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O Woked ke COEF Fer rns
87067126 et
m"'ﬂ’MMW 27TH day of  JANUARY . 1987 between

DAVID E, SCEMIDT , A STNGLE PERBON . Mortgagor, end
IYORS MORTGAGE

onp

a corpotation organized and existing under the laws of THE STATE (F ILLINOIS
Mortgagee.

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortpapgee, as is evidenced by a cestain
promissory note bearing even date herewith, in the principal sum of

SEVENMIY SEVEN THOUSAND EIGHT HRDRED FIFTY AND 00100 Dollars ($ 77,850.00 )

NDE AND 000/1000
payable with interest at the rate of per centum ( 9.00000 %) per annum on the unpaid bai-

ance until paid, and made payable 1o the order of the Morigagee at its office in ROLLING MEADOMS, IL 60008

or at such other place as the holder may designate in writing, and deliver-
ed; the said ptincipal and interest being payable in monthly instullments of

SIX HNIRED TWF.CY SIX AND 407100 Dollars ($ 626 .40 } on the first day
of MARCH , 19 and a like sum on tire fi1st day of each and every month thersafter until

the note is fully paiy, except that the finslﬁarnent of principal and interest, il not sooner paid, shall he due and
payable on the first'day of FERRUARY , 2017 -

NOW, THEREFOF.(, he said Mortgagor, [or the better securing of the payment of the said principal sum of
money and interest and the rerformance of the covenunts and agreemenis herein contained, does bythese pres-
ents MORTGAGE and WARRANT unto the Mortgagee, its successors or assigns, the following described Real
Estate situate, lying, and beirg 'n the county of COXK and the State of
Ilincis, to wit:

10T 32 IN ELOCK 3 TN SHERMAN G/SVERS, BEING A SUBDIVISICN OF PART (F THE SOUTHEAST 1/4 OF SECTION

9, TOMNSHIP 38 NORTH, RANGE 1(/, ATT (F THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREXK

SEPTEMBER 5, 1929 AS LJ 7 MENT 1m11mmmwmmmmao, 1929
AS DOCIMENT 1043920 1N COGK COUNIY, TiYINOIS,

See attached FHA Mortgage acceleracicn clause _made a part hereof.
Seeattghegl’g?_aynmtm:;ermdrrmt f. P eof
See attached Che Time MIP Rider mad. s part hereof.

TOGETHER with all and singular the tenements, hereditaments 7.»< appurtenances thereunto belonging, and
the rents, issues, and prolits thereof; and all apparatus and fixtures of evriy kiqd for the putpose ot_suppl_ying or
distributing heat, light, waler, or power, and all plumbing and other fiitures in, or 1h_al may be piuced in, any
building now ot hereafter standing on said land, and also all the estate, right,aitle, and interest of the said Mort-
gagot in and to said premises.

o
B
N
N
%
~
Q
\“?

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said
Mortgagee, its successors and assigns, forever, for the purposes and uses herein se forth, {ree from all rights
and benefits under and by virtue of the Homestead Exemption Laws of the State of (Ilinois, which said rights
and benefils the said Mortgagor does hereby expressly release and waive.

AND SAID MORTGAGOR covenants and agrees:

Tu keep said premises in good repair. and not 1o do, or permit 1o be done, upon saik reemises, anything
that may impair the value thereof, or of the security inlended to be effected by virtue of this ins’sument; not to
suffer any lien of mechanics men or material men to attach to said premises; Io pay lo the Mor'gagze, as here-
inafter provided, until said note is fully paid, (1) a sum sufflicient ta pay all taxes and assessmenis (2n/said prem-
ises, or any tax or assessmen! that may be levied by nuthority of the State of Hlinvis, or of the county, town,
village, or city in which the said land is situale, upon the Mortgagor on account of the ownership thereof; (2)
a sum sufficient 1o keep all buildings that may at any lime be on said premiscs, during t he continuance of said
indebtedness, insured for the benefit of the Mortgagee in such forms of insurance, and in such amounts, as may
be required by the Mortgagee.

In case of the refusal or neglect of the Mortgagor 1o make such payments, or to satisfy any prior lien or in-
cumbrance other than thal for taxes or sssessments on said premises, or to kecp siid premises in good repair, the
the Mortgagee may pay such taxes, asscssments, and insurance premiums, when due, and may moke such repairs
to the property herein mortgaged as in its discretion it may deem necessary for the proper preservation thereof,
and any moneys so paid or expended shall become so much additional indebtedness, secured by this mortgage, to
be paid out of proceeds of the saie of the morigaged premises, if not otherwise paid by the Munigagor.

