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THIS INDENTURE, made as of JANUATY 29, o8 Nagervilie .,
19 87 between WASHINGTON BANK AND TRUST COMPANYy, AS TRUSTEE,
UNDER A TRUST AGREEMENT DATED JANUARY 23, 1987 AND KNOWN AS TRUST
NUMBER 87-001, as "Mortgagor", and WESTBANK/WESTCHESTER, herein

referred to as "Mortgagee".

WITNESSETH:

Whrereas, Mortgagor, through its beneficiaries, is Jjustly

indebted to the Mortgagee upon a note dated as of

- January. 29 _, 1987  (said note, all renewals
and extensisins thereof, and any additional notes hereinafter
collectively <coferred to as this "Note"), in the principal sum of
THREE HUNDRED £ICHT THOUSAND TWO HUNDRED DOLLARS AND NO/100
($308,200.00), payable to the order of and delivered to the
Mortgagee, in an by which Note Mortgagor promises to pay the said
principal sum on OCTUBER 1, 1987, with interest payable at
specifled dates at tne dunitial rate of TEN percent (10.00%) per
annum (plus other fees and interest as provided in the Note and
in the below described Luau Agreement), and all of said principal
and interest are made pavanle at the office of the Mortgagee, DNE

WESTBROOK CORPORATE CENTER, WESTCHESTER ILLINOIS 60133,

NOW THEREFORE, the Mortgagor, 'to secure the payment of sald
principal sum of money and sald interest on said Note, and all
indebtedness pf Mortgagor to the Morrgagee, whether now existing
or hereafterﬂﬁncurred in accordance wiih the terms, provisions
and limitations of said Note, and this. liortuage, and the
performance of the covenants and agreements nerein contelned, by
the Mortgagor to be performed, and also in cunsideration of the
sum of THREE HUNDRED EIGHT THOUSAND TWO HUNDKEU-DOLLARS AND
NO/100 ($308,200.00) in hand paid, the receipt waoreof 1s hereby
acknowledged, does by these presents, grant, remis:, release,
alien, convey, mortgage and warrant unto the Mortgageco, and the @
Mortgagee'™s successors and assigns, the following descrihed Real Eg
Estate and all of Its estate, right, title and interest t‘herein, hoa)
s}
Je)
o]
op)

situated, lying and being in the County of COOK, in the Glate of
Il1linois, to wit:

Legal Description attached hereto as Exhibit "A"
and made a part hereof

which, with the property hereinafter described, Is referred to
herein as the "premises”; together with all improvements,
tenements, easements, fixtures, coal, mineral rights and
appurtenances thereto belonging, and all rents, lssues and
profits thereof for so long and during all such times as
Mortgagor may be entitled thereto (which are pledged primarily
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and on a parity with said real estate and not secondarily) and
all apparatus, equipment or articles now or hereafter thersin or
thereon used to supply heat, gas, air conditioning, water, light,
power, rafrigeration (whether single units or centrally
controlled), and ventilation; all of the foregoing are declared
to be a part of said real estate, whether physically attached
thereto or not, and it is agreed that all s+imilar apparatus,
squipment or articles hereaftter placed in the premises by the
Mortgagor or {ts successors or assigns shall be considered as
constituting part of the real estate;

TH HAVE AND TO HOLD the premises unto the Mortgagee, and the
Mortgaqgne's successors and assigns, forever, for the purposes,
and upecn_+the uses herein set forth free from all rights and
benefits urder and by virtue of the Homestead Exemption Laws of
the State ~r~Il1linois, which said rights and benefits the
Mortgagor duss-hereby expressly release and waive.

1. Mortgasgor _shall (1) promptly repair, restore or rebuijld
any buildings or improvements now or hereafter on the premises
which may become damaccd or be destroved; (2) keep said premises
in good condition and repair, without waste, and free from
mechanic's or other 1iehs or claims for lien not expressiy
subordinated to the lien trereof: (3) pay when due any
indebtedness which may be sacured by a 1ien cor charge on the
premises superior to the lien/hereof, and upon request exhibit
satisfactory evidence of the aischarge of such prior lien to the
Mortgagee; (4) complete within a reasonable time any building or
buildings now or at any time in proiess of erection upon said
premises; (5) comply with all requiremnnnts of law ar municipal
ordinances with respact to the premisss and the use thereof; (8)
make no material alterations 1in said prenises except as required
by taw or municipal ardinance.

