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MORTGAGE 238639-9

THIS MORTGAGE (“Seccurity Instrument”)is givenon JANUARY 29 .
19 87 Themoiizagoris TIMOTHY P. O’LEARY AND MARY K. O'LEARY, HUSBAND AND WIFE

(*Borrower™). This Gecarity Instrument isgivento THE TALMAN HOME FEDERAL SAVIRGS AND
LOAN ASSOCIATLION OF ILLINOIS .
which is organized and exls ay under thelawsof THE UNITED STATES OF AMERICA, and whose addrems is
4242 NORTH HAR..&V
NORRIDGE, ILLINGIS 60634 {“Lender™).

Borrower owes Lender the princir =2 sum of
SIXTY TWO THOUSAND TFREE HUNDRED AND NO/100

Dollais(U.S $ 62,300,00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrum ent (“Nme“ej which provides for monthly payments, with the full debt, if not
paid earlicr, due and payableon FEBRUARY -1, 2002 . This Security Instrument
secures to Lender: (a) the repayment of the deht. 2videnced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, vitb irierest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borre'-:sr"s covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hereby mor gage. orant and convey 10 Lender the following described property

located in COOK County, Illinois:
LOT 3 IN MC CABE AND SONS RESUBDIVISION OF LOTE 6, 7. 8, 9, 10, 11,
12 AND THE SOUTH 8 FEET OF LOT 5§ IN FELOCK 53 IN NORWQOOD PARK IN
SECTION 31, TOWNSHIP 41 NORTH, RANGE .12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

2 X0

10-31-405-031((
t

wnich has theaddressof 6528 NORTH OAK PARK CHICAGO
[Street) {City}

1llinois 60631 (“Property Address');
(Zip Codel

TOGETHER WITH all the improvements now or hereafter erecied on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right 1o
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against a)) claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limiled variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@ -8 L) VMP MORTGAGE FORMS » (313) 702-4700 » (60D} 8217289
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminales in accordance with Borrower's and Lender's written agreement or applicable jaw.

8, Inspection. Lender or its agent may make reasonable eniries vpon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any pari of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair markel value of the Property immediately before the taking. Any balance shall be
paid to Borrower. )

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or s=ttle a claim for damages, Borrower fails 10 respond to Lender within 30 days after the date the notice is
given, Lender is 2 thorized 10 collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured ov.this Security Instrument, whether or not then due. ’

Unless Lend<r 7uc Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of .b2 monthly payments referred to in paragraphs { and 2 or change the amount of such payments.

10. Borrower Nt )leleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not-oréeate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to Commence proceedings ngainst any successor in interest or refuse to extend time for
payment or otherwise¢ modify amor.ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrawer"s s::ccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the :xe ¢iz= of any right or remedy.

11, Successors and Assigns Boun; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shal! bind and benefit cne successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joimt and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a) 15 co-signing this Security Instrument only to mortgage, grant and convey
that-Borrower's interest in the Property under the-iesins of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and {c) 24rees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with rcgurd to the 1erms of this Security Instrument or the Note without
that Borrower’s consent.

12, Loan Charges. If the loan secured by this Secarity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inmcirar or other loan charges collected or to be collected in
connection with the loan exceed the permitied limits, then: (2)3:y such loan charge shall be reduced by the amount
necessary to reduce the charge 10 the permitted limit; and (b) any srin: already collecied from Borrower which eaceeded
permitted limits will be refunded to Borrower. Lender may choose {0 ranke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund rzdvices principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender’s Rights. Il enactment or capirziicn of applicable laws has the eflfect of
rendering any provision of the Note or this Security Instrument unenforceable 3cco.,ding to its lerms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Vst ument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the st¢p: ‘pecified in the second paragraph of
paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Instrument {,=i bz given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Thu nciice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notize to Lender shall be given by
first class mail 10 Lender's address stated herein or any other address Lender designates by notice (o Rorrower. Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lendir when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be gaverned by federal lav’ a-:d the law of the
jurisdiction in which the Property is Jocated. In the cvent that any provision or clause of this Security {istrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruizzror the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insiranient and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any pan of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 4 natura)
person) without Lender’s prior written consent, Lender may, at its oplion, require immediate payment in full of all sums
secured by this Security lnstrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. : .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. IT Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Relnstate.  If Borrower meets certain canditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior 10 the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) eniry of a judgment enforcing this Security Insirument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Nole had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable altorneys’ fees; and (d) takes such action as Lender may
reusonubly require 1o gssure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrumen! shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.




