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State of lilinois Mortgaae 13116627324-203

This Indenture, made this TWENTY-THIRD day of JANUARY , 1987 | between

ALZINE DAVIS, divorced and not since remarried » Mortgagor, and

COMMUNITY BANK AND TRUST  COMPA &F Fw
& corporation organized and existing under the laws ol the state of Illinois '

Mortgagee.
Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory note bearing even

\75
date herewith, in the principal sum of
SEVENTY THREE THOUSAND TWO HUNDRED FORTY AND NO/ 100~m=wmwume—e Dollars (§73 240, 00=memmwau-d
per centum ¢{ eg%) per annum on the unpaid balance until paid, and made payable to the order of the Morigagee at its office in
- CHIC.I‘.SO, TLLINOIS L or
L such other place as the holdzr mu» designate in writing, and delivered; the said principal and interest being payable in monthly instaliments of
lgs

FIVE HUNDRED EIGRTY NINE A4D 31/100 ~Dollars (3589 , 3] = wmmmmamee |
on MARCH 18T » 1987, and a like sum on the first day of cach and every month thereafter until the note is fully paid,

except that the final payment of principal and int2rer., if not sooner paid, shall be due and payable on the first day of FEBRUARY .
017 .

. _j | Now, Therefore, the said Morgagor, for the better securin’, of the payment of the said principal sum of money and interest and the performance
C

' . Jof the covenants and agreements herein contained, does by these arzsents Mortgage and Warrant unto the Mortgagee, its successors or assigns,
@-'@the following déscribed Real Estate situate, lying, and being ir. 1ae county of  Cook and the State of Winois, to wit;
)
/

LOT 15 IN BLOCK 1 IN MILLS AND SONS SUBUTVISION NUMBER 2 IN

Ej,g THE SOUTHEAST 1/4 OF SECTION 32, TOWNSHIF /J NORTH, RANGE
!‘ If 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IW CO0K COUNTY,
ILLINOIS.

PERMANENT INDEX NO: 13-32-407-035 (> F O~

PROPERTY ADDRESS: 1716 NORTH MONITOR AVENUE
CHICAGO, TLLINOIS 60639

€Y0.C0L8

Together with ali and singular the tenements, hereditaments and appurienances thereunto belonging, and the rents, issues, and profits thereof; -
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
other fixtures in, or that may be placed in, any buikling now or hereafter standing on said land, and also all the estate, right, title, and interest
of the said Morigagor in and (o said premises.,

This form is used in connection wilh mortgages insured under (he one- lo four-family programs of tha Nalional Housing Act which require
8 One-Time Mortgage Insurance Premium payment {including sactions 203(b} and (i)} In accordance with the reguisiions for those programs.

Page 10l 4 HUD-SX116M.1 (3-8 Sdtlen)
°M w 24 CFR 203.17(a}
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of loss if not made prompily by Mortgagor, and each insurance
company concerned is hereby authorized and directed to make pay-
ment for such loss directly to the Morigagee instead of to the
Mortgagor and the Mortgagee jointly, and the insurance proceeds,
or any part thereof, may be applied by the Morigagee at its option
either 10 the reduction of the indebtedness hereby secured or to the
restoration or repair of the property damaged. In event of fore-
closute of this mortgage or other transfer of title 10 the morigaged
property in extinguishment of the indebtedness secured hereby, all
right. title and interest of the Mortgagor in and to any insurance
policies then in force shall pass to the purchaser or graniee.

That if the premises, or any part thereol, be condemned under
any power of eminent domain, or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition, to
the extent of the full amount of indebtedness upon this Morigage,
and the Note secured Porehy remaining unpaid, are hereby assigned
by the Mortgagor to the nrtgagee and shall be paid forthwith to
the Martgagee to be applicd %y it on account of the indebtedness
secured hereby, whether due p: rat.

The Mortgagor Further Agrees tiwt should this mortgage and
the note secured hereby not be eligin's fri insurance under the
National Housing Act, within nirery (90)
from the date hereol [written statemeni-cr any officer of the
Depariment of Housing and Urban Developrent or-authorized
agent of the Secretary of Housing and Urban v velopment dated
subsequent to the  ninety (90) days’
time from ihe date of this mortgage, declining to insure sid note
and this mortgage being deemed conclusive proof of such
ineligibility), the Mortgagee or the holder of the note may, 4t is
option, declare all sums secured hereby immediately due and
payable. Notwithstanding the foregoing, this oplion may nol be
exercised by the Mortgagee when the ineligibility for insurance
under the National Housing Act is due 1o the Mortgagee's failure
10 remit the mortgage insurance premium to the Department of
Housing and Urban Development.

