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: PURSUANT To EXEHCISE A Fodoral Sawgmcorp Savings of ”{f’ﬂ.ﬁfs

r qs and Loan Assecialion

- OF CON .ge

CONVERSION OPTION 87066863

o Loan Number: 000601294
THIS AGREEMENT, made this 11TH day of JULY , 1986 , by and

between Clticorp Savings of |llinois, A Federal Savings and Loan Association, ("Lender’} and

RAJENDRA € PATEL AND SONAL R PATEL HIS WIFE
{“Borrower").

Borrower has signed and delivered for valuable consideration, an Adjustable Rate Note to Lender in the

original principal sum of $ SEVENTY NINE THOUSAND THREE HUNDRED AND 00/100 doltars,
dated JUNE 27TH , 1985 , and securaed by a Marigage or Trust Deed
{“Security tnstrumant”} of even date therewith to Lender, recorded in the Oifice of the Recarder of Deeads,
Registrar of Title, of COOK County, litinois, as Document
No. 85088228 , mortgaging, granting and conveying to bLender the following

described real estaie.and premises:
LOT 16 IN BLMCX 2 OF MOON LAKE TRAILS, UNIT 3, A SUBDIVISION
OF PARTS OF THf SOUTH EAST 1/4 OF SECTION 7, AND THE SOUTH
WEST 1/4 OF SLOTYON 8, ALL IN TOWNSHIP 41 NORTH, RANGE 10,
EAST OF THE THIRD RINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

A ISE /27 OF

CODK COUNTY, ILLINDHS
FILED FOR RECORD

1597 FEB -3 PH 2: 42 B7066863

/ e-c-Q .
PERM TAX NO: 07-08-304-008 'Fi

1946 CRESCENT COURT HOFZ¥aN ESTATES IL 60194

Borrower has exercised an option to convert the above described Adjus’asie’Aate Note t0 a FIXED RATE LOAN

amortized over 15 YEARS .
from the eftective date of the exercise of such option,

Borrower and Lender desire to modify saig Adjustable Rate Note and Security Instrament to conform to
Borrower's exercised option to convert.

In consideration ol the above and loregoing, Borrower agrees to pay the Adjustable Rate Ncte'and to perform
the covenanis and cbligations of it and the security instrument as modified by this Agreement. Borrower and
Lender agree that Borrower remains obligated under the above described Adjustable Rate Note and Security In-
strument as hereby amended, and that neither said Adjustable Rate Note or said Security instrument shall in any
way whalsoever be prejudiced by this Agreement and that said Adjustable Rate Note and Morigage shall be and
remain in full force and eftect, excepl as they be modified herein and Borrower agrees 1o ihe modification
described below:

MODIFICATIONS:

Lender and Borrower agree as follows:

A. Section 2, entitled “Interest”, Section 3, entitled "“Payments’”, and Section 4, entitled "Interest Rate
Changes' of the above describad Adjustable Rate Note are deleted and in their place Borrower and Lender agree
the pravisions of the below marked Option | or |} shall appear in their place:

£98990L8

OPTION

&)
FIXED RATE FULLY AMORTIZING LOAN

2. INTEREST

Interest will be charged on that part of sutstanding principal which has not been paid on the conversion date
and continuing untif the full amount of principal has been paid.
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. Beginning on the co.tfjsllﬂajz;t@e elst year[§ 7 ﬁ Pﬂw AND 56/100
percent{ 9.56 % ) \ZHelratd r 1 c bk Fate 1wl pay bath befare and after
o baig g pay by

<

any defaull described in Section 5 of my Adjustable Rate No

PAYMENTS
TIME AND PLACE OF PAYMENTS
From and after the conversion dale, the principal and interest shall be payable In fixed consecutive

monthiy instaliments of EIGHT HUNDRED TWENTY SIX AND 56/10G doilars
us. (% 826,56 ) on the first day of each month beginning AUGUST
18T , 19 86 . The entire indebtednass, if not sconer paid, shall be

due and payable on the i5T day of JULY 2001 without
notice or demand {the *‘Final Payment Date"). } wH} make my monthly payments at CITICORP SAVINGS P.O.

Box 4444, Chicago, lllinois 60680 or at a different place if required by the Note Holder,

BORROWER'S RIGHT TO PREPAY
! have the right to make payments of principal at any time before they are due. A payment of principal only is
known as a “'prepayment.” When | make a prepayment, | will tell the Note Holder in writing that ) am doing 30.

} may make a full prepayment or partial prepayments without paying a prepayment charge. The Note Holder
will use ail of my prepayments to reduce the amount of principal that | owe under this Note. If | make a partiai
prepayment “<here will be no changes in the due date or in the amount of my monthly payment uniess the

Note Holder agroes in writing to those changes.