87067044

UNOFFICIAL COPY

uawded Sunssnbos
12M040g O) JPpUST wody ajou uodn ‘13Ul P ‘djqeded aq ([BYS puE 3JBI 0N Y] IB JUAWISINGSIP JO lep )
1WoJ4J J$213)Ul Juaq [[BEYS SIUNOWER 3$24] 1uawAed Jo suua 12410 03 3338 JopUaT puUe JomolIog SSAU[) JUWN2ISU] A1LNd3ag
S14) AQ P3IN02s 19MOLIOH JO 1G2P [BUOIppR 3Wwodaq [eys ¢ ydesered siy) 3opun sapuag £4q pasingstp sjuncwe fuy
"0S OP O} 2ATL J0U S0P 12pua ‘4 ydesSeaed siy) Jopun votioe axe) Lews Japusy
y3noyi v -saredaa ajews o1 Laadosg ayy uc 2uuaud pue $39) sAduwione djqeuoseas Fuided "unos ui Supesdde wawnasug
Aninoag siy) 240 Liotad sey ysiym udy) e 4q pasnoas swins Aur Futded apnjoun L2w suouoe s apuay Apadorg syi us
sig3u s, aapus] pue Luadosd 2Yi Jo anjea Y| 192301d 0) A1es83001 1 1oaa1eYm 10§ Aed pue op Lew 1opua-] usy) ‘(suoneniaa
JO SME[ 30J0JUd O} JO BOHBUWSPUOD o) *318qoad ‘Aadniyueq u) Suipadoold v se yons) Auadorg 2yt vl siydiz s aopus]
mape Aliueoyiuds Aew eyl uipsacosd 1839y B 51 219Y) 10 JUIWINLISUY AHINDIS SIY] U PAUITIUCD S1UWDDISE PUE SIUBUIADD
ay) waiopsad o) spe) Jamodiog §f ‘souransu] adeduop Auadosg gy up sYBIY s.a3pudy Jo uopdNOIg ‘L
“Fuiua ul 15813W 2y} 0) 33188 1apus ssAUN 28421 JOU |[BYS )11 33)
pue pjoyasea| a1y ‘Asadoag 3y 03 331 23) sasnbae 1amolsog J1 pue *asea] 3y Jo suostacad a1 Yim Ajdwod ([eys Jamonrog
‘PIOYISEI| B UO St IUNUNIISU[ AHINISG SIYT J] "2ISeMm JHUWOD JO 2eIouNp 0 Auadosd sy moje ‘Auadolg syl sBueys
Aj[eriueisqns Jo s8ewep *A03)S3P JOU [[RYS JOMOLIOY  "SPIOYIseY] !A133d0d JO IDUBLIJUIBIA] PUN UO|IBANISILY 9 °
‘uotsinboe a1 01 Jouad AP1BIpawius JusInaIsL]
£31N095 SN§) £q PIINDIS SWINS d1] JO 1UIIXD 3Y) O) I3pus] 01 ssed jjeys uonisinboe syl 01 soud L1adoig 2 01 28gwep woly
Funnsaa spaaoac.d pue soijed asusansul Aue 0) 13U s Jamollog ‘Japua] 4q pasinboe sy Laadoug a4yl g1 ydesBesed sapun
31 siuawked 24 o tunotue sy 3Busyd 10 7 pue | sydesResed uy o) pa1a3ses siudwied LjYiuous ayy jo rep anp sy suodisod
Jo pualxa lou jeys rdiouisd 01 spaasoad jo uotieadde Aue ‘Fulum ur 30s8e asIMII0 J9M01I0G PUE 12PU] SE3)UN
‘UIAIZ St ad0U 1Y) UIYM
