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ASSIGNMENT OF RENT
ASSIGNMENT OF RENTS

KNOW ALL MEN BY THEWPPRESENTS, that Laird T. Berg and Debby A. Berg, Husband and Wife
of the Village of Northhrook , County of Cook ,and Suwate of Illinois
In order to sccure un indebtedness of Ten Thousand and 00/100

Dollars ($ 10,000.00 ), exceuted a mortgage of even date herewith, mortgaging to
BANK OF HILLSI R R vy
LLSIDE, HILLSIDE, ILLINOIS 8’?(1hb094

the lollowing described real catate;

Iot 7 in Block 5 in Villas North Subdivision, being a subdivision in the Northsast
Quarter of Section 1, Township 42 North, Range 11, East of the Third Principal

Meridian, in Cook County, Illinois.
camonly known as: 102 Poplar Court, Northbrook, Illinois 60062

P.I.: 03-01-205-045
7 LT

and, whereas, sald Bank'is 1he holder of said mortgage and the note secured thereby:

NOW, THEREFORE, in rrder to further secure said indebredness, and as a part of the consideration of sald transaction, the under-
signed hereby assign | trancer ) und set over unto said Bank, hereinalter referred to as the Bank, and/or its successors and assigns,
all the rents now due or which may hercalfter become due under or by virtue of any lease, cither oral or written, or any letting of,
or any agreement for the use or 4ccipancy of any part of the premises herein descritied, which may have been heretofore or may be
hercafter made or agreed to, or wlicl, may be marde or agreed to by the Rank under the power herein granted, it being the intention
hereby to establish an absolute traviier and assignimnent of all such leases and agreements and all the avails hereunder unto the Bank
wnd especially those certain leases and apcoments now existing upun the property hercinabove described.

The undersigned, do hereby irrevociily appoint the said Bank the agent of the undersigned for the management of said
property, and do hereby authorize the Bank o it and re-det said premises or any part thereof, according to its awn discretion,
for such rental or rentals as it may dctermine, and to bring or defend any suits in connection with said premiscs in its own name or
in the names of the undersigned, as it may considir expedient, and to make such repairs to the premises as it may deem proper or
advisable, and to do anything in and about said fresni=es that the undersigned might do, hereby ratifying and confirming anything
and cverything that the aaid Bank may do.

It is understood and agreed that the said Bank shail have the power Lo use and apply said avails, issues and profits toward
the payment of any present or future indebtedness or labiliy of the undersigned to the said Rank, duc ar to become due, or that

may hereafter be contracted, and also toward the payment e F all expenses for the care and management of said premises, Including
taxes, insurance, assessments, usual and customary commissions 7o reat estate broker for leasing said premises and collecting rents

and the expense for such attormeys, agents and servants as may reas4rably be necessary.
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It is understood and agreed that the Bank will not excreise its Fighisunder this Assignment until after default in any payment
secured by the mortgage or after i breach of any of its covenants.

[t is further understood and agreed, that in the event of the exercise of th’s azsignment, the undersigned will pay rent for the
premises occupied by the undersigned at the prevailing rate per manth for each room, and a faifure an the part of the undersigned
Mo promptly pay said rent on the first day of cach and every month shall, in and o itself constitute a forcible entry and detainer
" and the Bank may in its own name and without any @@ucerdemand) niaintain an’asiien of forcible entry and detainer and obtain

' posscssion of said premises. This assignment and power of attorney shatt be binding vior and inure to the benefit of the heirs,
-.'executors, administrators, successors and assigns of the parties hereto and shall be constzied as a Covenant running with the land,
7 and shall continue in full force and cffect until all of the indebtedness or liability of the undersigned to the said Bank shali have
""been fully paid, at which time this assignment and power of attorney shall terminate.

- The failure of the Bank to exercize any right which it might exercise hercunder shall not be'deemed o waiver by the Bank of

its right of exercise thereafter.

1cdd have hereunto set their hands and seals this -
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STATE OF Tllinois
counTy or Cool ‘
and for said County. in the State aforesaid, DO HEREBY CERTIFY THAT Laird T. Berg and Debby A. Berg

“' I, Karen A. Wessling + a Notary Public in

persanally known ta me to be the sume person®  whose name 8 are subscribed to the foregoing instrument,

appecared before me this day in persun, and acknowledged tha they shgned, sealed andd delivered the sald instrument
us their free and voluntary act, for the uses and purposcs therein set furth.
GIVEN under my hand and Notarial Seal, this 20T day of TAUUAR : ' JAD 1987
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< Notary Public 7

Karen A. Wessling
tiatary Public, Stale cf H'u.c -
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