2. Mortgagoer shall pay before any penalty-ettaches all
general taxes, and shall pay special taxes, specie]l assessmentsg,
water charges, sewer service charges, and other charges against
the premises when dua, and shall, upon written reguesc, furnish
to the Mortgagee duplicate receipts therefor. To prevanc default
hereunder, Mortgagor shall pay in full under protest, «r the
manner provided by statute, any tax or assessment which ¥ortgagor

may desire to contest.

3. In the svent of the enactment after this date of any law
of 111inois deducting from the value of land for the purpose of
taxation any lien thereon, or imposing upon the Mortgagee the
payment of the whole cor any part of the taxes or assessments or
charges or liens herein required to be paid by Mortgagor, or
changing in any way the laws relating to the taxation of
mortgages or debts secured by mortgages or the Mortgagee's
interast in the property, or the mannar of collection of taxes,
so as to affect this Mortgage or the debt secured hereby or the
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holdear thereof, then and in any such event, the Mortgagor, upon
demand by the Mortgagee, shall pay such taxes or assessments, or
reimburse the Mortgagee therefor; provided, however, that if, in
the opinion of counsel for the Mortgagee, (a) it might be
unlawful to require Mortgagor to make such payment or {b) the
making of such payment might result in the imposition of interest
beyond the maximum amount permitted by law, then and in such
event, Mortgagee may elect, by notice in writing given to the
Mortgagor, to declare ail of the indebtedness secured hereby to
be and become due and payable Sixty {(60) days from the giving of
such notice.

4., A7, by the laws of the United States of America or of
any state huving Jjurisdiction in the premises, any tax s due or
becomes due i respect of the issuance of the Note hereby
secured, the Montgagor covenants and agrees to pay such tax in
the manner required by any such Jlaw. The Mortgager further
covanants to holdharmless and agrees to indemnify the Mortgagee,
and the Mortgagee's successors or assigns, against any liability
incurred by reason of tha imposition or any tax on the issuance
of the Note secured hersby.

5. At such time as the Maortgagor is not in default either
under the terms of the Note socured hereby or under the terms of
this Mortgage, Mortgagor shall have such privilege of making
prapayments on the principal of c2igd Note (in addition to the
required payments) pursuant to the terms and conditions of the
Note.

6. Mortgagor shall keep all buildiiigs _and improvements now
or heresafter situated on said premises insured agafnet loss ar
damage by fire, ldightning and windstorm unaar onelicies providing
for payment by the insurance companies of morays sufficient
either to pay the cost of replacing or repairing <he same or to
pay in full the indebtedness secured hereby, all 1a companies
satisfactory to the Mortgagee, under finsurance policizs payable,
in case of loss or damage, to Mortgagee, such rights| tc he
evidenced by the standard mortgage clause to be attachrd to each
policy designating Mortgagee as loss payee, and shall deiiver all
polices, including additional and ranewal policies, to the
Mortgagee, and in case of insurance about to expire, shall
deliver renewal policies not less than Ten (10) days prier to the
respective dates of expiration.

7. In case of default therein, Mortgagee may, but need not,
make any payment or perform any act hereinbefore required of
Mortgagor in any form and manner deemed expedient, and may, but
neoad not, make ful) or partial payments of principal or interest
on prior encumbrances, if any, and purchase, discharge,
compromise or settle any tax lien or other prior lien or title aor
claim thereof, or redeem from any tax sale or forfeiture
affecting said premises or contaest any tax aor assessment. A1)
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moneys paid for any of the purposes herein authorized snd all
axpenses paid or incured in connection therewith, dincluding
attorneys' fees, and any other moneys advanced by Mortgagee to
protect the mortgaged premises and the lien hereof, shall be so
much additiona) indebtedness secured hereby and shall become
immediately due and payable without notice and with interest
thereon at the highest rate now permitted by I11inois law.
Inaction of Mortgagee shall never be considered as a waiver of
any right acecruing to the Mortgagee on account of any default
hereunder on the pat of the Mortgagor.

£. The Mortgagee making any payment hereby authorized
relacing to taxes or assessments, may do so according to any
pil), Sratement or estimate procured from the appropriate public
office without inquiry into the accuracy of such bill, statement,
or estimate cr into the validity of any tax, assessment, sale,
forfeiture, “tas lien or title or claim thersof.

