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Prepared By: DEBBIE FRISKE

Mail to: MFC MORTGAGE CORPORATION
125 McHenry Road
Wheelfng, IL 60090

COOR COUNT Y ILLINGS
FILED FOR RECOR2 N '
1987 FEB -3 PM 12 50 87066012 87066012

[Space AD This Une for Recording Dats)

MORTGAGE

THIS MORTGAGE (“Security Instrument”) isgivenon pppoiyarRY SECOND
1987 Themortgagoris EDWARD S. MARGOLIS AND KATHRYN E., MARGOLIS, HIS WIFE

(“Borrower"). Thir Secun'ly Inst-ument is given lOMFC MORTGAGE CORPORATION

which is organized an- eisting under the laws of ILLINOIS . and whose address is

125 MC HENRY RCOAD WHEELING IL 60090
- {"Lender").

Borrower owes Lender the pinc.pal sum of gNg HUNDRED TEN THOUSAND AND 00/ 100 *waswwww
RAARBARARAARRAR AR RRRTH RN AR R R RN AN d AW Rk bk ek

Dolizrs (U 8. §,6000.00 ). This debt is evidenced by Barrower's note
dated the same date as this Securily Insirument (*Note'), which provides for monthly payments, with the full debt, if not
This Security Instrument

id earlier, due and payable on STRQ
mures to Lender: (ap)‘thc repaymmacﬁ}h\e deint ¢ RbcTed by the Nue.'&l?l??mercst. and all renewals, extensions and
modifications; {b) the payment of all other suris, with interesi, advanced under paragraph 7 to protect the security of this

Security Instrument; and (c) the performance of Porrower’s covenants and agreements under this Security Instrumeni and
the Note. For this purpose, Borrower does hercby =« tgage, grant and convey to Lender the following described property
County, lllinols:

located ingook

LOT 1| IN EDGAR F, HILLNER”S SUBDIVISION BEINC % SUBDIVISION OF THAT PART
OF THE NORTH 30 ACRES OF THE WEST 1/2 OF THE S0UT{ EAST 1/4 OF SECTION
29, TOWNSHIP 42 NORTH, RANGE 13 BAST OF THE THIKD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOILS,

G-5-0
PERMANENT TAX #05=29=415%5-024-000 VYOLUME 10% Q

")'qu 1§ !c .3 MC(,,,';h\\‘

st

which has the address of 1030 ILLINOIS ROAD , WILMETTE ,
[Sirewt) {Cny]

Ninois 6093 oj Coder

TOGETHER WITH all the improvements now or hereafter erected on the property, and olf easements, righty,
appurtenances, rents, royalties, mineral, oil and gas rights and prafits, water rights and stock and all fixtures now or
hereafier a part of the praperty. All replacements and additions shafl also be covered by this Security Instrument. All of the
foregoing is referred toin this Security Instrument as the " Property.”

BORROWER COVENANTS that Borrower is fuwflully seised of the entate hereby conveyed and has the right (o
mortgage, grant and convey the Property and that the Property is unencumbered, exvept for envumbrances of record.
Borrower warrants and will defend generally the title to the Property against all cluims and demands, subject to any
encumbrances of recaord.

THIS SECURITY [INSTRUMENT combines uniform covenamis for nutionel use and non-uniform covennaty with
limited variations by jurisdiction to constitute u uniform security instrument covering real property.

("'Property Address");

form 3014 12/8)
RYL FORMS SEAVICE, INC,

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM iNSTRUMENT
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UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayiment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Noge, antil the Note s pard in full, a sum (" Funds™) equal to
one-twelfth of: (1) yearly laxes and assessments which may atun priority over this Security Instrument: (b} yeurly
leasehold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) vearly
mortgage insurance premiums, if any. These items are called “escrow Hems." Lender may estimale the Funds due on the
basis of current data and reasonable estimates of future eserow items.

