in eftect at the lime of tiling (no grace pariod);
(6) Borrower makes an assignment lor the benefit of his or her creditors, bacomes insolvent or bacomes unable to meet his or her
obligations generally ns they become due (no grace period); (7) Barrowsr further encumbers ihe Property, or suffers alien, claim of
lien or encumbrance ugeinat the Property (thirty (30) day grace period in which 1o remove the lien, claim of lien or ancumbrance);
{8) Borrower delaulls o2 alion Ia filed alleging & default under any credit inalrument or mortgage svidencing or sacuring an
obligation nf Borrower witi or.orlty in right of payment aver the line ol credit described in the Credit Documents or whose lien has
or appears to have any priorily var the fien hereof (no grace period), or any other creditor of Borrowor attempts to (or actually
does) seize or obtain 8 writ of axachment againsl the Proparty (no graca period); (8) Borrower fails to keep any olher covenuant
contained In any of the Credit Documants not otherwise specifiad in Ihis paragraph 15 (fen (10) day grace period, unless the failure
is by its nature nol curable, in whiciicase nn grace period or. if another grace period Is specilied in the credit Documaents, that grace
period shall prevall); (10) Barrower fails 1o kuez the improvements on the property insured pursuant 1o paragraph 4 of the Morigage ‘
{10 days grace period): {11} Borrower sellz or translass all or any parl of the properly securing Borrower's line of credit without
Lender's prior written conaent (no grace periid), 112) Borrower fails 1o submit updated financial iniormation to Lander upon
Lender's raguest {30 days grace pariod beginning =n date of our request).
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16. TRANSFER OF THE PROPERTY. |f Boiiower, or baneficiary of the Trust, if any, sells, conveys, assigns oriranslers,
or promisas or contracts to sell, convey, assign or franster, all o=any part of the Properly or any inlarest therein, including all or any
part of the benelicial interest in the Trust, if any. or amends o/ terrainates any ground leases alfecting the Praparty, or i titlo to the
Property, or any direct or indirect interest therein, is otherwise $sic or transferred, voluntarily or invaluntarily, including without
{imitation sale or transfer inany proceading for foreclosure or judiciatanle of the Propany or beneficial intarest in the Trusi, it any, in
each cese without Lender's prior written consent, Lender shall be voiit'ad to immediately accelerate the amounts due under tha
Note and declare all indebtedness secured by this Mortgage to be iminesisiely due and payabla. Any such aclion by Borrower or
beneficiary of the Trust shall constitute animmediate Eveni of Delault. Anyuse or attempted use by Borrower of the revolving line of
credit evidenced by the Agreement and the Nole after Borrower's sala, traraler, o2 promise 1o sell or iransier the Proparty or any
diract or indiract interast therein, or amendmen! or lermination of any ground leases aflecting the Properly, shall constitute a

separate Event of Delault,

As an aiternative to declaring all sums secured by this Morigage to be immediate!; Gue and payable, Lender may walva its
option to accelerate and agree in writing, prior 10 close of the sale or transior or the promise 1 seli or transfer, 1o the transtaree’s
assumption of the outstanding obligation under the Note, on terms satistactory to Londer, sutject to Lender's right, described in
paragraph B of the Nate, to cancel further advancus or accelaralo tho oulstanding batance of the line of vredit. Lender's acceplance
of the transferee’s assumption of the abhigation under tho Nole shall not ralease Borrower lrom any otits cligations under the Note
and Morlgage, and Borrower shall assume the slatus of the guarantor of the Note untif paid in full“84rzower understands that
Lender will not permit the assumption of the culstanding balance under the Note in any event and will declurs e entire outstanding
principal balance plus sccrued Interestand ather charges due to be immadiately dus and payable (see parsy:e;i 17 hereot), uniess
(1) Borrower has submitted to Lender a written acknowledgement from the transieree that the transferee has iscelved (a) a copy of
each of (he Credit Documents and (b) notice of the amount of Borrower's outstanding principal balance on the line of credit; {II)
Borrower has submitied to Lender a written acknowlsdgemani from transferse thal transferee has recelved such material and
undarsisnds that Lender's security interest refiected by this Morigage will remain on the Property until the entire oulstanding
princig al balance of Borrower's line of credit as of the date of such sale or iransfer or promise, plus any subsequent borrowings
made under Borrower’s line of cred|t belore Lender has aclual knowledge of the sale or transfer, together with accrued interest and
other charges, (s paid in full; (ill) Borrower causes to be submitied to Lender from the transterse aloan application as required by
Lender so that Lender may evaluate the creditworthiness of the transteree as if 2 new loan were being made lo the traneferes; and
(Iv) Lander does not, in Its sole opinion, belleve that {A) ils security will be impaired or (B) a breach of any promise orsgreementin
this Mortgage will occur or (C) such transter will permit the acceleration of any loan which has priority in right of payment over the
indebtedness evidenced by 1he Note. Further advances on the line of credit will cease as of the date of the written assumption
sgresment signed by transferee and Lender. The transferse and Barrower shall retain the right to repsy the Note before the Due
Date, In whole or In part, at any time without premium or penaity.