It is expressly provided, however (all other provisions of this mortgage to the contrary notwithstanding),
that the Mortgagee shall not be required nor shatl it have the right to pay, discharge, or remove any tax, assess-
ment, or tax lien upon or againsl the premises described herein or any part thereof or the improvemenis situated
thereon, so long as the Morigagos shall, in good fuith, contest the same or the validity thereof by appropriate
legal proceedings brought in a court of competent jurisdiction, which shall operate fo prevent the collection of
the tax, assessment, or lien so contested and the sale or forfeiture of the said premises or any pust thereof to
satisfy the same,

Replaces FHA-2116M, which may be usad until supply s exhausted STATE OF ILLINOIS
HUD-§2116M {3-80)
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AND TN THE EVFNT That the whole of said debt is declared to be due, the Mortgagee shall have the right
immediately to foreclose this mortgage, and upon the liling of any bill for that purpose, the court in which such
bill is filed may at any time therealter, either before or ufter sale, and without notice to the said Mortgagor, or
any party claiming under said Mortgogor, und wathout regard to the solvency or insolvency at the time of such
applications for appointment of & receiver, or for an vrder to place Mortgagee in possession of the premises of
the person or persons hable for the payment of the indebtedness secured hereby, and without regard to the value
of said premises or whether the same shull then be nccupied by the owner of the equity of redemplion, as a
homestead, enter an order placing the Mortgagee 1n possession of the premises, or appuint a receiver for the
benefit of the Mortpagee with power to collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit wnd, in case of sale and @ defliciency, during the full statutory period of re-
demption, and such rents, issues, and prolits when collected may be ipplied toward the payment of the indebted-
ness, costs, taxes, ansurance, and other slems necessuary for the protection and preservation of the property.

Whenever the said Mortgapee shall be placed in possession of the above described premises under an order
of a court 1n which an actwn 15 pending to foreclose this mortgage or o subsequent mortgage, the said Mort-
gagee, in its discretion, mayv: keep the sind premises in good repiir; pay such current or back taxes and assess-
ments as miy be due on the suwd premises; pay for and mantinn such insurance in such amounts as shall have
been required by the Mortgagee; lease the sind premises to the Mortgaper or others upon such terms and condi-
tions, either within or bevond any period of redemption, as wre approved by the court; collect and receive the
rents, 1ssues, und profits for the use of the premises heremabove described, and employ other persons and ex-
pend itself suchumonnmts ax are reasonably necessury to curey out the provisions of this paragraph.

AND INCASE OF FORFCLOSURE  of this mortgape by sind Mortgagee in any court of law or equity, &
reasonable sum shall be allowed for the solictor’s fees, and stenopraphers’ fees of the complainant in such
proceeding, and alio for all ocutlays for documentiary cvidence and the cost of a complete abstract of title for
the purpose of suchtoréclosure; and tn cuse of any other sat, or legal proceeding, wherein the Morigagee shall
be made a purly therwio by reason of this mortpage, 1s costs and expenses, and the reasonable fees and charges
of the attorneys or solic/vors of the Mortgupee, so mude purties, for services on such suit or proceedings, shall
be a further hien and chasew apon the sad premises under this mortgage, and all such expenses shall become
so much additional indebtiingsse seeured hereby and be allowed an any deceree foreclosing this mortgare.

AND THERE SHALL BEOINCLUDED in any decree foreclosing this mortgage and be paid out of the pro-
ceeds of any sale made 1o pursuinc)s of any such decree: (1) All the costs of such suit or suils, advel!isingl.
sale. and conveyance, including atOreeyvs’, sohicitors’, and stenogiaphiis’ fees, outlays for documentary evi-
dence and cost of said abstract andexumenation of nitle; (2) all the monevs advanced by the Mortgagee, if any,
for the purpuse authonzed in the mortgige with interest on such advances at the sote set forth in the nole se-
cured hereby, from the titme such advonces are made; {3) all the accrued interest temaining unpaid en the in-
debtedness hureby secured; (D all the sad prncipal moaey remaining unpind.  The ouverplus of the proceeds
of sale, if any, shall then be pind to the doligapor.

I Mortgagor shall puv sind note at the timedind in the manner aforesaid and shall abide by, comply with,
and duly petform all the covenunts and agreements herein, then this conveyance shall be null and void and Morl-
gagee will, within thirty (30) duvs after written demadd therefor by Mortgagor, execute a release ar satisfaction
of this mortgage, and Mongagor hereby wiaives the honefits of all statutes or laws which require the earlier ex-
ecution or delivery of such releuse or sutisfaction by Mortgogpuec.