INTEREST RATE CHANGES
The raile of interatt L« pay will not change, therelore there will be no further change dates.

OPTION |

O

3.
(A)

YEAR ADJUSTABLE RATE LOAN

INTEREST
interast will be chargad on that part of <utslanding principal which hag not been pald, beginning on the con-
version date and continuing until the full amovnt of principal has been paid.

Beginning on the conversion date, | will pay/ihierest at a yearly rate of
percent ( %) (the “Initia! lnterzsi Rate”). The interest rate that | will pay wili change in

accordance with Section 4 of this Note until the loan is paid. Inlerest rate changes may occur on the

day of the month beginning on ,18 and on that day
of the maonth svery months thereafter. c7ich date on which the rate of inlerest may change will
be called a *'Change Dale''. .

The interest rate required by this Section and Section 4 of tnis Note is the rate { will pay both before and after
any dafault described in Section 5 of the Adjustable Rate No(e:

PAYMENTS

TIME AND PLACE OF PAYMENTS
| will pay principal and interest by making payments every month. | will mmake my monthly paymants on the
day of each month beginning on ,
19 . 1 will make these payments untii | have paid all of the principal and interest and any other charges
described below, that | may owe under this Note. | will pay all sums that | owe unzcc this Note not later than
(the "flnal payment rlate”). 1 will make my
monthiy payments at CITICORP SAVINGS OF ILLINOIS, P.O. Box 4444, Chicago, it/ .»r!s 60880, or at a dif-
ferent place H required by Note Holder,

BORROWER'S PAYMENTS BEFORE THEY ARE DUE

| have the right to make payments of principal a any time before they are due. A payment ot principal only is
known as a “‘prepayment’’. When | make a prepayment, | will tell the Note Hoider in writing that | am doing so.
| may make a full prepayment or a partial prepayment without paying any penalty. The Notc Holder will use al§
of my prepayments 1o reduce the amount of principal that | owe under this Note. If | make a partial prepay-
ment, there will be no deiays in the due dates of my monthly payments unless the Note Holder agrees in
writing to those delays. My partial prepayment will reduce the amount of my monthiy payments after the first
Change Date following my partial prapayment. However, any reduction due to my pariiai prepayment may be

oftset by an intarest rate increase.

AMOUNT OF MONTHLY PAYMENTS

My initial monthly payments of principal and interest, after the conversion date will be in the amount of
dollars
Us. (% ). i the interest rate that { pay changes, the amount of my monthiy
payments will change. Increases in the interest rate will result in the higher paymenis {(unless my
prapayments since the last Change Date oftset the increases in my monthly payments). Decreases in the in-
tarest rate will result in lowsr payments. The amount of my monthiy payments will always be sufficient to
repay my loan in full subsiantially equal payments by the tinai payment date. In setting the monihly payment
amount on each Change Date, 1ha Note Holder will assume thal the Note interest rale will not change again

pricr to the final payment dale.
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(A) THE INDEX
Any changes in the interest rate, wili be based on changes in an interest rate index which will be calied the
“index'". The Index is the

&) ]+ The weekly average vield on United States Treasury securities adjusted to a constant maturity of
year{s), as made available by the Federa! Reserve Board.

2 O] * other:

*If the Index ceases to be made avallable by the publisher, or by any successor to the publisher, the Nate
Holder will set the Note Interest rate by using a comparable index.

{B) SETTING THE INITIAL INTEREST RATE
The initial interes! rate | will pay as of the conversion date is set by the Convertible Rale Rider 1c my Ad-
justable Rate Note.

{C) SETTING THE NEW IiNTEREST RATE

{1} First Change Date: On the day of 19 , the
interest rate that | pay will be changed, if necessary, to be equal to the Index Rate plus Yo

{2) On such succusading Change Date, the Note Hotder wilt datermine the Current Index Rate, and the new in-
terest rate wili ba equal to the Current index Rate plus %.

{3) The Index Rate 2.d he Current Index Rate is the most recent Index Rate avaiiable
days prior to each Chwange Date.

Betore each Change Da‘*e the Note Holder willi calculate the new interes! rate by adding

percentage points { %]} to the Current Index. Howsver, the rate of interest that is required to
be paid shall never be increaved or decreased on a single Change Date by more than

percentage points | #) from the rate of interest currently being pald.

Limitation On Changes in Interest Rates: [n no event, over the full term of the Note, will the interast rate
be O increased, {] decreased more *iian percentage points %) from
tha Initial Rate of Interest set in my Ad)1'stable Rate Note.