6G899H0LS8

17. ACCELERATION; REMEDIES (INCLUDING FREEZING THE LINE). Upon the existence of an Event of Delault,
Lander may, at is sole option, terminate the line, deciare all of the sums secured by this Mortgage to be immediately due and
payable without further demand, and invoka any remedies permilted by applicable law. Lender shail be entitied to collect all
reasonable costs and expenses incurred in pursuing the remedies provided in this paragraph 17, including, but not limited to,

reasonable altarneys' feas.
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As additional specific protection, notwithatanding any other term of this Mortgage, Lender, without declaring or assérting
an Event of Datault or invoking any of its remedies pariaining to Events of Defaull, may, immediately and without notice, freazethe
line upon the occurence of any event eanumerated in paragraphs 15and 16 of this Mortgage. including without limitation Lender's
receipt of notice from any source of a lien, claim ol lien or encumbrance, gither supaerior or inferior 1o the lien of this Mortgage.
Notice of any such fresze shall be given in accordance with the provisions of paragraph 11 of this Mortgage. Freezing the line will
not preciude Lender from subsequently exercising any right or ramedy se! forth nerein or in any of the Credit Documants.

19. ABSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. As additional security
heraunder, Borrowar heraby assigns to Lender the rents of the Property. provided that prior to acceieration under paragraph 17
hareof or the occurrance of an Event of Default hersunder or abandonment of the Property, Borrower shall have tharightto collect
and refain such rents as they bacome due and payable.

Upon acceleration undar paragraph 17 hereo!, or abandonment. Lender, at any time without notice, in person, by agentor
by judiciaily appointed receiver, and without regard to the adequacy ol any sacurity for the indabtedness secured by this Morigage,
shall be entitled to enter upon, take possasaion of, and manage the Property, and in its own name sye for or coilact tha rents of the
Property, Including those past due. Ali rants collected by Lendar or the receiver shall be applied first to payment of the costs of
operation and manszament of the Proparty and collection of rents, including, but nol limited to, receiver's fees, pramiums on
receiver's honds a:0 reascnable attorney's fees, and then to the sums secured by this Mortgage. Lender and the receiver shall be
fiable to account only f4r ithose rants actually received. The entering upon andtaking possession of the Property and the collection
and appfication of the rents shail not cure or waive any Event of Delault or notice of default hereunder or invalidate any act done

pursuant to such notice.

19. AELEASE. Uponpeymant and discharge of all sums sacured by this Morigage and termination of the Account, this
Mortgage shall become null and voy nnd Lendar shall relesse this Mortgage without charge to Borrowsr. Borrower shall pay all

costs or recordation, if any.

20. REGUEST FOR NOTICES. f.o.7ower requests that copies of any notice of detault be addressed to Borrower and
sant to the Property Address. Lender requests t=2t copies of notices of default, sale and foreclosurs from tha holder of any lien
which has priority over this Mortgage be sent ‘o Lender's address, as set forth on page one of this Morigage.