9. Mortgagor.shall pay each item of indebtedness herein
mentioned, both prircipal and interest, when due according to the
terms of the Note. Ax~the option of the Mortgagee and without
notice ta Mortgagor, all unpaild indebtedness secured by this
Mortgage shall become cur_and payable upon occurrence of any one
or more of the following evsnts {(each an "Eventr of Default”): (a)
immediately in the case of any event of default under the Nots;
or (b) when default shall occur . and continue for Three (3} days
in the performance of any other agreement of the Mortgagor herein
contained.

10. Upon the occurrence of an Cyent of Default, Mortgagee
shall have the right to foreclose the iien hereof. In any suit
ta foreclose the Jien herecof, there shall be allowed and included
as additional indebtedness in tne decree fur sale all
expenditures and expenses which may be paid or incurred by or on
behalf of Mortgagea for attorneys' fees, appr7sisar's fees,
outlays for documentary and expert evidence, stenographers’
charges, publication costs and costs (which may Le estimated as
to items to be expended after entry of the decree)} or orocuring
all such abstracts of title, title searches and examinutions,
title tdnsurance nolicies, Torrens Certificates and similar data
and assurances with respect to title as Mortgagee may oora to be
reasonably necessary either to prosaecute such suit or to evidence
to bidders at any sale which may be had pursuant to such decree
the true condition of the title to or the value of the premises.
A1) expenditures and expenses of the nature in this paragraph
menticned shkall become so much additional indebtedness secured
hereby and immediateiy due and payable, with interest thereon at
the highest rate now permitrted by [1linois law, when paid or
incurred by Mortgagee in connection with (a) any proceeding,
including probate and bankruptcy proceedings, to which the

Mortgagee shall be a party, either as plaintiff, claimant or
defendant, by reason of this mortgage or any indebtedness hereb
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secured; or (b) preparations for the commencement of any suit for
the foreclosure hereof atter saccrual of such right to foreclose
whether or not actually commenced; or (c) preparations for the
defense of any actual or threatened suit or proceeding which
might affect the premises or the security hereof.

11. The proceeds of any foreclosure sale of the premises
shall be distributed and applied in the folliowing order of
priority: fist, on account of all costs and expenses incident to
the toreclosure proceedings, including all such items as are
mentioned in the preceding paragraph hereof; second, all other
items wirich under the terms hersof constitute secured
indebiedness; third, any overplus to Mortgagor, its heirs, legal
representatives or assigns, as their rights may appear.

12. UpoOrior at any time after the filing of a complaint to
foreclose this mortgage, the court in which such complaint is
filed may appoint _a receiver of said premises. Such appointment
may be made either btefore or after sale, without notice, without
regard to the salvency or insolvency of Mortgagor at the time of
application for such receiver and without regard to the then
value of the premises or whether the same shall be then occcupied
as a homestead or not, and _the Mortgagee msy be appointed as such
receiver. Such receiver shi)! have power to collect thas rents,
issues and profits of said premises during the pendency of such
foracliosure suit and, 1in case Gf a4 sale and a defigiency, during
the ful) statutory period af recgmption, whether there be
redemption or not, as well as durirg-any further times when
Mortgagor, except for the intervention of such receiver, would be
entitled to collect such rents, issues ind profits, and all other
powers which may be necessary or are usual.in such cases for the
protection, possession, control, managemeut and operation of the
premises during the whole of said period. Tre court from time to
time may authorize the receiver to apply the noiincome in his
hands in payment in whole or in part: (a) the Jhdeotedness
secured hersby, or by any decree foreclosing this Mortgage, or
any tax, special assessment or other 1ien which may 'se or become
superior to the 1ien hereaf or of such decree, provideud such
application is made prior to foreclosure sale; (b) the reficiency
in case of a sale and deficiency.

13. No action for the enforcement of tha 1ien or of any
provision hereof shall be subject to any defense which would not
be gocd and available to the party interposing same in an action
at law upon the Note hereby secured.

14. The Mortgagae shall have the right to inspect the
premises at all reasonable times and access thereto shall be

permitted for that purposs.

15. The Mortgagor shall perdiodically deposit with the
Mortgagee such sums as the Mortgagee may reason&ably require for
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payment of taxes and assessments on the premises. No such
deposit shall bear any interest.