IT IS EXPRESSLY AGREED that no extension of the '«me for payment of the debt hereby secured given by
the Mortgagee to any successor in interest of the Mortgagor-<n7i! operale to release, in any manner, the original
linbility of the Mortgagor.

THE COVENANTS HEREIN CONTAINED shall bind, and the bonefits and advantages shall inure, to the
respective heirs, executors, administrators, successors, and atzigns of the parties heseto. Wherever used,

the singular number shall include the plural, the plural the singular, and the masculine gender shall include
the {eminine.

WITNESS the hand and seal of the Mortgagor, the day and year fits’ written.

[SEALT]X Awlb T S’b‘{ﬂdﬁ‘ CSEAL]

_DAVID'E. SCHMIDT
[(seaL’] : » [SEAL]

#1111 | v

4.30.00

8011 82:93,87 14
STATE OF ILLINOIS . WA e 2O 0&L&E7L2E

COO¥ COWJT. RECORDER
COUNTY OF COK

1, THE USDERST . $7—067126 , & nolary public, in and for the couaty and State
aforesaid, Do Hereby Cerht' hat SHAWN LAMBERSON , A SINGLE PFRSON AND

X DAVID E {K{I.E . KX, personaily known to me to be the same
person whose name5 ﬂﬂ&a subscribed to the foregoing instrument, appeared before me this day in
person and acknowliedged that ’d:_(?, signed, sealed, and delivered the said instrument as"‘fﬂ,«;u

free and voluntary act for the uses and purposes therein set forth, including the release and wnwef of the right
of homestead.

SGIVEN under my hend and Notarial Seal this pre) 7 el d.y& Mu—oa,-‘a,_ L ALD. jgf@)‘?’

Filed for Record in the Recorder's Office of
County, Illinois, on the day of

o’clock m., and duly recorded in Book

PO ¥sa-227 HUD-82116M {580)
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CASE # 131:4837040~703

FHA MORTGAGE ACCELERATION CLAUSE
All FHA Mortgages - Effective 12/01/86

The mortgagee shall, with the prior approval of the Federal Housing Commissioner,
or his designee, declare all sums secured by this moretgage to be immedlately due
and pavable if all or a part of the property is sold or otherwise transferred
(other than by devise, descent or operation of law) by the mortgagor, pursuant

to a contract of sale executed not later than 24 months after the date of execution
of this mortgage or not later than 24 months after the date of a prior transfer

of the property subject to this mortgage, to a purchaser whose credit has not

been apprived in accordance with the requirement of the Commissioner,

P Yo rs! N VAR YV 1[87

BORRQWER SHAWB ' DATE

2y & o 271 JAN 1K T

BORRONER DAVID . oCHMTDT DATE

3

BORROWER DATE
4)

BORROWER DATE
AAREAIRAAN LI X KRR IR Rd IR hK A AR AR AR TN R hA2 AR R RRANR AR AR AR TR R TR TRI A Ak hAkihRRARK XA AR KA hdkddk

STATE OF ILLINOIS

COUNTY OF M

.V,/// a notary prblic in apd for the said County,)p

In ghe State aforesaid. DO HEREBY CERTIFY that ﬁ@t-":,’,zémz«.%_&zxﬁg
alt personnally kncwii %o me to be the same
pérsong whose namey_agg subscribed to the foregoing ins-yument, appeared before

me this day in person, and acknowledgedgthat ~the signzu, sealed and

delivered the said instrument as P free and voluatury act, for rhe

uses and purposes therein set forth,

Civen under my nand and official seal, chisgf’ﬂday : L1987 .

Nefary Public

2/ 87

Cofmigsion Expires

This instrumenc was prepared by LYONS MORTGAGE CORP C. FOLLMANN
NAME

2 Crossroads of Commerce, Rolling Meadows, IL 60003
ARDRESS

1MC 120
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RIDER TCO STATE OF ILLINOIS
MORTGAGE HUD-92116M (5~-80)

This rider attached to and made part of the Mortgage between BHAWN IAMBERSON AND DAVID E. SCEMIDT
Mortpgagor, and LYONS MORTGAGE CORP Mortgagee, dated 01/27/87 reviges said

Mortgage as follows:
1. Page 2, the second covenant of the Mortgagor is amended to read:

That, together with, and in addition to, the monthly payments of principal and
interest payable under the terms of the note secured hereby, the Mortgagor will pay to
the Mortgagee, on the first day of each month until the said note is Fully paid, the
following sums:

a. A sum equal to the ground rents, if any, next due, plus the premiums that will next
become due and payable on policies of fire and other hazard insurance covering the
mortgaged property, plus taxes and assessments next due on the mortgaged property,
(all as esrimated by the Mortgagee) less all sums already paid therefor divided by
the numbel of monchs to elapse before one month prior to the date when such ground
rents, premiusms, taxes and assessments will become delinquent, such sums to be held
by Mortgagee #in trust to pay sald ground rents, premiums, taxes and special assess-

ments; and

All payments meniicned in the two preceding subsections of this paragraph and all
payments to be mads uiider the note secured hereby shall be added together and the
aggregate amount therrof shall be paid by the Mortgagor each month in a single
payment to be applied by the Mortgagee to the follewing items in the order =et forch:

{1) ground rents, if arly, taxes, special assessments, fire, and other hazard

insurance premiums;
(11} interest on the note secured hereby; and
(111) amartization of principal of the said note. ;2

Any deficiency in the amount of any such aggregate monthly payment shall, unless made
good by the Mortgagor prior to the doe date of the next payment, constitute an event
of default under this mortgage. The Mirtjagee may collect a "late charge' not to
exceed four cents (4g¢) for each dollar ($)) for each payment more than fifteen (15)
days in arrears, to cover the extra experse involved in handling delinquent payments.

I1f the total of payments made by the Mortgago: under subsecrion (a) of the preceding
paragraph shall exceed the amount of cthe payments artzally made by the Movrtgagee for ground
rents, taxes, and assessments, OTr insurance premiums, xs the case may be, such excess, if
the loan is current, at the option or the Morctgagor, shali he credited on subsequent payments
to be made by the Mortgagor, or refunded to the Mortgagor. -1f, however, the monthly pay-
ments made by the Mortgagor under subsection (a) of the prireding paragraph shall not be
sufficient to pay ground rents, taxes, and assessments, or (irsurance premiums, as the case
may be, when the same shall become due and payable, the Mortgagir shall pay to the Mortpgagee
any amount necessary to make up the deficiency, on or before tns &are when payment of such
ground rents, taxes, assessments, or insurance premiums shall be (fuve. If ar any cime cthe
Mortgagor shall tender to the Morcgapee, in accordance with the pioviziloens of the note
secured hereby, full payment of the entire indebtedness represented thereby, the Mortgagee
shall , in computing the amount of such indebtedness, credit to the acconnr of the Morrcgagor
any balance remaining in the funds accumulated under the provisions of sabsection (a} of
the preceding paragraph. 1f there shall be a default under any of the provisions of this
mortgage resulting in a public sale of the premises covered hereby, or 1f iha Mortgagee
acquires the property otherwise after default, the Mortgagee shall apply, at-cthe time of
the commencement of such proceedings or at the time the property 1s otherwise acquired,
the balance then remaining in the funds accumulated under subsection (a) of the preceding
paragraph as a credit against the amount of principal then remaining unpaid under said

note.

2. Page 2, the penultimate paragraph is amended to add the following sentence:

"This option may not be exerclsed by the Mortgagee when the ineligibility for
insurance under the National Housing Act 18 due to the Mortgagee's failure to
remit che mortgage insurance premium to the Department of tiousing and Urban

Development,

Dated as of the date of the mortgage referred to herein.

o
Mortgagor

" | Awd £

ILLINCIS LMC# 535 Mor:gagor
DAVID E. SOMIDT
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CASE #131:4837040-703 IMC # 0000252460

amends the Mortgage of even date by and between

MORTGAGE RIDER

The Rider, dated the 27TH day of _ JANUARY

SHAWN LAMBTRSON AND DAVID E, SCHMIDT

>

the MORTGAGOR(S) |, «rd LYONS MORTGAGE CORP, AN ILLINOIS CORP. the Mortgagee

as follows:

1.

In the first unnumb(rr.d paragraph, page two, the sentence which reads
as follows 1s deletead:

That privilege 1is reserved "o pay the debr in whole, or in an amcunt
equal to one or more monthly paymeants on the principal that are next
due on the note, on the first Zay of any month prior to maturity;
provided, however, that writtei-notlce of an intention to exercise
such privilege 1is given at least .thidrty (30) days prior to prepay-
ment .

The first unnumbered paragraph, page tvo, 1s amended by the additiom
of the followlng:

“Privilege 1s reserved to pay the debt, 17 '/hole or in part, on any
installment due date.”

IN WITNESS WHEREOF, SHAWN JAMBERSON ARD DAVID E. SCHMIDT

fSEAL)

(GFPAL)

{SE/L}

(SEAL)}

Signed, sealed and delivered

in the @sent of %

FHA Prepayment Rider

(NOTARYY =

ILLINOLIS -~ LMC #688




