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MODIFICATION AGREEMENT . ; | o~
PURSUANT TO EXERCISE 87067936 A Foderal Savimae o Laan seusiation
OF CONVERSION OPTION

Loan Number: 000605642

THIS AGREEMENT, made this 18TH day of JULY .19 Bs by and
belween Citicorp Savings of lllinois, A Federal Savings and Loan Assaciation, (“Lender") and

ALLEN P. GREEN AND DIANE LYNN GREEN, HIS WIFE
(“Borrower’).

Borrower has signed and delivered for valuable consideration, an Adjustabie Rate Note to Lender in the
original principal sum of § THIRTY-SEVEN THOUSAND AND Q0/100 dollars,
dated JULY 1 , 18 g5 , and secured by a Mortgage or Trust Deed
(“Security Instrument”) of even date therewith to Lender, recorded in the Office of the Recorder of Deeds,
Registrar of Title, oi COOK County, Illinals, as Document
No. 85097¢67 , mortgaging, granting and conveying to Lender the foltowing
described real estats and premises:

Unit Numbei }-S together with its undivided 25 percent interest in

the common elevents in the 6239=6241 North Kedzie Condominium, as
delineated and. de’ined in the Peclaration recorded as Document Number
23,793,719, in tof Northwest 1/4 of Section 1, Township 40 North,

Range 13, East of the Third Principal Meridian, in Cock County, Illinois.

Mortgagor also hereby g4rants to mortgagee, its successors and assigns,
as rights and easements uppurtenant to the above described real estate,
the rights and easements for-the benefit of said property set forth in
aforementioned Declaratdion.

This Mortgage is subject to all rights, easements, restrictions, conditions,
covenants, and reservations contairiea in sald Declaration the same as
though the provisions of said Decloration were recited and stipulated

at lenght herein.
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I.D. 13-01-~108-055-1002
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ADDRESS OF PROPERTY: 6239 N. Kedzie Unit 18
Chicago, Illinois 60659

Borrower has exercised an option to convert the above described Adjustaie Rate Note to a FIXED RATE

amortized over 29 YEARS '
from the effective date of the exercise of such option.

Borrower and Lender desire to modify said Adjustable Rate Note and Security Instrament to conform to
Borrower's exercised option to convert.

in consideration of the above and foregoing, Borrower agrees to pay the Adjustable Rate Note and to perlorm
the covenants and obligations of it and the security instrument as modified by this Agreement. Borrower and
Lender agree that Borrower remains obligated under the above described Adjusiabie Rate Note and Security in-
strument as hereby amended, and that neither said Adjuslable Rate Note or said Security instrument shall in any
way whatsgever be prejudiced by this Agreement and that said Adjustable Rate Note and Morigage shall be and
remain in full torce and eflect, except as they be modified herein and Borrower agrees to the modification
described below:

MODIFICATIONS:

Lender and Borrower agree as foliows:

A. Section 2, entitled “Interest’”, Seclion 3, enlitled "Payments’, and Section 4, entitled “Interest Rate
Changes" ol the above described Adjustable Rate Note are deleted and in their place Borrower and Lender agree
the provisions of the below marked Option | or Il shall appear in their ptace:

OPTION |
4

FIXED RATE FULLY AMORTIZING LOAN

2. INTEREST

Interast will be charged on that pari of cutslanding principal which has not been paid on the conversion dale
and continuing untii the tull amount of principal has been paid.
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Begqinning on the conyergiRn | peei i ept yearl! t D 875/1000
percent { 10.875 l | ﬁl; ed HyAsi9gcilgn i it) pay boin before and after
any default described Secllo my Adju Ra ote’

PAYMENTS

TIME AND PLACE OF PAYMENTS

From and after the conversion date, the principal and inlerest shall be payable in fixed consecutive
monthly instaltments of THREE HUNDRED FORTY EIGHT AND 64/100 dollars
US. & 348.64 )y on the first day of each month beginning SEPTEMBER

15T , 19 86 . The enlire indebtedness, if not sooner paid, shall be
due and payable on the 1sT day of AUGUST 2015 without
notice or demand (the “Final Payment Date"). | will make my monthly payments at CITICORP SAVINGS P.O.
Box 4444, Chicage, Nlinois 60680 or at a different place if required by the Note Holder.

BORROWER'S RIGHT TO PREPAY
| have the right to make payments of principal at any time before they are due. A paymant of principal only is
known as a “‘prepayment,”’ When | make a prepayment, | will tell the Note Holder in writing that i am doing so.

| may make a full prepayment or partial prepayments withoul paying a prepayment charge. The Note Holder
will use all of my prepayments to reduce the amount of principal that | owe under this Note. If | make a partial
prepayment, iare will be no changes in the due date or in the amount of my monthly payment unless the

Note Holder aaraes in writing lo those changes.

