-

e

:‘J This Indenture, Made this
£\ DIVORCED & NOT REMARRIED

.

]

State of lilinols
FMIL
00584778

M S 2 o

29TH

COMMONWEALTH MORTGAGE COMPANY OF AMERICA, L,P.
hmn otganized and existing under the
ortgagee.

laws of

dayof  JANUARY

DELAWARE

+19 g7 .between yIVIAN C. CLINGMAN

, Mortgagor, and

587067034

Witnesseth: That whereas the Mortgagor is justly indebted to ihe Mortgagee, as is cvidenced by a certain prumissory nole bearing cven date herewith, in

the principal sum of

pavable with inferest at e rite of él GHT AND ONE-
per centum ( 8.560

a7

-,
Elelr': l!%?abllld dc’ﬁv%&%e 'S"ﬂf, r";lncipal and interest being payable in monihly installments of

AND 43/100
MARC

SIXTY ONE THOUSAND NINE HUNDRED SIXTY EIGHT AND Q0/100

¢ xannarnnngl, 968,00 Dol

F
) per annuin on the unpaig Eahncc untt! paid, and made payable to the order of the Morigagee at its office in

ot at such other place as the holder may designuie

i 5 FOUR AUNDLED SEYEGEL $35.,

19 , aid 7 It%e sum of the first day of cach and every month thereafter until the nofe is Titly paid, except that the final

-— paymcndH of principal and in?ezest, if not sover paid, shall be due and payable on the first day of

20
Now, therefore, the said Mortgagor, for the bitter securing of the payment of the said principal suchE Rtgnlc]yha%} interest an(} tﬁc performance of the

covenants and agreements herein contained, does by these nresents Mortgage and Warrant unto the Mortgagee, its successors or assigns, the following

described Real Estate situate, lying, and being in the ¢ wnty of
THE SOUTH 40 FEET OF LOTS 9 AN

COOK
1Q TAKEN AS A TRACT IN BLOCK 19

and the State of llinois, to wit:

N HAZELWOOD AND WRIGHT“S SUBDIVISTON OF THE SOUTH 1/2 OF THE
*~~ NORTHEAST 1/4 OF SECTION 36, TOWNSLIP 38 NORTH, RANGE 13, EAS8T
OF THE THIRD PRINCIPAL MERIDIAN IN CGOK COUNTY, ILLINOIS

[H1IS DOCUMENT PREPARED BY:
VICKY HARPER FOR

"COMMONWEALTH MORTGAGE COMPANY OF AMERICA, L(P.

5005 NEWPORT DRIVE
ROLLING MEADOWS, ILLINOIS 60008

PROPERTY ADDRESS: 8244 SOUTH ARTESIAN AVENUE, CHICAGO,, ILLIFOTS

TAX 1.D,# 19-36-’%5‘39655 a;z@\.,

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the renls, issues an profits thereof; and all
apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and other fixtures in, or that may
be placed in, any building now or hereafter standing on said land, and also all the estate, right, title, and interest of the said Mortgagor in und to said premises.

To have and fo hold the above-described premiscs, with the appur-
tenances and fixtures, unto the said Morigugee, ils successors and assigns,
forever, for the purposes and uses herein set forth, free from alf rights and
benefits under and by virtue of the Homestead Exemption Laws of the State
of [llinois, which said rights and benefils the said Mortgagor does hereby
expressly release and waive.

And said Mortgagor covenants and agrees:

To keep said premises in good repair, and nol to do, or permil to be done,
upon said premises, anything that may impair the value thereof, or of the

seeurity intended to be effected by virtue of this instrument: not to suffer
any lien of mechanics men or material men to attach to saxd premises; (o
pay to the Morigagee, as hereinafter provided, until said note is fully paid,
(1) a sum sufficient to pay all taxes and assessments on said premises, or
any tax or assessment thal may be levied by authority of the Slate of
Illinois, or of the county, tewn, village, or city in which the said land is
situnte, upon the Mortgagor on account of the ownership thereof; (2) 2 sum
sufficient to keep all buildings that may al any time be on said premises,
during the continuance of said indetiedness, insured for the benefit of the
Mortgagee in such forms of insurance, and in such smounts, as may be
reqquired by the Morigagee.