wiBaq im porad ACD 73] ‘anp USY]D 10U 10 JIYIBYM UIINASU] AIUNDIG SIY) Ag PaInaes swins Led 01 Jo Auedosyg 2
230152 J0 Jyedals 0) speo7ad oy 950 AW J9pud] sPasd0ad 2ourInsul 3yl 199]|09 ABW J2PUDT USY) ‘WIB|D B (113 O) PIIT3O
SEY J3LIIRD DOURINSUL 3] 10U JIPUST 0L 3D1I0U € SAED Of UIYHM JIMSULE J0U S0P 0 ‘A11adosd 213 suopueqe Jamolsog
J1 '1amoniog 0] pied $S20%s Fuiz M ‘INP USY] JOU 10 1BYaYm ‘tuswiniisu] L11nodg siy) 4G pInoss swins Y3 01 paydde
2q [|eys sp2320:d 22uUrINSUL 314 ‘1JaUSSSI] 3G PINOM LILN39S § JIPUT] 10 2qised) £J|Bd1L0oU0dd 10U Si 1redad 10 UOIIEIOID)
241 }] "PAUISE3] JOU S1 AJUN2IS § 42pUd’] pul 3jqisea) Ajjednuouods st sedal 10 uoneolss: ayy p ‘paBewep Luadoag 241 jo
nedas 10 uonesolsas 01 patpdde 3q [jurs spessoid 2oueinsul *Buniim ul 32188 35115410 J3mOLIOH PURE J2PUST SSI U]
19 acas0f Aq Apdwoad apews Jou §1 s50] jO Joosd INEW ABIL 19PUF] "I2PUDT PUE I510IED
23ueansul 23 01 30110u 1dwosd 2418 [Jeris JamO0lI0f 'SSO] JO 1UA2 ) U] "SPIHMOU [EmIUL pue swniwaad pred jo s1d1od2s e
1apuaj 0] 9A18 Anndwoud |jeys Jamollog ‘STAINVS 1I3pUT §] S[Emaua) pur s310110d o1y pjoy 03 1Y3L ay) 2ABY jjeys Jopua]
asneps adediow pigpumis e 3pniduy jjeys bue JapudT o) dqeidacoe aq {[eys S[umaus pue saoijod 2ourInsUL [
‘PIRYYNM A|QEUOSEIIUN
2q jou [BYs yorym jeacadde saopua 0y 102iqis Lonoliog Aq uasoys aq leys dduminsul 3y Fuipraoad aduaes souensUY
ay ] ‘seambai sapuag eyl spouad syl Joj pue siracwe ayl Ul pIUIRIUIEW 3q [[BYS SOURINEUL $1Y] Idurinsul sa1inbaa
A3pUDT YoIym JOJ SPIBZEY JIYI0 AUT pue  IBVISA0D [23URIXI,, W] FY] UIYMNM PIPN|OUI spiezey ‘aay £q sso] JsuieSe painsul
Auadord ay) uo pajdass 1ayvasay Jo Funsixa mou siuswaLoafw) syl dasy [IEYS J2m0110g  ‘IJUSINSU] PISTE ‘§
-051304 jo Jua18 ay1 jo
SARP O] UIYIIM 2A0GE 110 135 SUDTIOR 3Y) JO J0W 10 U0 247, 1O US| Sy) AJS11ES [jeys Jamoliog "udl] ayi Suikjiiuaga aonou
2 Jamodlog da18 Au Jopudg Iuswnisu] A1Unoag siy) JaAc-Iprsoud urene Asw yowgam ust B 01 1020Qns s1 Apadorg
Jo ued Aue jey) SAUIWIANIP JPPUST T IUSLINAISU] LIINDSS SIYR 01U 311 Suneulpiogns Jopud] 03 A10108)sn1es Jwawoede