(C) INTEREST RATE CHANGES
The rate of interest /| vill pay will not change, therefore there wili be no further change dates.

OFTION i

YEAR AD2UEABLE RATE LOAN

INTEREST

Interest will be charged on that part oi catatanding principal which has not been paid, beginning on the con-
version date and continuing untii the fulamount of principal has been paid.

Beginning on the conversion date, | will pay fatarest at a yearly rate of

percent { %) (the “Initial Irterect Rale"). The interest rate that | will pay will change in
accordance with Section 4 of this Note until the/ican is paid. interest rate changes may occur on the

day of the month beginning cn .19 and on that day

of the month every months thereafter. Farh date on which the rate of interesi may change will
be called a **Change Date".

The interest rate required by this Section and Section 4 oi thisNote is the rate | will pay both before and after
any default described in Section 5 of the Adjustable Rate Pofe.

PAYMENTS

TIME AND PLACE OF PAYMENTS

1 will pay principal and interest by making payments every month. | wiliinake my monthly payments on the
day of each month beginning on \

19 . | wilt make these paymenis until | have paid all of the principal endinlerest and any other charges

described below, that | may owe under this Note. | will pay all sums that | owe under this Note nol later than

(the “final payme:t ate”). | will make my
monthly payments at CiTICORP SAVINGS OF HLLINOIS, P.O. Box 4444, Chicaguy. Virois BOE8O, or at a dif-
ferent ptace if required by Note Holder.

BORROWER'S PAYMENTS BEFORE THEY ARE DUE

I have the right 1o make payments of principal at any time before they are due. A payment snurincipal only is
known as a “'prepayment’’. When | make a prepayment, | will tell the Note Holder in writing that | am doing so.
I may make a full prepayment or a partial prepayment without paying any penaity. The Note Holder will use al
of my prepayments to reduce the amount of principal that | owe under this Note. If | make a partial prepay-
meni, there will be no delays in the due dates of my monthly payments unless the Note Holder agrees in
writing lo those delays. My partial prepayment will reduce the amount of my monthly payments afier the first
Change Date foliowing my partial prepaymeni. However, any reduction due o my partial prepayment may be

offset by an interest rate incraase.

AMOUNT OF MONTHLY PAYMENTS
My initial monthly payments of principal and interest, after the conversion date will be in the amount of
dollars
us. s ). Ff the interest rate that | pay changes, the amount of my monthly
payments will change. Increases in lhe interest rate will result in the higher payments {unless my 1® )
prepaymenis since the last Change Date offset the increases in my monthly payments). Decreases in the in- o}
terest rale will result in lower payments. The amouni of my monthly payments will always be sutficient to S
repay my loan in full substantially equal payments by the final payment date. In setting the monthly payment
amount on each Change Date, the Note Holder will assume that the Note interest rate will not change again ~J

prior to the final payment date.
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""4, INTEREST RATE CHANG N _
(A) THE INDEX FF I C IAL} 6@4: 7Y9 ER
Any changes in the interest rate, will be based on changes in an interest rate index which will be called the

“Index’’. The lndex is the

(1) 1 » The weekly average yield on United States Treasury securities adjusted to a conslant maturity of
year(s), as made available by the Federal Reserve Board.

2y O + other:

*1f the Index ceases to be made available by the publisher, or by any successor to tha publisher, the Note
Holder will set the Note interest rate by using a comparable index.
(B} SETTING THE INITIAL INTEREST RATE
The initial interest rate | will pay as of the conversion date is set by the Convertible Rate Rider to my Ad-
justable Rate Note,
(Ct SETTING THE NEW INTEREST RATE

(1} First Change Date: On the day of .19 , the
interest rate that | pay will be changed, if necessary, to be equal to the Index Rate plus Ye.

(?) On such siccoeeding Change Date, the Note Holder will determine the Current Index Rate, and the new In-
terest rate wi'i.be equal to the Current Index Rate plus %.

{3) The index Ratea:id the Current Index Rate is the most recent index Rate available
days prior to ecch/Change Date.

Before each Change Ua’c lhe Note Hoilder will calculate the new interest rale by adding

percentage points { %) to the Current Index. However, the rate of interest that is required to
be paid shall never be increased or dacreassd on a single Change Date by more than

percentage points { %]} from the rate of interest currently being paid.