This form ia used in connection with morigages insured under the one- to four-family programs of the National Housing Act which provide for

periodic Morigage insurance Premium pasyments.
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AN insurance sholl be carricd in companies appruved by the Mortgagee
and the policies and rencwals thereof shatf be held by the Mortgagee and
have attached therelo loss payable clayses in favor of and in form
acceptable to the Morgagee. In event of loss Morigagor will give
immediate notice by mail to the Mortgagee, who may make proofof loss if
not made promptly by Morigagor, and each insurance company concerned
s hereby authorized and directed to make payment for such loss direcily to
the Mortgagee instead of (o the Mortgagor and the Morigagee jointly, and
the insursnce proceeds, or any part thereof, may be applicd by the
Mortgagee at its option cither to the reduction of the indebiedness hereby
sectred or to the restoration or repait of the property dumaged. In event of
toreclosure of this mortgage or other transfer of utle to the mortgaged
property in extinguishment of the indchiedness secured hereby, all right,
title and interest of the Mortgagor in and 1o iny insurance policies then in
force shall pass (v the purchaser or gramee.

That if the premisex, ot 21y part thereof, be condemned under any power
of eminent domain, or acaited for # public use, the damages, proceeds,
and the consideration for stZh sequisition, to the extent of the full amount
of indebtedness upon this Morumge, and the Nole secured hereby
reinaining unpaid, are bereby assigri by the Mortgagor lo the Morigagee
andd shall be paid ferthwith 1o the Menggee L be applied by it on account
of the indebtedness secured hereby, whuiter due or nol.

The Mortgagor further agrees tha! should *lis mortgage and the note
secured hereby not be eligible for insurance urdir fie Nutional Housing

Act within SIXTY days from the Cate hereol (writlen
statement of any officer of the Department of Housiig smd Urban
Development o authorized agent of the Secretary of Housiig and Urban

Development dated subsoquent to the SIXTY Ay time
from the date of this mortgage. declining to insure said note and this
morigage, being deemed conclusive proof of such ineligibility), the

~Morigagee of the holder of the note may, at its option, declare @l sums
secured hereby immediately due-and payable.

In the cvent of défault inmaking any monthly payment provided lor
hereint and in the note secured hereby for a period of thisty (30) days after
the due dale thereof, of in case of a breach ol any olher covenant or

. agreement herein stipulated, then the whole of said principal sum
remaining unpaid together with acerued interest thercon, shall, &b the
election of the Mongagee, withou! notice. become immediately due and
puyable.

And in the event that the whele of said debt is declared 1o be due, the
Mortgagee shult e the right immediately to foreclose this mortgnge, and
upon the Yiting of any il for that purpose, the court in which such bill is
filed may at any time thereafter, cither belore or after sale, und withow
nolice 1o the said Mortgagor, or any party cluiming under said Mortgagor,
and without regard to the solvency o insolvency of \he person or persons
fiable for the payment of the indebtedness secured hereby, st the time of
such applications for appointment of a receiver, or for an order to place
Mortgagee in pussession of the premises, and without regard 10 the value
of said premises or whether the same shall then be oceupied by the owner
of the equity of redemplion, as a humestead, enter an order plcing the
Morigagee in possession of the premiscs, or appoint a receiver for the
benefit of the Mortgagee with puwer ta collect the rents, issues, and profils
of the said premises during the pendency of such foreclosure suit and, in
case of sale and a deficiency, during the full stawtory period of
redemption, and such rents, issues, and proits when collected may be

N AR B A A N D

applied toward the payment of the Indebiedness, coats, Iaxes, insurance,

and other ilems necessary for the protection and preservation of the

property.

Whenever the said Mortgaged shail be placed iis possession of the above
described premiises under an order of 2 cosrt in which an action is pending
to foreclose this morigagt or & subsequens morigage, the sald Mortgagee,
in its discretion, may; keep the said premises in good repair, pay such
current or back taxes and assessments Bs may be due on the said premises;
pay for and maintain such insurance in such amodngs as shall have been
required by the Mortgagee; Jease the said premises to the Morigagor or
others upon such terms and conditions, ¢ither within or beyond any period
of redemption, as are approved by the court; collect and receive the renis,
issues, and profits for the use of the premises hereinabove described; and
employ other persons and expend itself such amounts as are regsonably
neccessary to carry out the provisions of this paragraph.