The Funds shall be held in an institution the deposits or accaunts of which are insured or guaranteed by a federal or
state agency {including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifving the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that inicrest shall be paid on the Funds. Unless an agreemen! is made or applicable law
requires interest to be paid. Lender shall not be required to pay Borrower any intercst or earnings on the Funds. Lender
shall give to Borrower, withoul charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit 1o the Funds was made. The Funds are pledged as udditional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the es¢row items when due, the excess shall be,
at Borrower's oplian, ¢ither promptly repaid to Borrower or credited 1o Borrower on monthly paymenis of Funds. If the
amount of the Fund: held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to nake up 1the deficiency in one or more payments as required by Lender.

Upon paymen*in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lencer 1f under paragraph 19 the Property is sold or acquired by Lender, Lender shalt apply, no later
than immediately prior o 'ne sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit againsi the sums secured by this Security Instrument.

3. Application of Payrieats. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applicd’ first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable ur #<r paragraph 2; fourth, to interest due; and fast, to principal due.

4. Charges; Liens. Borrowershall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may at1ain priority ‘ov.rwhis Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in 1%e manner provided in paragraph 2. or if not paid in that manner, Borrower shall
pay them »n time directly to the person owes parment. Borraower shall promptly furnish 10 Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payiments.

Borrower shall promptly discharge any licp'wiich has priority over this Security Instrument unless Borrower: {a)
agrees in writing to the payment of the obligation secrud by the lien in o manner acceptable 1o Lender; (b) contests in goud
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any pac of the Property; or {c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the licn to this Security Instrument. If Lender determines that any part of
the Property is subjec! to a lien which may atsain priority over this Sccurity Instrument, Lender may give Borrower
notice identifying the lien. Borrower shall salisfy the lien or také 2ne or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the impravensent, mow existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage' and any other hazards for which Lender
requires insurance. This Insurance shall be maintained in the amount/ and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subicct 1o Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be scceptable to Lender and stietl include a stundard mortgnge clause.
Lender shall have the right to hold the palicies and renewals. IF Lender requires, Bucrower shal! promptly give to Lender
all receipts of paid premiums and renewal natices. En the event of loss, Borcower shels give prampt notice Lo the insurance
carrier and Lender. Lender may make proof of loss if not made prompily hy Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shah be pplied 10 restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender = iecurity is not lessenecl. If the
restoration or repair is not cconomically feasible or Lender's security would be lessened, the idsunnce proceeds shall be
applied 10 the sums secured by Lthis Security Instrument, whether or nat then due, with any exeeae pnid to Borrower. If
Borrower abandona the Property, or does not answer within 30 duys a notiee from Lender that (b Viserunce carrier hus
offercd 1o setlle a claim, then Lender may collect the insurunce proceeds. Lender may use the procedds (o repair or resiore
the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-dry period will begin
when the notice is given.

Unless Lender und Borrower otherwise ngree in writing, niy application of proveeds to principal shill not extend or
postpone the due date of the monthly payments referred to in paragraphs | and ¥ or change the amouat of the puymenis, If
under paragraph 19 the Property ia acquired by Lender, Borrower's right to any insurance policles und proceeds resuliing
from damage to the Property prior to the acquisition shull pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Preservation and Mzintensnce of Property; Lesseholds.  Borrower shall not destroy, damage or subsiantinlly
change the Property, allow the Properiy to deteriornte or commit waste. If this Security Instrument is on a leaschaid,
Barrower shall comply with the provisions of the lease, and if Barrower neguires fee title ta the Praperty, the leaschold and
fec title shall nol merge unless Lender agrees 1o the merger in wriling

7. Protection of Londer's Rights in the Property; Mortguge lasurance, If Borrower Guls to perform the
covenants and agreemenis contmmed in this Security Instrumeny, or there i n legnd proceedimg that may sigmificantly affect
Lender’s righis in the Property (such as o proceeding in bankeuptey, probate. for condemnation or to enforve laws or
regulations), then Lender may do and pay for whatever is necessury to protect the villue of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by u lien which has priority over this Securily
Indtrument, appearing in court, paying rensonable attorneys’ fees ainc entering an the Property 1o make repairs. Although
Lender may take action under this puragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shull become ndditionnd debt of Borrower securced by this
Security Instrument. Unless Borrower und Lender ngree to other terms of payment, these amounts shisll bear interest from
the date of disbursement at the Naote rate and shall be payable, with interest, upon notice from Lender 10 Burrower

requesting payment.

27099048
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