16. 1¥ the payment of said indebtadness or any part hereof
ba extended or varied or if any part of the security be released,
all persons now or at any time hersafter liabie therefor, or
intarested in said premises, shall be held to assent to such
extension, variation or releasea, and their liability and the lien
and all provisions hereof shall continue in full force, the right
of recourse against all such persons being expressly reserved by
the Mortgagee, notwithstanding such extension, variation or

reljeasns.

17. Mortgagee shall release this Mortgage and lien thereof
by proper “nstrument upon payment and discharge of all
indebtedness  sscured hereby and payment of a reascnable fee to
Mortgagee for ‘the execution of such releass.

18. The Mortgeg? and all provisions hereof, shall extend to
and be binding upon Mortgagor and all persons claiming under or
through Mortgagor, and the word “Mortgagor” when used herein
shall include 211 such pensons and all perscns 1iable for the
payment of the findebtedness or any part thereof, whether or not
such persons shall have sxgcited the Note, or this Mortgage. The
word "Mortgagee” when used harein shall dinclude the successors
and assigns of the Mortgagee named herein and the holder or
holders, from time to time, of tihe Nots secursed herehy.

19. Mortgagor hereby waives any urd all rights of redemption
from sale under any order or decree o /foraclosure, pursuant to
rights therein granted, on behalf of tne Montgagor, and each ang
avery person acquiring any interest in, or title to, the premises
described herein subsequent to the date of the Mortgage, and on
behalf of all other perscns toc the extent pernitted by the
provisions of the 111inois Code of Civi1l Procedure,

20. The Mortgagor will not, without the prior written
consent of Mortgagee, sell, assign or transfer, whatiier by
aperation of law or otherwise, all or any portion of i¢s dnterest
in the premises, or enter into an agreement for any of the
foregoing, including, without limitation, a lease with an option
to purchase, an installment sale agreement or a conditional sale

agreement.
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IN WITNESS WHEREOF, _ usMIgion Luyik and 114 (oneany. of Mperville,
has caused these presents to be signed by its nggﬁgﬁgggf _______
and its corporate seal to be hereunto

and year first above written,

Ll 1
" YHIS STATEMENT IS BASED SOLELY UPON WASHINGTON BANK AND TRUST COMPANY OF,W]EM“P)
FURANISHED 8Y THE BENEFICIARY OR DATED JANUARY 23,1987 AND KNOWN AS

BENEFICIARIES OF THE AFORESAID TRUST TRUST NUMBER 87-001.
THE UMNDERSIGNED HAS ON PERSONAL

KNP WLYDGE OF ANY OF THE PACTS

- )
\ OB STATIMENTS HEREIN CONTAINED

TRAT, CEFLQER oy
ATTEST ! W/M%‘

LLiN D1 5 . ]
STATE OF __{ 2 ) IS coen ROISIETPT

COUNTY OF

, @ Notary Public 1inm
County, in'the state aforesaid, do hereby certify

‘ TEUST  DFFLCER of
_WASHINGTON _PANE O TELS T Coulkrind. of Apervile
QUMD e 088 ADBUNTRATDN . of said
Corporation, who are personally known to me to be the same
persons whose names are subscribesd o the foregoing instrument as

LEan Ao s e ol

respectively, appeared before me thig day in person and
acknowledged that they signed and deiivered the said {fnstrument
as their own free and voluntary act and s the free and voluntary
act of said Corporation, for the uses and purposes therein set
farth.

32 diven under my hand and notarial seal this inél_ day of
QL

ZI,(A’%&W_K[&W ______

afﬂ-g_y_.,
otary Public

My Commission expires ' 19&E?[j_

"0 iy I 3 A g 'y
This docamenr Prrpﬁrfd by QFFLCIAL Shat
And stould e mpiled #o! Notary Public, State of liinois

b o s O 15 10
Cellucei ¥ Yacobells bl
/155 5. UJﬂS/)mgTOI) st _ |
Magerville TL 60540 0OX 353-HV

Atn. Maeianne . Yncobells  “HlToRN"
1597 FEB -4 MM iG: 27 87067976
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Iot 31 in Block 4 in Ashland Addition to Ravenswood a Subdivision of
that part South West of Green Bay Road of the South West % of the South
West 3 (exceont the South 325 feet of the West 200 fett thereof) in Section

17‘, ’I‘cwnship' 40 North, Ranpe 14 Fast of the Third Principal Meridian, in
Cook County, Illinois.

pra 1417 3/4-—059 0000/&5

pddiess. 1400 W.I?wuj Pl
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