UB U3M| 3Y} JO Japjoy Y WoIJ 521n35 (9) 10 S1adoid ayy Jo 1red Aur jo UNALIOY JO U Y JO TUIWIIOJUS A Juaasd
01 seiado umuido $,33pua Ay wl Yorym sBuipaasosd [edsp ‘Ul ual] 542 40 1UALIIIONUD JsuteRe spudjap 10 ‘AQ UDY IYI Yirey
pooB Ul s1503u0o (q) LIdpua] 0 djqeidaso JouusLl 8 UL US| S AQ PALNDSS o EBIQO aY) Jo Juswied a1 03 Bunum Ul sRIBe
(®) :39M0II0g SEI|UN JUWNIISU] A1LINOIS Sl 940 A1old sey Yaiym udj Ave d8seyosip Aidwoad (jeys somoriog
syustied oY) Buduapias s)dioas
Japua o} ysiwiny Apdwoad [eys Jomoliog *A10anp siuawled 8oyl soNvw semsiog J) ‘ydesFesed sy sopun pred aq oy
SIUNOWIE JO S22130U [|B J9pua] 03 ysiwny Ajidwoud jjeys szmoliog juatwied pems nosiad a3 01 471192.1p 2wy uo woy Aed
I{eYs 1301104 ‘Jauurus jey) us pied jou ji Jo ‘7 ydeaBesed ui paptaoad souuew 3y, v susnesiqo asoy Aed [[eys Jamolog
‘fue j1 ‘siua1 punoiB Jo siuawied poysses) pue ‘quawnnsu] A)undsg siy) 1240 £zcrd mene few ymym Auadoar
a1 o1 a|qrInguine suonisodw pue sHuy ‘sadieys ‘SJudtussasse ‘saxe) je Aed Jeys Jomduscg  ‘sudr saBsey)
anp jedioniid o) ‘1s8] pue !anp 152321u1 03 'yInoj ‘7 ydesBeied sopul 5 yesed sjuncwe o) ‘pHY) 210N
gt Jopun anp safseyd Jusnudiedasid o) ‘puodds IFON 241 Japun 3np s3Baeyd el o) 51y (paridde iq preys 2 pue | sydesfesed
sapun 1apux] £q paaladas siuswied [je ‘asimiaylo saplacad me) slqesidde ssajun)  Csluawike § jo wopeyddy ‘¢
JURWNIISUT AIINDIG SY) AQ PIINDOIS SWINS ) 15Ured” 1172010 € se uonedijdde
JO 3wn a3y e Jopuary £q PPy spung Aue ‘3apua ] Aq uonisinboe s uo Luadolg ayl Jo afes Ay 03 Irudl {|MreIpawwy ueyl
Ja1e] ou *Ajdde jjeys 1apus] ‘Japua Aq pasinbae Jo plos si Auadoig 2yl 61 ydeaBeird sopun 3] “30puc 7ag pjoy spung Aue
Jamousog o) punjas Apdwosd |reys 1apusT JuawNIISE] £1LIN29G SIY) AQ PAINSAS swns [je Jo [In) ut jusifel uodny
*3apua] Aq paainbaa su sjuawded aiow 1o suo uy A5ua1dYap 241 dn IRV OF A1BLSIZOU Junowe
Aug 1opua] 01 Aed [{BKYS JaMO0II0( FNP UIYm SN MOIISS 3Y1 Aed 0) JUSISINS 0L SI 12PUaT] Ag PIaYy spun. 3yl Jo lnowe
ay1 | -spuny jo siudwsed £jyiuow uo Jamoliog 01 Palpa1d Jo Jamoalog o) predas Andwouad sayna ‘vonido s semossog 1€