21. INCORPORATION OF TERMS. All vt 02 terms, conditions and provisions of the Agreement and Note are by this
ralerance incorporated herein as it set farth in full. Any Gveatof Default under the Note or the Agreement shall conatitute an Eventof
Delault hersundar, without further notice to Borrower.

22. TIME OF ESBENCE. Time Is of the essence ir. this Mortgage, and the Note and Agreement.

23. ACTUAL KNOWLEDGE. For purposes of this Mortgare and each of the other Credit Documents, Lender will notbe
deamad 1o have received actual knowledge of information required to bz cunveyed to Lender in writing by Borrower until tho date of
actual receipt of such Information at First Nationat Bank of Mt. Prospact; 9% Elmhurst Road, Mount Prospect, lilinois 60056 (or
such other address specified by Lender io Borrower). Such date shall be corciusively determined by reference to the "Recelved"
date stamped on such written notice by Lendar or Lender's agent. With regard *s-ather events or information not provided by
Borrower under tha Credit Documents, Lender will be dsemed 10 have actual knoivledye of such event or information as of the date
Lander receives a written notice of such avent or information trom a source Lender rezscnably believes to ba reliable, including but
not limited to. & court or other governmental agency, institutional lender, or title comyany. The actual date of recsipt shall be
determined by reference to the “"Received” date stamped on such written notice by Leide: or Lender's agant,

24. TAXES. Inthe event of the passage after the date of this Mortgage of any law chienging in any way the laws now In
force for the taxation of mortgages, or debts secured thereby, or the manner of operation of such taxes saasto aftectthe interest of
Lender, then and in such event Borrower shall pay the tull amoun? of such 1axes.

25. WAIVER OF BTATUTORY RIGHTS. Borrower shall not and will not apply for or avail /iseid of any homestead,
appraisement, valuation, redemption, stay, extension, or exemption laws, or any so-called "moratorium [iwt," now existing or
hereafter enacted, in order to pravent or hinder the enforcement or foraciosure of this Mortgage, but hereby walvis the henefit of
such laws. Borrower, for Itself and all who may claim through or under it, walves any and all right to have the pruperty and eststes
comprising the Property marshalled upon any joreclosure ol the lien hereof and agrees that any court having jurigdiction to
forectoss such lian may order ihe Property sold as an entirety. Borrower hereby waives any and all rights of redemption trom sale
undar any order or decree of foreclosure, pursusnt to rights herein granted, on behalt of the Mortgagor, the trust estate, and alt
persons benelicially interested therein, and each and every persan acquiring any interest in o title to the Property deacribed herein
subsequent to the date of this Mortgage, and on behalf of all other persons to the extent permitted by lllinois law.

26. BXPENSE OF LITIGATION. In any suit to foreciose the lien of this Mortgage or enforce any other remedy of the
Lender under this Mortgage, the Agreement, ar the Note there shali be allowed and included, as additional indebledness in the
judgment or decree, all expenditures and expenses which may be paid or incurred by or on behal! of Borrower lor attorneys' {ees,
appraisers’ foes, outlays for documentary and expert evidence, stenographers’ charges, publication costs, survey costs, and costs
(which may be estimated as to items to be expended after eniry of the decres) of procuring all abstracis of tille, title searches and
examinations, title insurance policies, Torrans cartificates, and similar data and assurances with respact to titte as Lender may
deem reasonably necessary either to prosacute such suit or to evidence to bidders at any sale which may be had pursuant to such
decrae the true condition of the title to or value of tha Property. All expenditures and expsnses of the nature in this paragraph
mentioned, and such expenses and fess as may be incurred in the protection of said Property and the maintenance of the tien of this
Morigage, including the fess of any attorney amployed by Lender in any litigation or proceeding affecting this Mortgaga, the Note
or the Property or in praparation for the commencement or defense of any proceeding, shall be immediately due and payable by
Borrower, with interest theraon at the default interest rate.
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27. CAPTIONS; SUCCESSORS AND ASSIGNS. The ézplio/ns ol this h(ﬂ)ortg':go 130 f;chonv)onionco angdreference only.

