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S This Indenture, Made this 30TH day of JANUARY , 1987 | between
N ALEXANDER JONES AND BETTY JONES, HIS WIFE=—=-—=—=—ww~. - e
' . Mortgagor, and
--------------- - FLEET MORTGAGE CORPo - —
8 corporation organized and existing under the laws of THE STATE OF RHODE ISLAND : ,
Mortgagee.

o\

Witnesseth: That whereas the Mortgagor is justly indebled to the Mortgagee, as is evidenced by & certain promissory note bearing even
dale herewith, in the principal sum of FIFTY THOUSAND NINE HUNDRED SIXTY FIVE AND NOIIOO'--"---"‘-"“"-

($ 50,965,002 ws mmmmmmeeme e m e s e — - === Dollars
payable with interest at *i1e »ate of gﬁEEHﬂE per centum { ~T==< 94 %) per annum on the unpaid balance unil! paid, and made
payable to the order of the *Azetgagee at its office in MILWAUKEE, WISCONSIN

or at such other place as the heidsr may designate in writing, and delivered; the said principal and interest being payable in monthly in-
stallments of FOUR HUNDRED ‘TWENTY EIGHT AND 54/100=m=crmecccececaccnan memwa= Dollazs (§ 428, 54w===)
on the first dey of MAPCY, 19 87, and'a like sum of the first day of each and every month thereafter until the note is fully

paid, except that the final payment of grincipal and interest, if not sooner paid, shall be due and payable on the first day of
FEBRUARY ( 20.17.

Now, therefore, the sald Mortgagor, for the better sccuring of the payment of the said principal sum of money and interest and the perfor-
mance of the covenants and agreements herein contained( dezs by these presenis Morigage and Warrant unto the Morigagee, Its successors
or assigns, the following described Real Estate situate, lying and being in the county of ~wmm=weawnre CO0Kmwrmremcccanan

and the State of [llinols, 1o wit:
LOT 21 IN BLOCK S IN DERBY'S ADDITION TO CHICAGO, A SUBDIVISION IN THE WEST ) OF

THE SOUTHEAST { OF SECTION 9, TOWNSHIP 39 NOKT!, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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Together with all and singular the tenements, hereditaments and appurienances thercunto belongittd, and the rents, issues, and profits thereof;
and all upparatus wl lixtures of every kind for thc_ purpese of supplying or distributing heat, light, water, or pawer, and all plumbing and
othier fixtures in, or that may be placed fn, any building now or hereafter standing on said fand, and alo all the estate, right, title, and interest

of the sakl Mortgagor in and e said premises.

This form is usad in connection with morigages insured under the one- 10 four-family programs of 1he Natlonal Housing Act which require
a One-Time Mortgage Insurance Pramium payment {Including sections 203(b} and (i)} in accordance with Ihe tagulations for those programa.

Pago 1 of 4 HUD-AZ116M.1 (598 Ecttion|
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To 1ave and to Hold the above-described premises, with the
appurtenances and fixtures, unto the said Mortgagee, its successors
and assigns, forever, for the purposes and uses herein set forth, free
from all rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of lllinois. which said rights and
benefits to said Mortgagor does hereby expressly release and waive,

And Sald Mortgagor covenants and agrees.

To keep said premises in good repair, and not to do, or permit to
be done, upon said premises, anything that may impair the value
thereof, or of the security intended to be effected by virtue of this
instrument; not to suffer any lien of mechanics men or material
men to altach to said premises; (o pay to the Mortgagee, as
hereinafter provided, until said note is fully paid, (1) a sum suffi-
cient to pay all taxes ard assessments on said premises, or any lax
or assessment that may Y2 evied by authority of the State of §-
linois, or of the county, vZwn, village, or city in which the said
land is situate, upon the Mortoaror on account of the ownership
thereof: (2) a sum sufficient to xerp all buildings that may at any
thne be on said premises, during 12 zontinuance of said in-
debigdness, insured for the benefit ol ine Mortgagee in such forms
of insurance, and in such amounts, as @nay be required by the

Mortgagee.

In case of the refusal or neglect of the Morgazar to make such
paymenls, or to satisfy any prior lien or incumbrancz-cther than
that for taxes or assessments on said premises. or (G keep said
premises in good repair, the Morlgagee may pay such tuxes,
assessments, and insurance premiums, when due, and may ke
such repairs 10 the property herein morigaged as in its distrzozn it
may deem necessary for the proper preservation thereof, and any
moneys so paid or expended shaii become so much additionai in-
debtedness, secured by this mortgage, to be paid out of proceeds o
the sale of the mortgaged premises, if not otherwise paid by the
Mortgagor.

1t is cxpressly provided, however all ather provisions of this
mortgage to the contrary notwithstanding), that the Mortgagee
shall not be required nor shall it have the right to pay, discharge,
or remove any lax, assessment, or (ax lien upon or against the
premises described herein or any part thereof or the improvement
situated thereon, so jong as the Morigagor shall, in good faith, con-
tesl the same or the validity thereof by appropriate legal pro-
ceedings brought in a court of competent jurisdiction, which shall
operate to prevent the collection of the tax, assessment, or lien so
contested and the sale or forfeiture of the said premises or any part
thereof to satisfy the same.

And the said Mortgagor further covengnts and agrees as follows:

That privilege is reserved (0 pay the debt, in whole or in part on
any installmen? due date.