‘2q [{BYS $S30A2 Y] ‘INP UIYM SWANT M01953 ) Aed 03 pasnboa junoure Y] paSIx2 JIRYS ‘SIS MOIDSI 1Y) JO SBP Inp A1t
01 Joud siqeied spuny jo siuswied Aot 21nIny Sy Yata 32y1a80) Uapud] Aq PlAY Spunyg 24 JO JuNcWE 31 J)
‘Juaunusuf A3unosag syl
£Q paIndas SWnS 3Y) 20§ £ILIND3S [ruoippe se paBpard sae spun,f ay 1. "apeU SEM SPUN] 3Y) O] 1IQIP Yoes Yoym 10) 2sodand
a2y puE spun,j ay) o1 SHGePE PUe $11paJd Buimoys spun g ay) jo Fuljunodoe jenuue ue ‘sR1eyd INoyiim ‘lamossog o) 2418 jjeys
J3pus ] spung 23 uo sdujuies Jo 153131u1 Lue samolsog A8d 01 pasinbai aq wou jjeys sepua] ‘pied aq 01 3s2I21U) s2anbays
me| oiqesijdde Jo apew s Juswoa18e ue ssojun ‘spung 2yl uo pied 3q J1eys 152091u1 Jeyl Funum w 20u8e Aew Jopusy
pue sjamosrog -231eyd © yons aew o} J2pua] snuuad me) dqedjdde pue spung 3yi uo 15U Jamourog shed Japuay
SSAUN 'SWAY MOJIS? 3} BuiAJLIsa Jo Junooae oy Suizd|sue ‘spung 3yl Suiljddre pue Suipjoy 10) 3Bieyd 10U Aews sopus]
‘S2)) Mmo10s3 241 Aed o1 spung a1 Ajdde [reys Japua] (HOLIMINISUL UB YONS S1 JAPUDT J1 Japua] Buipnisu) AduaBe siels
10 [243P2) ® £q poalueIenS JO PaINSU) 218 YIIYm JO SIUNCOOR JO SIISOUaP 247 UCIINTHISUL UL Ul PI3Y 2q [[BYS Spung oy |
*SLUSY MOIISD 2ANINY JO SIIBLUIISD JJQRUUSEDS PUE B)EP JUSLIND JO siseq
3yt U INP SPUN. 311 2IBWISH ABW ISPUIT , "SWSY MO106d,, PIILD 258 SWI 3534 | -Aue I ‘swnnussd ssueansu) >Befuow
Apead (p) pue swmwoaid soueinsul piezey Appesk (o) tAue j1 ‘Ajgadolrg a1 uo siuas punosd Jo suswied pioysses)
Lk (q) ‘luawnnsup Ajunsag sny) 1240 AlJoud uene Aew Yolym SIUdWISSIsse pue saxe] KUE2A (B) O Y)|ami-auo
0) jenba (, spung,,} wns e *jyny uy pred s) 210N Y] {HUN ‘210N 34) Jopun Inp e sjuawied Apiuow Kep oyl uo 2pudy ol
Aed [joys 1amo0110g “J3pUIT £Q JBAIEM UILILIM B O] JO mE] 3jged|dde 0] 109(gng  "aduminsuj pue saxey tojspung 7
30N ay) 1apun anp ssfaeys s pue Juswledaad Luw pue 310N Y1 £q P32USPIAS 1GIP 24) UO 153131 pue Jo [ediduiad ay)
anp usym Led Apdwoad jeys Jomosiog  saBaey) e pus judmledasg 5aaug pur [edidug jo uamieg 1
:$MO]J0) SB 22J38 pue JUBLIAOD [apita] PUR JIaMOI0d  SLNVNIAOQD WHOLIND