In the Event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30) days after the due date thereof, or in case of a breach of
any other covenant or agreement herein stipulated, then the whole
of said principal sum remaining unpaid together with accrued in-
terest thereon, shall, at the election of the Mortgagee, without
notice, berome immediately due and payable.

days

And In The Event that the whole of said debt is declared to be
due, the Mortgagee shall have the right immedialely 10 foreclose
this morigage, and upon the filing of any bill for that purpase, the
court in which such bill is filed may at any time therealter, either
before or after sale, and without notice to the said Mortgagor, or
any party claiming under said Mortgagor, and without regard to
the solvency or insolvency of the person or persons liable for the
payment of the indebtedness secured hereby, at the time of such
applications for appointment of a receiver, or for an order o place
Mortgagee in possession of the premises and without regard to the
value of said premises or whether the same shall be then occupied
by the owner of the equity of redemption, as a homestead, enter
an order placing the Morigagee in possession of the premises, or
appoint a receiver for the benefit of the Morigagee with power to
collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a defi-
ciency, during the full statutory period of redemption, and such
rents, issues, and profits whep collecied may be ﬁlied toward the
payment of the indebtedness, costs, (axes, insurasice, and other

_items necessary for the protection and prescﬁ?vhlion of the property.
Whenever the said Mortgagee shall be placed in possession of
the above described premises under an-Order ofya court in which
an action’is pending to foreclose this mortgage or a subsequent
mortgage, the said Mortgagee, in its.digoretion, may: kéep the
said premises in good repair; pay such cufrent-or back’taxes and
assessments as may be due on the sfid pemises; pay for and
maintain such insurance in such amounts as shail have been re-
quired by the Morigagee; lease the said-premises to the Morl-
gagor or others upon such 1erms and conditions, either within
or beyond any period of redemption, as are approved by the
court; collect and receive the rents, issues, and profits for the
use of the premises hereinabove described; and employ other
persons and expend itself such amounts as are reasonably
necessary (o carry out the provisions of this paragraph.

An in Case of Foreclusure of this morigage by said Mort-
gagee in any court of law or equity, a reasonable sum shall be
allowed for the solicitor’s fees, and stenographers’ fees of the
complainant in such proceeding, and also for all outlays for
documentary evidence and the cost of a complete abstract of
title for the purpose of such foreclosure; and in case of any
other suit. or legal proceeding, wherein the Mortgagee shall be
made a party thereto by reason of this morigage, its costs and
expenses, and the reasonable fees and charges of the attorneys
or solicitors of the Morigagee, so made parties, for services in
such suit or proceedings, shall be a further lien and charge upon
the said premises under this mortgage, and all such expenses
shall become so much additional indebtedness secured hercby
and be allowed in any decree foreciosing this mortgage.

And There Shall be Included in any decree foreclosing this
mortgage and be paid oul of the proceeds of any sale made in
pursuance of any such decree: {1} All the costs of such suit or
suis, advertising, sale, and conveyance, inchiding attorneys’,
sotzitors', and slenographers’ fees, outlays for documentary
evidears and cosl of said abstract and examination of title; (2)
all the riorcvs advanced by the Morigagee, if any, for the pur-
pose authorze2 in the morigage with interest on such advances
at the rate set foriinin the note secured hereby, from the time
such advances ae mad2: (3! all the accrued imerest remaining
unpaid on the inceoiertness hereby secured: and (4) all the said

principal money remaini.w unpaid. The overplus of the proceeds of m

the sale, if any. shall then F2 naid to the Morigagor.

If the Mostgagor shall pay said nott at the time and in the
manner aforesaid and shall abid by, comply with, and duly per-
form all the covenants and agreemeats verein. then this con-
vevance shall be nuli and void and Moisigee will, within thiny
(30} days after writien demand therefor oy Mortgagor, execute a
release or satisfaction of this mortgage, and *aorigagor hereby
waives the benefits of all statutes or laws wiick require the
earlier execution or delivery of such relesse or saysfaction by

Mortgagee.

it is Expressly Agreed that no exiension of the time for pay-
ment of the debt hereby secured given by the Mortgagee to any
successor in interest of the Mortgagor shall operatc to release, in
any manner, the original liability of the Mortgagor.

The Covenants Herein Coniained shall bind, and the benefits and
advantages shall inure, o the respective heirs, executors, ad-
ministrators, successors, and assigns of the parties hereto. Wherever
used, the singular number shall include the plural, the plural the
singular, and the masculine gender shall inciude the feminine.
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FHA ASSUMPTION RIDER
TO THE
MORTGAGE/DEED OF THUST
This Rider, dated this 23rd day of January 1987 , amends the
Mortgage/Deed of Trust of even dale by and between '
LLZTAE DAVIS, divorced and not since remarried - -—
, hergiraiier referred to as Mongagor, and
COMMUN {T. -ZANK AND TRUST COMPANY OF EDGEWATER-- - ————

. hereinatter refriod o as Morigagee, as floilows:

The mortgagee shall, with thz-orior approval of the Federal Housing Commissioner, or his designee,
declare all sums secured by this tnourjage 10 be iImmediately due and payable if all or a part of the property
is soid or otherwise transferred {other thun by devise, descent or aperation of (awj by the morigagor, pursuant
fo a contract of sale executed no! laler than. 24 months alier the date of execution of this morigage or not(f;
later than 24- rnonths after the date of priov t7ensler of the property subjec! o this morigage, to a purchaser =)
whose credit has not been approved in accordznsa with the requitements of the Commissioner. : &

{
+

IN WITNESS WHEREOF, S
w
ALZINE DAVIS, divorced and not since vepsrried - - “

set her hand(s) and sezis) the day and year first aloresaid.

4

Y . 0
Udm____ {Seal]

£, {Seal)
[Seai]
Signed, sealed and delivered
in the presence Gl’/
' (Sea
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