And in the case of forcclosure of this morigage by said Mortgagee in
any court of law or equity, a reasonable sum shall be allowed for the
solivitor’s fees, and stenographers’ fees of the complainant in such
proceeding, and also for alt outlays for documentary cvidence and the cost
of a complete absiract of title for the purpose of such foreclosure; and in
cuse of any other suit, or legal proceeding, wherein the Morigagee shall be
miade 2 pasty thereto by reason of this mortgage, its costs and expenses,
and the reasonable fees and charges of the attomeys or solicitors of the
Mongagee, so made parties, for services in such suit or proceedings, shall
be a further Tien and chasge upon the said premises under this mongage,
and ati such expenses shall become so much additionnl indebiedness
secured hereby and te allowed in any decree foreclosing this morigage.

And there shaull be included in any decree foreclosing this mortgage
and be paid out of the proceeds of any sale made in pursuance of any such
degree: (1) All the costs of such suit or suits, adveniising, sale, and
copveyance, including attomeys’, solicitors’, and sienographers’ fees,
outlays for documentary evidence und cost of said abstract and
evamination of title; (2) a1} the moneys advanced by the Mottgagee, if any,
19/ ths purpose authorized in the mortgage with interest on such advances
at Ve a4z set Yorth in the note secured hereby, from the time such advances
are mas'e;(3) all the accroed interes) remaining unpaid on the indebledness
hereby secur<d; ‘4) all the said principal money remaining unpaid. The
overplus of L pros-ceds of sale, if any, shall then be paid to the Mortgagor.

1 Morigagor shali r2; sid note at the time and in the manner aforesaid
and shall abide by, com;, - with, and duly perform all the covenants and
agreements herein, thea thiz conveyance shall be null and void and
Morigagee will, within (30/ays after written demand therefor by Mor-
Lgngor, erecute # relense or satisfaction of this mortgage, and Mortgagor
hereby waives the benefits of all starzee: or laws which require the eatlier

execution or delivery of such releasc o7 s2tisfaction by Mortgagee.

1t Is expressly agreed that no extension of i time for payment of the
debt hereby secured given by the Morgagee te- iy successor in interest of
the Mortgagor shall operate to release, in any manner, the original liability
of the Mortgagor.

The covenants hereln contained shall bind, and the benefits and
advantoges shall inute, o the respective heirs, executors administrators,
successors, and assigns of the parties hereto. Wherever used, the singular
number shall include the plural, the plural the singular, and the masculine
gender shall include the feminine.
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SECURITY INSTRUMENT RIDER

THIS RIDER to the Security Instrument is made this day of s
29TH JANUARY
19 , and is incorporated into and shall be deemed to amend and supplement the
87
Mortgage, Deed of Trust or Security Deed (the "Security Instrument®) of the same date,

given by the undersigned (the "Borrower") to secure Borrower's Note to
COMMONWEALTH MORTGAGE COMPANY OF AMERICA, L.P,
(the "Lender™) of the same date and covering the Property described in the Security

Instrumentc-to which this Rider is attached.

The Securily. nstrument to which this Rider is attached shall be armended by adding

thereto the followirg Jescribed Paragraph:

"The mortrdagze shall, with the prior approval of the
Federal Housina Commissioner, or his designee, declare all
sums secured by Lhis mortgage to be immediately due and
payable if all or a par® nf the property is sold or otherwise
transferred (other thar hy devise, descent or operation of
law) by the mortgagar, pursuant to a contract of sale
executed not later than 24/ months after the date of execution
of this mortgage or not late=than 24 months after the date of
a prior transfer of the propertv'eubject to this mortgage, to a
purchaser whose credit has not'bzen approved in accordance
with the requirements of the Comniseioner.”

BY SIGNING BELOW, Borrower accepts and agiees <o the terms and provisions

contained in this Security Instrument Rider.

VIVIAN C. CLIN

FHA Assumption Rider
12/1/86
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