That, together with, and in addition to, the monthly payments of
principal and interest payable under the terms of the note secured
hereby, the Morigagor will pay to the Mortgagee, on the (irst day
of each month until the said note is {ully paid, the following sums:

{(2) A sum equal to the ground renls, if any. next due, plus the
premiums-that will next become due and payable on policies of firc
and other hazard insurance covering the mortgaged property, plus
taxes and assessments next due on the mortgaged property (nli as
estimated by the Mortgagee) less all sums already paid therefor
divided by the number of months to elapse before one month prior
to the date when such ground rents, premiums, tuxes and assess:

menls will become delinquent, such sums to be held by Morigagee
in trust to pay said ground rents, premiums, taxes and special
assessments; and

b} Al payments mentioned in the preceding subsection of this
paragraph and all payments to be made under the note secured
hercby shall be added together and the aggregale amount thereof
shall be paid by the Martgagor each month in a single payment to
trx ahpplied by the Morigagee to the following items in the order sel
anh:

(it ground rents, if any, taxes, special assessments, fire, and other
hazard insurance premiums;

(i) interest on 1he nole secured hereby;

(i amortization of the principal of the said note; and

(iv) lale charges

Any deficiency in the amount of any such aggregate monthly pay:
ment shall, unless made good by the Morigagor prior to the due
date of the next such payment, constitute an event of default
under this mortgage. The Mortgagee may collect a “late charge”
not 1o exceed four cenis (4¢) for each dollar (31) for each payment
maore than fifteen (15) days in arrears, to cover the extra expense
nvolved in handling definguent payments.

If the total of the paymenis made by the Morigagor under
subsection g/ of the preceding paragraph shall exceed the umount
of the payments actually made by the Mortgagee for ground rents,
Laxes, and assessinents, or insurance premiums, as the casc may be,
such excess, if the loan is current, ot the option of the Morigagor,
shall he credited on subsequent payments 10 be made by the Mort:
gagor, or refunded to the Morigagor. If, however, the monthly
payments made by the Mortgagor under subsection (a) of the
preceding paragraph shall not be sufficient to pay ground rents,
taxes, ang assessments, or insurance premiums, as the case may be,
when the same shall become due and payable, then the Morlgagor
shull pay o the Mortgagee any amount pecessary to make up the
dgelicieacy, on or before the date when payment of such ground
FeMia. /4l cs, ASSCSSMEnts, or insurance premiums shall be due. 1T ot
any titeanz Mortgagor shall tender to the Morigagee, in accor-
dunce wiil *%c provisions of the note secured hereby, full payment
of the entire inccoizdness represented thereby. the Mortgagee shali,
in computing tae amzunt ol such indebtedness, credit to the ac:
count of the Mortzezor atty balance remaining in the funds ac-
cumuluted under theprevisions of subsection fa) of the preceding
paragraph. If there shait =2 default under any of the provisions
of this mortgage resulting in #-public sale of the premises covered
hereby, or if (the Morigagee acjuires the property otherwise after
default, the Mortgagee shall apply, at the time of the commence-
ment of such proceedings or at the tizaz-the property is otherwise
acquired, the bafance then remaining-in aie-funds accumulated
under subsection fa/ of the preceding pararianh as a credit against
the amount of principal then remaining vine’s-under said note.

And as Additional Security for the payment of the indebtedness
aforesaid the Mortgagor does hereby assign to the Mortgagee all
the rents, issues, and profits now due or which may hereafter
become due for the use of the premises hereinabove described.

That He Will Keep the improvements now existing or hereafter
erected on the mortgaged property, insured as may be required
from titse (o time by the Morigagee against loss by fire and other
hazards. casualties and contingencies in such amounts and for such
periods as may be required by the Mortgagee and will pay prompt-
ly, when due, any premiums on such insurance provision for pay-
ment of which has not been made hereinbefore. All insurance shall
be carried in companics approved by the Mortgagee and the
policies and renewals therenf shall be held by the Mortgagee and
have attached thereto loss payable clauses in favor of and in form
acceptable to the Mortgagee. 1n cvent of Joss Morigagor will give
immediale notice by mail to the Mortgagee, who may make proof

:

i
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RIDER

——

This Rider attached to and made part of the Mortgage between

ALEXANDER JONES AND BETTY JONES, HIS WIFE » Mortgagor, and Fleet

Mortgage Corp., Mortgagee, dated JANUARY 30, p

19 §7, revises the Mortgage as follows: BTt ol N IRG I $14 28
TV TRON 9%t R34 17T 1100 b
CIOTRAREE BV SU & PR A A S i B
TN NI RESORDE R

The Mortgages shall, with the prior approval

of the rFederal Housing Commissioner, or his

designee; Jeclare all sums socured by this

mortgage to ba immediately due and payable {f

all or a part c¢f the property is sold or

otherwise transterred (other than by devise,

descent or operecyon of law) by the Mortgagor,

pursuant to a contiact of sale executed not

later than 24 months arter the date of

execution of this mortcage or not later than )

24 months after the davy of a prior transfer

of the property subject o this mortgage, to a

purchaser whose credit has pot been approved 3
in accordance with the requircments of the v

Commissioner. %5

el fe) s
ortgago E

(Seal)

FHA Rider - IN, IL, KS, KY, MA, MI, NHJ NJ, NY, OK; PA, VT, Wl

661990,8