They in no way define, limit or describe the scope or intant of this Mortgage. All the terms and conditions of this Mortgage and the
other Credit Documents shall be binding upon and inure 1o the benelit of the heirs, successors and assigns of the Borrower.

28. TRUSTEE EXCULPATION, i this Morigege is execulsd by a Trust, '
Trusies axecutes this Morigage as Trustea as aforesaid, in the exarcise of the power and authority conferred upon and vested in it as
such trustee, and it expressly understood and agreed by the morigagee herain and by every porson now or hersaiter claiming any
right or sacurily hereunder that nothing contained herein or in the Note secured by this Mortgage shall be construed as creating any
liability on the Trusiee personally to pay said Note or any interes! that may accrue thereon, or any indebledness accruing hersunder
or to perform any covenants aither express or implied hersin contained, all such Iiability, if any, being expressly waived, and that
any recovery on this Morigage and the Note secured hereby shail be soisly against and out of the Property hereby conveyed by
eniorcament of the provisiona hareo! and of said Note, but this waiver shall in no way attect the personal itebility of any co-maker,
co-signer, endorser or guarantor of sald Note.

(THIS SPACE INTENTIONALLY LEFT BLANK)

IN WITNESS WHEREQF, Borrower has exacuted this Morigage.
IF BORROWER (S AN INDIVIDUAL(S):

i

W-‘D“i‘; 1-29"87 x C’ i'29"87

individual Borrower ndividual Borrower
James E. Devona Gay C. Devona

Date:

Date: [ 2.2 Date:
Individual Borrower individual Borrower

STATE OF ILLINOIE )

) )88
COuNTY oF ook

{, the undersigned, a Notary Public in and for said County, In tho-S'ate aforesaid, OO HEREBY CERTIFY that

-Janeg-E..Devona and. Gay .C.. Davona, his wife personaily known to me i% be the same person whose name(s)
is subscribed to the faregaing insirument, appeared before me Lhis day in person. and piidwladged that he signed, sealed and
delivered (he said instrument as his fres and voluntary act, for the uses and purposes theisinadt forth, including the release and
waiver of the right ol homeostead.

Given under my hand and ofticial aeal, this .ﬁf_t_‘._._ day of January & , 198 7

O thiin A s .

Notary Fublic

Commission expires:
° pMY CONTIEIAN THPINES

b ST M P S8 (V31
VW IY U I IUtrw




UNOFFIIAL COPY

{F BORROWER (S A TRUST:

not parsanaily but solely as trustes as aforesaid

By:

65993018

its (Title)

ATTEST:

Ite (Titls, wWiT mau ¢

Lo SEILLINGS ) -

)88
COUNTY QF )
1, the undersigned, a Notary Public, in = for the County and State eforesaid, DO HEREBY CERTIFY, that

President of

, & corporation, and

, Secre.ary =i caid corporation, personally known 1o meto ba the same persons

whose names are subscribed to the foregoing instrument as suci - President

and Secretary, veLpiatively, appenred befors ms this day in person and
acknowledged that they signed and dalivered the said Instrument ay thai: own free and voluntary acts, and as the fres and

voluntary act of said corporation, as Trustea, for the uses and purposes siierain #=¢ forth; and the said

Secratary did aleo then and there acknowieygs (nat ha, as custodian of the corporate seal
of said corporation, did atfix the said corporate seal of sald corporaticn to said instrurr en! as his own free and voluntary act, and .8
the free ang voluntary act of said corporation, as Trustes, for the uses and purposes ibare’n set forth,

Given under my hand and official seal, this day of o . 188

87066689

Notary Public

Commission expires:, -

THIS INSTRUMENT PREPARED BY:

. Edward J. Halpor

" Hosllen, Lukes & Halper
1040 Wast lrving Park Road e N0 NLAC - o
312/327-4700