Limitation On Changes In Interas’ Ra es: In no event, over the full tarm of the Note, wlll the interest rate
be O increased, {J decreased mour2 tnan percentage points ( %) from
the Initial Rate of Interest set in my ‘adjustable Rate Note.
(D) EFFECTIVE DATE OF CHANGES
Each new interest rate will become effeclive ol the.next Change Dale. H the monthly payment changes as a
result of a change in the interest rate, the monthlyv payment will change as of the first monthly payment date
aftar the Change Date.

(E}) NOTICE TO BORROWER
The Note Holder will mail me a notice by first-class maliat{east thirty and no more than one hundred twenty
days before each Change Date if the interest rate is to chan.ox. The notice will advise me of:
(i) the new interest rate on the loan;

{iiy the amount of my new monthly payment; and
(iity any additional matters which the Note Holder is required to d'scinse.

LENDER AND BORROWER FURTHER AGREE TO THE FOLLOWING

8. Borrower accepts the modification and agrees to pay the indebtedness evidunced by said Adjustable Rale
Nole, as moadified, and to perform each obligalion it contains and each obligaticnin the Securitly Instrumaent.

C. Lender and Borrower agree that the unpaid principal balance of the Adjustable Rate Note as of this date is
THIRTY-SIX THOUSAND EIGHT HUNDRED FOUR AND 78/100
Dollars ($ 36,804.78 }.

D. Lender and Borrower agree that the Conversion Date is AUGUST 1 .
19 86 , and as such, it is the effective date of this Agreement.

E. Lender and Borrower agree that nothing in this Agreement shall be construed to amounti to a satisfaction
or a partial or total release of the Adjustable Rate Note and Security instrument in any way, or to impair the rights
of Lender.

F. Lender and Borrower agree that all terms of the Adjustable Rate Note and Security Instrument including
moditications or amendments, if any, shall remain in effect, without change, except as otherwise provided in this
Agreement or any later written agreement.

G. The term “Borrower”, as used in this Agreement shall include any or all persons, singly or severally, who
may be obligated to Lender as set out above. Any reference to Borrower in this Agreement shali refer to those per-
sons and shall automatically include the proper number of persons and their gender.

96629028
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the day first above written.
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ATTES SSISTANT SECRETARY
A ‘__P_‘ﬁ/_\ﬂ.&r:_ — ,,)LN{D.QQA.D 'ﬁ,.m,./u 52{4@-—-\_/

Borrower ALL P GREEN Borrower  DIANE AYNN GREEN

Borrower Borrower

COOK ss.

STATE OF ILLINOIS, COUNTY OF

{, the undersigned, a Notary Public, in and for the Counly and state aloresaid, DO HEREBY CERTIFY that ___
JOSEPH K. KREISEL , personally known to me to be the VICE —
President of CITICORP SAVINGS OF ILLINOIS, and JUDITH BURKE
personally known to me to be the ASSISTANT Secretary of said corporation, and personally known to me
to be the same prizons whose names are subscribed to the foregoing instrument, appeared before me this day in
person and sevesaily acknowledged that as such CE President and ASSISTANT
Secretar N lhey sicned and delivered the said instrument as VICE Presideni and
ASSISTAN Se_ratary of said corporation, and caused the corporate seal of said corporation to be atfixed
thereto, pursuant lo avihcrity, given by the Board of Directors of said corporation as their free and voluntary act,
and as the free and voluniary act of said corporation for the uses and purposes therein set forth.

18TH

Given under my hand and ofticiaicoal, this
MAY 2'.

Commission expires

Notafy P}biic

STATE OF ILLINOIS, COUNTY OF _Copk — [  __ sS.
I, the undersigned, a Notary Public, in and forivie County and State aforesaid, DO HEREBY CERTIFY that ..

ALLEN P. GREEN AND DIANE LYNN GREEN, H.S WIFE

personally known to me to be the same person_8 whose name !_3__9_132___ subscribed to the foregoing instru-
ment, appeared before me this day in person and acknowiscged that _t hey signed, sealed and delivered the
said instrument as their free and veluntary ach, for t*e uses and purposes therein set torth, including the

release and walver of the right of homestead.

23T /rayol _TULY 193¢

Given under my hand and official seal, this

Commission expires H/X/ﬂ 19 .38 > :
TN Lo

This instrument wag prepared by:
JUDITH BURKE

Name
22 WEST MADISON

CHICAGO, ILLINOIS 60602 B -
Address - 8:‘36?996

ADDRESS Of PROPERTY:
6239 N. KEDZIE UNIT 1S

CHICAGO, ILLINOIS 60659

(ﬁAIL TO:
" JUDITH BURKE

Name
22 WEST MADISON

Address
CHICAGO, ILLINOIS 60602

City, State and Zip
OR PR .
RECORDER'S OFFICE BOX NO. __é.lﬁi. e . 'O fo

966249028
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