{0) EFFECTIVE DATE OF CHANGES
Each new interaest rate will become effective on the niaxt Change Date. If the monthly payment changes as a
result of a change in the interest rate, the monthly pay.nent will change as of the first monthly payment date
after the Change Dale.

{E) NOTICE TO BORROWER
The Note Holder will mail me a notice by first-class mail ac 'gest thirty and no more than one hundred twenty
days before each Change Date if the interest rate is to charygs. The notice will advise me of:
(i} the new interest rate on the loan;

{ii) the amount of my new monthty payment; and
{iii} any additional matters which the Note Holder is required to disclcse.

LENDER AND BORROWER FURTHER AGREE TO THE FOLLOWING

B. Borrower accepts the modification and agrees to pay the indebtedness evidehved by said Adjustable Rate
Note, as modified, and to perform each obkligation if contains and each obligation.’n tha Security instrument.
C. Lender and Borrower agree that the unpald principal balance of the Adjustable fate Note as of this date is
SEVENTY EIGHT THOUSAND EIGHT HUNDRED EIGHTY ONE AND 61/100
Dollars (3 78,881.61 }.

D. Lender and Borrower agree that the Conversion Datea is JULY 18T .
19 86 , and as such, it is the effective date of this Agreement.

E. Lender and Borrower agree that nothing in this Agreement shalil be construed to amount 1o a satisfaction
or a partial or total release of the Adjustable Rate Note and Security instrumaent in any way, or to impair the rights
of Lender.

F. Lender and Borrower agree that all terms of the Adjustable Rate Note and Security Instrument Including
maodifications or amendments, if any, shaill remain in effect, without change, except as otherwise provided in this
Agreement or any later written agreement.

G. The term “Borrower’', as used in this Agreement shalil inciude any or all persons, singly or severally, who
may be obligated ta Lender as sef out above. Any reference to Borrower in this Agreement shalt refer to those per-
sons and shall automatically include the proper number of persons and their gender.
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A Feader,

1CE PRESIDENT

ATT?‘IU ASSISTANT SECRETARY
 Fondld £ /@_é;L.

“Bosrrower RAJENDRA € PATEL Borrower SONAL R PATEL

Borrower Borrower

STATE OF ILLINQIS, COUNTY OF _M— 5s.

I, the undersigned, a Notary Public, in and for the County and stale aforesaid, DO HEREBY CERTIFY that _
K, Kreisel , personally known to me to be the VICE
President of CITICORP SAVINGS OF ILLINOIS,and ____ . _JIODTTH BURKE

personatly knownlto mc lobethe ASSISTANT ~ Secrelary of said corporation, and personally known 10 me
to be the same peraons whose names are subscribed to the foregoing instrument, appeared before me this day in

person and sereta'ly acknowledged that as such VICE President and .____ASSISTANT
Secretary, they cigned and delivered the said instrument as VICE President and
ASSISTANT Gerretary of said corporation, and caused the corporate sea) of said corporation to be altfixed

thereto, pursuant to autho’ity, given by the Board of Directors of said corporation as their free and voluntary act,
and as the free and voiunt ary act of said corporation for the usas and purposes therein set forth.

Given under my hand and officia’ s=al, this 11TH day of JULY _ ,19.86

Commission expiras 2?4‘;}4 ) a A 19# 727
/

Notary Public” '

STATE OF {LLINCIS, COUNTY OF @p“{vL ss.

I, the undersigned, a Notary Public, in and fori=c County and State aforesaid, DO HEREBY CERTIFY that ___

RAJENDRA C_PATEL AND SONAL R PATEL HiS 'alE
personaily known to me to be the same personS_ whaose namea__are  _ subscribed to the foregoing instru-
ment, appeared before me this day in person and acknow.edged that _.___they . signed, sealed and dslivered the
said instrument as ____thelr  free and voluntary act, forth.e uses and purposes tharein set torth, including the
release and waiver of the right of homestead.

Given vnder my hand and official seal, this AN, -, _/_dayof . ,18_Fle

Commission expires 3-' {2-F¥ 19

)
This instrument was__prepared by

JUDITH BURKE
Name NOTARY

175 WEST JACKSON BOULEVARD

—_CHIcAGG, TLLINQIS 60604
Address

ADDRESS OF PROPERTY:
e 1946 CRESCENT COURT
HOFFMAN ESTATES 11 60194

MAIL TO:
\\*— o -
CITICORP SAVINGS OF ILLINOIS

Name

P.O. BOX_ 5624
Address

CHICAGO, JLLINOIS 60680
City, State and Zip e

AECORDER'S OFFICE BOX N((_J.ﬁs___ AT DF
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